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-COITUNICAMOS • A V,SA.• QUE, EM 29.10.130 c •,0 ,BANCO 'CENTRAL po 

•BRASIL CREDENCIOU ESTADO OE •MATO •GROSSO A CONTRATAR -OPERACAO 

OE Ell'RES.T4M0 EXTERNO, tiO VALOR DE USDI,RS 15 MILHOES , pfUNTO A 

GRUPO DE BANOOS LLDERADO PEW EUROPEAN SRAZILIAN BANK LTD., 
COM BASE RAS. SEGUINTES CONDICOES: 

-CREDOR: . EUROPEAR BRAZILIAN BÂNK. LIMITED( AGE NTE ) 

CARANTIDOR: 

VALOR: 

PRAZO: 

JUROS: 

"FLAT FEE" : 

' AGENCY': FEE " : 

DESPESAS CEAIS: 

CONDIÇOES bE P.AdAt'.ENTO :* 

- DO PRINCIPAL 

• 

- not; 

r. A "Fi ..,AT -PER 

• - D " F " 

REPUBLICA .FEDERATIVA DO BRASIL 

USDLRS 15.1300.-000 , 00 

8 ANOS, -COM 4 DE CARENCIA, CONTADOS DA 
DATA DO DESEMBOLSO. 

1,75 POR CENTO A.A. ACIMA DA LIBOR SE-
MF,STRAL - 

1 ,1 25 FOR CENT() 

.USDLIZS 5.000,00 ANUAIS 

ATE1: 1JSD LRS 50 .000 , OD 

Et' 9 PRE STKOR S RP"FSTIZA IS - A FRCY.I.t.'Arl.A.-?.
I.7,1.1A. IS E C0t:S O.I; T IVA S. , ;;;:•:..7t ::DC-

SR A 1A. "19 SS 61-0S DR ;4:7' - ;c01,S 0 

Lt".F: 1:TE VE NC IDCS 

Arcs A. jr"-..ISSO DO OF:ZtIFI.CA1,0 
TC 

At-11 Pi:1' CAPA 
:!JCLS C 

"wr.IANT°. CO".770VArAO. 

FISC*.,i'AC“' • ,J:c1,P;-

1 
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,e0VESCENTRIM00.404961. 

D 1j çD-11,11401tivo (WOO' ikaiirEitiii *arils 

.BRASILIA .4(1W) 

Pedido de anuancie prAvia pare 

ingressa de divieas - Operagio - 

eujeita a credenciamento pelo Ban 

Co 'Central (Decreto nu 84 128 , 

de 29-10-79, artigo 70 § 10) 

Prezados Senhores: 
.; 

Para os fins previitos no Comunicado FIRCE nu In, de 

.12.0940, solicitamob-autorizagia pore efetuar e contreta6io de cambia -

relative ao ingresso de diViess.referente a operaged.de emprestimO 

moeda a seguir caracterizada: 

T0MADOR .: Estado de Mato Gips= . 

Endereço: PaAcio Paisguis - 0.P.A - 78 000 - Cuiab - 

Remo de. atIvIdade: pasecie Jurídica de Direito Pablico interno. 

em 

• EMPRESTOOR: European Brasilian OA Ltd (Eprobraz) 
Endereço: London E. C. 4. N..8. HP. 

43ARANTIDDR1 hvel e Flange de Fins:A:aim fedarel do dresil atrev;s 
da 

Sacretaria do Tesouro Necianal. 

Endereço: Brapilie 

.1* 
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CatefiCIAL .,1%41 Date: t9.za.ao. 

241E4 1.5,1508.40400'Veasszta 464.401111 4101 

'MICA v4IE.-attelsk 
„1.3/4•00,1pOr4t,..drito-so--atis-tticat-tie-abaxe411:42 , 

--•,-Ad e:t1treses 

• *WARMS AGE4RIOS: 

• Calipt8si3e.  of-1004744.13 43i3r.4cento lid velar -do-eitiOrteVtoo. 

Zonitesia de AgenciSmentm: -U.S. Dolores '5-4-000 anuais 

de -cads eniversirio de desembolso. 

tiepetilla Contratuais e hark:At-toe advaceddias: Todos 4115 Vespesss , 

• • .• legais cu cutras; incorridas polo Etirdbraz 

ne negociegaio e implemontaggo'lleste

prestinto.seriso reembol36vols *la, mutt:3min 

et; ao limits de .U.S. Dolaras 5d.i100. 

• 
E-NCARSOS EVENTUAIS:.

• Comte:lip de pre.pagamento: 1/2 por cents da valor p• agb erttecipadamen 

• te. 

COND/OES -DE PASAMENTO: • 

Do Principal Em-.9 prestagbees temeatraia, 
aproXimadaMen13 ¡Aunts e 

consecutivas, Nancendp.4te .a 1A. 48 mesas apes o desem 

bolso. 

Dris fords: 1.3/4 par canto lb ano .acimi da taxa libor 
pars dap; 

.sitos-de 6 ttlesea em eurodoiar . 

Doe .encargos. acesstirin 6: 
Gpmissaas "flat": -1-1/8 par canto 'rElet! On 

velor da eitiprLetimo. 

CoMisalies de agenciamento Anualmente, pa at de c a. 'Elniversa 

• .rip do pesembolsq.. 
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Cr0412e21411 Clintrat 
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kf AteGtairtitifil 

.trairlubitigiáigeato .42 • s„,„ 
. domprktimo SW= avembeleltilljitlarpain '-cnutua 

1 • 

ri0 At; eft, .MISite tie ¡J.'s. 43:01116-

IlariCitto Todos as 'tiegarnentts de principal , -pros •tiu impor 

tincies devidas nos terms uds-catitrato, 4tierio feitas 11. 

Wes e flisentas de quaisquer. presentes •ou futuros impos, 

-toe britsiletras e/au .dedugBes--de qualquer natureza. 

Ii193ETIVO: 

-Financiar projetos -de -Energia--Eletrics ba Estado de Mato 

Grosso. 

• Declaramos, -Bob as panasy4da lei, que as '1.nrcirmagEte9 .pres 

'Midas haste docUmenta'-dorrespandem integralmente s atipasi-gaes canticles 

nas‘ respectivas cli;Usulas do contrata negociado com a amPrestador. 
• . 

• ,• • 

OSVALDO DE. OLIVEIRA FORTES 

SecratArio Chefe do Gabinete de -Planejamento 

Coordepagia do Governado Estada 

I. 



.4. • 
13 d.:=...- novËmbro dt-1 

, - 

A. 

E.i.00peati. 43ra s il Lan .Ba-nk: Ltd. ' Eurobrá.z deldondrat . 

i aterra 

•1 

1 

1. 

1 •

timos atraygs deste solicitar o desem-

bolso ado Emprgstimo -de US$ 16..000.00000 (QUINZE miugits DE 

'DOLARES AMERICANOS) -contraido pelo Estado de Mato Grosso, 01 

jo valor dever ser depositado.na-comta n9 230171.2 do 

"BEMAT." - Banco do Estado de Mato Grosso na agencia d4 Banco 

do Brasil Om New-York, at o dia -26/11/80. 
'Mr 

nos mui 

Ssm mais para momento, subscrevemo 

Ate ciosamente 

RENATO/GATTAr 

Chefe da Agencia de,Fina ciamento do Estado 

de Maio Grosso 
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AUTOYFLZA.V;0 4 VIVEL VSTAIXIAt .

la) - Lei tIQ 30621, de 23 de .maio, Ile 1975, que autoriza ;o 
Poder .ncer....utivo a Contrair emprgstimo para a executit4:5=de' 
Prejztos e 41e§mvolviin' gut° econOmico e social. 

,20)- nQ 3.831+, de AO :de dezembro de 1976, autbriza, -espe 
Clficamente, a execuçgo fie um -Programa e E1-et' ific egg() 
de ate XISV 5649%4000.00 (cinquenta dOlairAdY 
e 

'3'9) Lei oQ 4.$, ..cle 20 de agosto de 1980, ,elue ltutoriza o 
-Pciider -Execut ivo a -contrair ...emprest juice in ternos * ex t er 

$ermanecendo em vigor os termos da Lei nQ 3.834/ 
7-6 . 

*2) ENTIDADES '4,,ESTICC;ITAIS 001fEkk30MTSSAD. AS COM '0 PROGRAMA 

Por força da .Lei 4.2Q 5.834 / 76,. em 20 de junho de 1977 
• lebrado convnio entre o Governo do Estado, CEMAT e 'CODEMAT, 

• ocn.tando ainda corn a particinaggo -da Secretaria da Fazenda 
da visando a -conjiigacgo de esforços para ..e*ecur;iic-? • 
do Programa. 

Cor•T.EIÊNCIA: 

CEMAT responsabilidade tecnica, d. sfi 

controle; 

CODE'M.,!:± -empreitadoi.a., re's ysi.-•;- s opt!: • 

r• ; 

— ▪ TA r• ••••:. 

• C-; u:1" 

*.; ".. 

a:- • : 

.41* 
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r.."e!;t1: 1 1 , i fi....-ia GO 1::';;Lt tf MtArl GKO'S$0 

3) OBJE-:1V0 IQ PWGP4MA ..• 

-Propicie at éndimeato. des loceIldade? de Mato Gk-Ó o • . . - 
nisi:, dio.poede. 0.e.8.ia.-v:•,.u.ps•-ituir..a (traqii-o filtiriva.":":.- As-, ' . , . ., ., . ,-,, • ... ..„ • .. .. .... 
,obr4s do Cr8ORG c..)nscam _do,_1.0 'piano Geral de '.‘1,4*LikiNifo,'APAGE- . - . 

, • , 
_ .. . . 

qi;41, 

• , 
que. prve, ara operlodó'de 1980/84;“inveetim6Atios 

-ordem de 13,8 bilhOes .de cruzeiros• para o setozte etrerglia.: 

- 4) . JUSTIFT.CATIAS DO PROJETO 

• 4.1 - Atendimento de um ,mercado ja existente que crest* A 

. elevada taxa de 35%, ao amo; 

- Atendimento La demanda reprimida de energia el;trica 

4.3 - Economiada ordem Ale 4.700:000 litros de Oleo dieSel 

fastos, anuaimente, -com a osaraiio temoeletrica e ae 

rem substituidas com a eicecucAO do ProffAma. 

• 5) teMAÇÃO FIN*EIRA, ZNWTAL .(Abandonada) • 

Tratava-se -de uma operação pela ResolugAO nO 65 do ñahco Cen 

tral, -vela qual o .empreiteiro ou o ,ConsOrcio; 'formed? peló 

:- empreiteiro mais banqueiro, tomaria o eMprestimC pare .financi 

ar .a, exec*ito do Programa. 

Em garantiao Estado ofereceria o baoqueio dp ICM 

parceladamente as .faturas emitidas, com financiamento pare 

• 5 anos. 

6) LICITAÇÃO E CONTRATAÇÃO 

A 1icite,7A-o foi realizada no dia 9 de setembro de 

dividihdo-se em: 

pc6/77 - e 

Edital 007/77 - Constr,11;7;0 dc orrt 

co.ntrF;- vr... f:oram 

A' ::cnr7. .t - 

: 

pagado 

- 

• 
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A .tft fSENY01.V1MtNTO 04 . C.sli:ou UE gc10 ti.!OSS.,0 
4, . 

NATIVA 

.4 
rojetos. ,;. • 

• ...... 
. • ' 

— 

• • 

. 3 •1,'•9•-' 
• ' 

1114 , .•• - '‘ . 
Ea. e1étr• -0 Zifi . 46.OoO o,Oo ,t , 

.46 ;531 .461 . çlf-'& 

'Custo tisttiriCO ....... 179 6.y76, 31 

Fiscalizaçãci 

:C) Motel •oontratado. eS 491.00ag000,1oo o•u equivaiente • . 

(IS$ 30,0 milhO-'es de dOlares a pregos de set/77. • • . 

7) 'St T1Agit0 VOS C..ONTE-AL"OS -FACE A =MAO DO ESTADO:

AC,orn e .edicio .da •Lei--Córnpiementar nQ 31, de 11/10/771 • 
dispunha sobre -diviso do Estado, a operação 
va pronta, contando com o aval do Estado corn 
do 2-CM, em garantia -subsidiLida, deixou de ser 

função da perda da „garantia alicerçada naquele 

-clue 

que ja esta 

a vincuiagão 

vi;vel . . em 

imposto, 
t • 

A--Comisso -Especial, examinando o assunto, propos; pare o 
iDerioeio 79M., a inVersão de r•ecursos financeiros da order, 
de UBS't 80,-0 miihSes de d.:51ar' es, incorporando novas 'obras..Ta1.

programacão foi apresentada ao Ifinist;rio . do Interior, em 
1 9/07/78. 

Ainda, em 12/07/78, o Dr. Arthür Pereira de - Castilho Net° , 
epresentante do •Ministerio ,da Justiça, -emitiu nota •favoria-

recomendando- 6 Programs:- de Eletrificaciio doF.staao, pro 
pondo. "diligenci ..ar-.se, junto i Unido Federal, a reserva -de 
recursos para atender as.. diversas etapas das obras". 

•• 

8) A. V.TS6 VQ.0 9. , DE tnarg a de .1979 

z'c ur.icsd c r tic; a Sua 

dc. 

• 

I-o 

:•• 
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A-0 

aprOy.eitando-se, narti 19*?9, . 

.-RETQRADA- T.ADO .PROJETO 

• 'Z19) k11TS0-41Q 529, -J3E 27 Dii -.AGOSTO. in 197.9. 

Ratificando o Aviso 069, Sua 'Extelncia o- Sr, Ministro 

Interior Dr. flitRIO DAVID ANDREAZZA, em face das clispoSiçapp 

-de Resoling° no2 532, de 18/04/ 79, em conjugiskti ti *Re* 

luggo ni2 497, de 22/11/78, ambas do 'Banco CentAi,, itgere, 

-como alternative, a concess".go de prioridade pela Un 

peraggo. de 'fi'nanciamento externo, medidas de apoio 

yarn° 'Federal *ao Estado de Mato 'Grosso, como preconi,.. 

E.M. 637/78. 

10) AVISOS NQs 638 e 61+1/80 

Em 15/07/80,. 'ex.pedicio de comunicados de Sua ExCeleneia O.

'Sr. Ministro Chefe da Secretaria de PlanejarnentO da Presi-
-. 
dericia da Republica a respeito da aproyaçao do projeto nos 

seguintes termos-: 

- reconhecimento da prioridade do PrOgrama; .

- reconhecimento da capacidade. de pagamento do Estedo' • e 

outorga de garantia da Republica Federativa do Brasil 

•operaça- o de 'cre'dito externa. 

.A o.peraggo foi dividida .em: • 

50% em. moeda. estrangeira (1 5;0 milho- es de ciCilart-2's) .e 

50rA (ryclu 4_va!ic,n -ts-

.; re s). 

11) 

11-15e,7. 

na

 , 

411r. 
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i$42.)co 

:47tAV r ';qr  : e*,e-
de,,24 -Ide:.4g4;i;WAISALIMOtir oirib • . 
a ,Frun'410: 41.00.0tirto , del Tesouro 

resp.1,-',.-,:o .consolida§7fio, sdliVi rIb.otandada e e12•4: - ,• - - 
n'anpelrus d**Lao . 41o. i**4$3io :,*,-.w*cipreZneia . , - 

'ediwolementar-i1Q-  3%/77. , 
4:ct Le: 

As pen d;nc i as= estavam .4tapedilado: a4nanifestac;c ao • 

pro jéto 'P4.-or..kur.a4oria 4tlee0t rida Naciona.1 

va compromissos sem sOlu4Zo ...1pOrAparte de Mato 

ale'm de designar' o .13ahco, ihdicava os recursos pro 
• , 

prios e -clisoonlveis no Orçamezito...da Uni.o para liquidaçiio da 

iliv+da 'Estado. 

43) E.N, n42 197, de .05 -de setembro .de , autoriza'ndo o Es 
tad° a dirigir-se ao -Seziado Federal, nos .termos da ons 
tittuileio do pals. 

1 -4) 09 de setembro de 4980, -data pm qize a Minuta do contrato 
. foi 4ncaminhado pal° EUROPEAN BRASILiAN EANK LIMITED, .de• 

• Londres. . _• 

15) 10 de outubro ide' 1980, expediente da Governo. de Mato Groso, 
dirigido 

i 
ao Sr. ninistr-o Chefe da Secretaria de Plafiejamen-

to, solicitando agtori -zagio -para negociar -o empretimo corn 

plementar -de 15,0 , inilhiies de dOlares junto •as empresas fi 

nanceiras. nacionais 

16) 23 de outubro de 1980, promulgaçio da -Resolucio. /IQ. 92 pelo 

Senado Federal autbrizando o Governd de Mato. Grosso a .roali 
• .zar. a opera o de ern:ore- stir:1.o externo y valor dc US

•' 15.00Q,000.00, publicada no. D.O.U. de 9/1(..)/80. 

17) BACEN FIRCt CREDE 80/185.: .6e .29/10/8U.: 

Ex.1 1cA..6 da cre.d.:.ncial ir tjva ao C;inernc. c Mnt-: 

c....ontrntar nmprc.n't•EmrJ 

Pa:, nn .& na -Ta . . 
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19) - AD5-delnoxeifflpro 4e. 1980 entamintamerito;"-4671 Ret 

-vo-mCent.r.92. 

20) 09 de nbiveml?rn-dp essinatnna, do contr,atO-Itie 15;0 mi. 

lhes de dOlares entre Govern* de Mato 'Grosso e,ttiROPASI, 
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SE 138/69' 

SE 138/69/13,8 
SE 138/13,8 

-SE 156/131'8 
SD 69/34,5/13,8 

. SE 69/15,8 

SE 34;5/13,8. 
SE 34,5/13,8 - 

, 

C1RIRG 

- CODEM,1111 

*NEW 

-10• LINHAS DE TRANSMZSSiO 

• 

• .• 

- • • ,-r7t • 4  • 

I. 

••• 

LT 138kv     150. -km t278,1) 
LT • 69kv   160 Km {247,9) 

ivr 54,5kv   .&;07 sm t454,2) 

LT 13,431cv   125 Rm ( 630) 

,1042 Kms (1.043,2) 

- .25 MVA 

- ,12,5 -MVA 

- 27,5 MVA 

- 12,5 •MVA 

8 MVA 

5 mvit 

3 MVA 

- 7,5 MVA 

C) RD - 6307 estruturas .(141,9) 

4000 (18.0) 
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Operagio de cridito extern*, no valor de 
US; 15,4000,000.00 (quinze milhaes de do-
lares norte-americanos), de principal, a 
ser contratada entre o Estado de Mato. 
Grosso e um consb-rcio de bancos lidera-
dos pelo EUROPEAN BRAZILIAN BANK LTD. 
EUROBRAS. Parecer prévio 

Solicita o Estado de Mato Grosso a concessão da ga-

rantia do Tesouro Nacional para operação em moeda estrangeira, a 

ser celebrada com um consórcio da bancos liderados peli EUROPEAN 

BRAZILIAN BANK LTD.-EUROBRAS de Londres - Inglaterra, sob as se-

guinzes condiOes: 

a) Prazo de Amortizagio: 9 presta.65es semestrais, i 

guais, e consecutivas, ver-

cendo-se- E n-lmeira no 489 mis apiis o desembo s: 

b) Taxa de juros: 1 3/6 a.a., acima da LIBOR semes 

trai. 

2. A operado a ser contratada, no valor de US$  

15,000,000.00 (quinze milhes de dalares norte-americanos), de 

principal, oestina-se a financiar projetos de energia elEtrica do 

Estado. 

3. C Mu=u5rio c Estado do Mato Grosso, pessoa juri-

dica de dire to part-E. integrante da Federação 

Brasileira, como um dos seus Estados-membros, exercendo, em seu - 
territ5rio, todos os poderes a ele dferidos nos termos da Consti 



1 

f.Za-rts,:i.1 -7,4 1:4r -... -f- b n9 -fi1ei3-07260,7&&' 

9 
ei` 

'-f. .

t:13i9i4D FedG731: 0 Autariv-estri _devidamente ath.orvead-al a contra-

tr 1-2 -:;- tb, tc,r 5 da {el Estadual a9 4.214. 

2j) ne 1.:;r1ElAtD .de ,t eres ; 

necessirips para asydr.lir as orlgar,-ó-es decorrenteI, 

4. 

assinatura do contrato, di garantia solidiria, como fiador e 
prin 

cipal pagador, responsabilizando-se pelo pontual pagamento 
do 

principal, dos juros demais encargos incidentes, nos termos con 

tratuais. 

A Repaii-ca -Federative do Brasil, como condilio 

5. As formalidades prgvias assinatura do contrato fo 

ram obedecidas, segundo as disposiçiies do Decreto-lei n9 
1.312,de 

15 de fevereiro de 1974, com as alteragiies dos 
Decretos-leis n9s 

1.336, de 16 de julho de 1974 7 1,460, de 22 de abril de 1976,1.558, 

de 17 de junho de 1977 e 1.562, de 19 de julho de 
1977, 1.651, de 

21 de dezembro de 1978 e 1.756, de 31 de dezembro 
de 1979, e Aos 

demais dispositivos -contitucionais, legais e 
regulamentares e fo-

ram cumpridas todas as exiagncias necessirias i 
aprova-go da ope-

estadua—L. a saber: 

a) Despacho ao Presidente da RepOblica, 
datado de 

5 de setembro de 1980, autorizando o 
Estado de 

Mato Grosso a dirigir-se ao Senado Federal, para 

os fins previstos no Art. 42, item IV, da 
Consti 

tuigio Federal .,

b) Resolugio n9 92, de 1980, do Senado 
Federal , au-

torizando EStado de Mato Grosso a realiza- ape 

r= -a;Ho emT,--e-Ftimo externo destinado ao projeto 

referioo n3 'tel, 2 oeste parecer no valor 
cc USS 

15,000,000.00 (quinze milhes de dá-lares norte-



4-1-ntesso n9 :7', 

amer-cano3; 

Dec;arE:3Ec de prioridade expedida pea Secreta 1 

ria do Piane:zfbanto_da Presid ia ta Aepiiolicz, 

conforme Aviso n9 641/8O, .de 15 -de jviho de MO, 

para efeitos da coniratagio de criditos externos 7 

e -concessa-o da garanta do Tesouro Nacional, na 

forma do art. 49, do .Decreto-lei n9 1.312/74,com 

a redagio do Decreto-iei nQ 1558/77; 

d) Credenciamento pelo Departamento de eiicalizaçio 

e Registro de Capitais Estrangeiros do* Banco -Cen 

trai do Brasil, conforme Oficio BACEN/F1RCE/CRE-

DE n9 80/185, de 29 de odtubro de 1980, Wra a-

tendimento do disposto no Decreto n9 65.-071, de 

27 de agosto .de 1969, no uso da compet:incia dele 

gada no Decreto n9 84.128, de 29 de outubro de 

1979; 

e Lei Estadual n9 4.214, de 20 de agosto de 1980,.

autorizanco o Poder Executivo Es'tadual a contra-

E7D"gi57.":771- TIC valor de etE 3" .0 .000 

6. A Coordenadoria de Assuntos Internacionais do Gabi-

nete do Ministro da Fazenda, em parecer de 23.10.1980, pronunciou 

-se , favoravelmente, quanto s condi;Bes financeiras da opera;i: 

7. Com base no Decreto-lei n9 1.312, de 15 de feverei-

ro de 1974, com as alteragOes posteriores, no uso da compet-ência 

que lhe foi deleda:ie pelc Decreto n9 83.856, de 15 de agosto de 

979, o Min;s7.,-c GO Fazenda poder aprovar a operago e 

a garantia co Tesouro Nadion,..1, uma vez que 

conceder 

foram consiaeraoas 

/ 

e fr
CI 
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PROCURADORA-GERAL DA FAZENDA NACIOivAL. em 2; c'e 

'bra de 1980. 

• „„-/. / 
a

MARIA 8€TAN -D LEMOS 

Assessora do Procurador-,Geral da fazenda 
National 

DE ACORDO. 

A considera;ip do ExcelentTssimo Senhor Ministel 4 fa-

zenda. 

PROCURADORIA-GERAL DA FAZENDA NACIONAL, em 29 de outu-

bro de 1980. 'Y 

-• 

-1010e ANT IO L rife)CARVALHO 

= oEciona, 

PROCURADORIA DER 1L 
DA 

FAIENDA NIACOI1AL 

E COP 
r? 1 00 

Em *0 
1.7/..1 A9 ozp 



r - t. • , •0_ 
• 

e •-• .; • 77"--
- • 

I 
I. 

• :•, 
- 

• 

- •-- 
: 

•Y •  • 

" ••••• • • • 
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interesiado: -Istatio :do 1,iato 

Assunto: -Opergio de crédito -externo,•no valor de at US$ 15,000 04300M° 

•-.(quinze milhes -de d5lares norte-americanos), de principal, 

ser -celebrada entre o Governo -do -fstado do Mato -Grosso -e .um 

cons5rcio de bancos liderado pelo European Brazilian Bank Ltd. 

EUROBRAZ, com a finalidade de financiar projetos de Janergia-e-

larica no Estado do Mato Grosso. Concessio da garantia da Re-

palita Federativa do Brasil. Parecer prévio. 

Despacho: APROVO o parecer da Procuradoria-Geral da Fazenda Nacional. 

base no Decreto-lei n9 1.312, de 15 de fevereiro de 1974, 

com as- alteraOes_posteriores_, e no uso da competência que 

- -me foi delegada pelo Decreto n9 83.856, de 15 de agosto de 

1979, aProvo e operaç-a-o e concedo a garantia da Repillica Fe-

Encaminhe-Se Procuraaorla-uera FazEnca par( 

as provi denci as complementares. 
7.% 

Brasilia, 29 de outtloro de) 1980. 

PROCUR!.'_:011A D rzEN7,4 NAC1ONAL 

t CO" F t,3 rR:3:N!.1. 
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ERNANE GALVEAS 

Ministro da Fazenda 
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Cuiabá, 13 de novembro <Ile I aim. 

Ao 

European Brasilian Bank Ltd. -Eurobraz - de Londres. 

Inglaterra 

Vimos atravi7...s deste solicitar o desem-

bolso -do Emprestimo de US$ 15.000.000,00 (QUINZE MILHES DE 

DOLARES AMERICANOS) contraido pelo Estado de Mato Grosso, 

o valor devera ser depositado na conta n9 230171.2 _ 

":17-="" Bancc-

nos 

Lsrac: Mate Grosso na 

rail en, New ..7ry, ::; C c..1= 2E 117/K. 

mui 

Chefe 

agincia 

Cu 

Sem mais para o momento, subscrevemo - 

tenciosamer,te 
I N 

Azncia de Fira i:' 

de Matc, Grossr, 
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Zdiabr;-, 05 de novembro de 1 980 

1 

A0 

_BANCO CENTRAL DO BRASIL 
• 

Departamento de 'Fiscalizaggo e Registro delCapitais Estrangeirbs 

BRASÍLIA OF) 

Pedido de anuncia previa para 

ingresso de divisas - Operagao - 

sujeita a creoenciamentv • pelo Ban 

co tentral (Decreto n° 84 128 , 

de 29-10-79, artigo 70 § 10) 

Prezados Senhores: 

Para os fins previstos no Comunicado FIRCE n0 10, de 

12.09-59, solicitamos autorizaggc para efetuar a contrataggo de cgmbio 

relativa ao ingresso de divisas referente operaggo de emprestimo EM 

moeda a seguir caracterizada: 

TOMADOR : Estado de Mato Grosse 

Endereço: Palgcio PaiaQu;F. - C.P.P 7B D02 - Cuiabg - MT. 

Ramp de atividape: Pessna Luridica 32 Direito PLblico interno. 

EMPRESTADDR: European Bresilian aanK Ltd (Eurobraz) 

Enderege: Lcntm- E. E. 4_ P. HP. 

12;iRANTIDOR: Avol r .. ]- y7, no RLH-.,dlic; Feddral do aseE.11 atrays 

523101OrE 00 reE0Jr0 

f, 
Ew.irrccp: E., 

uecdunal. 



f.317i713. rfEDEACilt SACE:rilr Pg..; Zs!' Data: 29.10.80 . 

VALOR: (JS$ 45 09130,-GOO (4-.1u iniarGes -daeres Narte-Arneticanas) . 

TAXA -DE JUROS: 1-3", - por canto cc ano acima da taxa libar para -deposi 

tos de meses em eur000lar. 

-ENCARGOS ACESSÓRIOS: 

Comissges "flat": 2-1/8 par -canto "flat" do valor do emprestitb. 

Cbmissk de Agenciamento: U.S. Dolares 5.-000 anuais pagLveis na data 

de cada aniversario de desembolso. 

• f . 
Despesas Contratuais e honorerios advocaticlos: Todos as Despesas , 

legais au outras, incorridas pelo Eurobraz 

na negociagao e implementagao deste em 

prestimo serao reembolsaveis pelo mutuario 

at ao limite de U.S. Dolares 50.000. 

EflazREFIF 

Comissao de pra-pagamento: 1/2 par cento do valor pago antecipadamer 

te. 

CONDICDES DE PAGAMENTO: 

Do principal : Em 9 orestagaes semestrais. aproximadament2iouais e 

consecutivas, ,encenoo-se a 1A. 48 meses aps o desem 

bolso. 

1 (*\ Dos juros: 

Dos encargos 

(**) 

1-3/L re: pentp ae ano 2.7_MS da taxl, 1Lbor para depo 

sltes JE 6 MESEE EM e=oclar 

acessori-ls: 

ComissOes "flat": 1-1/5 poi cento "Flat" do valor do emprLstimc. 

Lomiss5es be agenciamento: Anualmente, na data de coda pniveroo - 

rip du Decembolcc. 

• 13 I .1 



Despesas ccntratuais e If.:rscrii.-2:.cs sOvocaticins: -todas ias. .ciespE 

525, -1 1,1a.is nu outras, anontrldas delo-Eurc 

1]...vhsfl 
- 

nepdclacec e imelementagZo deste 

serk reembolsLveis palm .mutua 

rio ale alb -limite oe U.S. Dolares -504100. 

Imposto: Todos as pagamentos de principal, juros ou dl.itras impor 

tancias devidas -nos termos do contrato, sera faitas li 

vres e isentas de cuaisquer presentes ou ruturds impos 

tos brasileiros e/ou dedugEes de qualquer natu4i6. 

OBJETIVO: 

- 
Financier projetos de Energia El;.trica do Estado de Mato 

Grosso. 

Declaramos, sob as penas da lei, que as informagEies pres 

tadas neste documento oorresnondem intecrelmente s ispozizEes ccr17.ic.IEF 

nez reqme7tivr-'-,, -.;.1.;us.las - 7  g,=dozic..ds 

(***) Vide NOTA no verso. 

OSVALDO DE OLIVEIRA FORTES 

Secretrio Chefe do Gabinete de Planejamento 

e Coordenag-6o do Governo do Estado 
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_ 

jp,,tie 0e. ZiAl''S-110 2.:-VittACJ 

ecrito 
rae.-isf3r 
moeae a Bt. r" .f 

ingressacn nO r'rtiz; 

te.nte desta autorlzac i- d' o 

2-0 registro dever eer soli-

ottado atA 
recLamenTo de 

-In o rd-
indiontiov.:Lra o ff.ictie.mentc 

de cfiz_bic. r.rastote 
posta devera esr devolvioL. 

a. este Banco pars cancele -

mento. 

4 -For ocasiRo do pedido 
rerintro deverAc. scr 

dote ee datas para 

to dme parcelas do enori-, 

t DIA, I S e ÂNCn. bob. 

con° Indicar e datit oc 

crfOito dap dl-fiaae,

5-f; vednda oualquer re1Dess7: 

para o exterior ao amparo 

da Dresents. 

tee) 

=7. arERAia0 SE Aria:...—a Dtspasl, 

VA RES--71.41cD V9 479. rE * 

4:JINDICtIZS D l'AGAMENTO: 

T^) Dos Suros: 
Semestraiumate vencidos. 

5E1F21-±ETat01i-2.52

-Comissao "flat": apOs a emissio do -C 
••.••••*•••••••••

••••.•••••=•••••• 

-cificado de Registro. 

Xesnesas Contratuais e 
Honorarios Ad 

vonaticios: Vediante apresentaçito do 

originais das notas -de irebizo do bene-

ticiario, s apos aprovSgio -do Banco Gen--

fral do Brasil. 

Oaf** GentAlet. 

-C DIVISÃO 
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 1 

0ILT.K0 S.', 

- Via original do pi-z1-rlo 

des divisas no PaiF 

-.Contrato de cambio .(via do vendedor), devidamentv 

que-conste-a data 'dc fechamento e da liquidacivo. 

Ciipia de aviso do -credo:, informando a data CIO 

exterior. 

do-Cercificado de Registro, se se tratar de senovaçio de par 

cela(s) do principal. 

CONMNICADO FIRCE N9 10, DE 12.09.69: 

- Via original do pedido de Autorização Previa, que amparou o inOso 

O'AS divisas no Pals. 

• Zzintrato de -cambio (via do vendedor), devidamente autenticado, mia 

ztue conste a data do fechamento e da liquidaga). 

- Cntrato ou manifestaça, do credor. e "side-letter" (se houver), de 

vizdamente revestido(a) das formalidades legais (notarizado e consula 

:r-i:zado), em que figurem as condicOes do emprestimo. 
• r 

JuramentaFla do contrato ou da manifesraçio do cre-

cddr., conforme o caso, e da "side-letter" (se houver). 

cepaVia de aviso do credor, informando a data do credito das" divisas 

:no exterior. 

--;- ,C7dritratc de Camtio (via do vendedor), devidamente autenticado, emdue 

ccns:e a daza dr fectamento e da liquidaçio da(sA remessa(!' ere:v:1-

a- z-. n. 

:as r..

Declaragio de Responsabilidade conforme modelo anexo ao Pedido de Re 

giStro. 

FIRCE N9 20, DE 01.09.72: 

Via original do pedido de Autorizag-i.o Previa, cue amparou o ingresso 

das divisas no Pais. 

- COntrato 
cbmpra e 
chamento 

de cambio (via do vendedor ou vias de operago simbglica 

venda), devidamente autenticada, em que conste a data do 

e da liquidaga-o_ 

- Mazifescacao do credor, em que iigurea as condlq;es do emprE-stimc,_ 

de 
te 

- Original do Certificado de Regis:rG, se se tratar de renovagao de ape 

rag-ao. 
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SECRE -T -AR1t4. 

TROCATRADORIA SUL TO ESTADO 

AWROPEAU BRASiLIAN WOW (.TO 

BUC-KLER BURY HOME, WALURDICK - 

LONDON EC 4N8HP 

- I. 

Cuiebg-MT., novembro de 198o 

Prezados -Senhoresg

- 
No cumprimento da minnas atribuigoes legais prc 

cedi ao exame da documentagao relativa a opera-

go de credito a ser realizada entre o ESTADO DE MATO GROSSO e c 
EUROPEAr: BRAZILIAN BANK LTD. - EUROBRAS, compreendondo: 

textc do acordo; 

1. 

assim como as Notas Promissnrias a serem emi 

tidas pelo Estado a favor do mutuante, de a-

pordo com a Secção 4.2 dc referido acordo, 2 

• 7 Eutrcs Locumcntos nformativos enoc_coc_cc 

concluso expressa neste parecer. 

C i-iutu4rio 6 o ESTADC DE i-,ATU GFL U, peccc:-iu 

te:: 

i7,-c17,7-. , in_ 

do 

D Hutuari- de conformidade com o quo proce!tua 

E LL 

cio poro azol.nor e EXOLLLD:- o pT000nto zcoroo 

a favor Oz 

CE 

Et E, 4 M COLju 

tL,D7LU, al, notes promiscLi.J:, doctinaf-

- ont 4 o _17 

3 
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1•17.".`E" "Jo 

JÍQPEAU4311Aszt..Nol At LTD 

BUC'ALEfl WRY liOnE t UM...BROOK - 

LUNDU EC, 4 I. H -P 

I. 

rovembr de 11, 

-er llort-L*

No cumprimento do minhas 
atrieuLvI_LL1 , iC pru 

cedi ad exame da docucí3fltaÇC 
1 . tiv J Lpera-

• • uE2 erL-1LL 
-

EURDPEN L ILIr . LT,. 

_7e 

•"; - 

L..L1 

1- C texto do accrdo; 

- • 

••• 

cLrdo CCM O JCC7e3C 

• _ 

CC' T'T.E.'C. 

E., 

J JC.-; 

4.2 dc referito 

- documer:tL,s inforr4aLLvLe 

L e zoa neot-

L 

• 

24" >4> ...A.>. 

- ' - 

> 

— 

„ 



1 

assim S6naao FoOt).7n1, 

entrs .las 

gal do financiado - o's ecordo com seus respoctivos ter 

mos, qua esto confor;:,.: 1,is -.auorais 

DO CaSCe 

va. 

41s=,-7 

_ 

,.810. 2 as 

:71;1 92, de

firmadc, e as notes promis-

s einLtjdas 

0 occroo. um.a 

50 !lutuante constituem obrigaggy le-

IV. A realizaggo e execugao do acordo, e 
a emissgo 

das notas promissries bem como a sua 
entrega' 

cc mutuante no violam, sc..) qualquer 
aspccto: 

a) a COnStitUigg0 •b0 Financiado ou 
leis e re911 

lamentos brasileiros, ou qualquer ordom 

decreto governamental, cu de 
enti'dide cu co 

legiado integrante do Financiado; 

b) q--;:quer pnLoru, c oto, 

SO DU instrumento a que o Ff 
-nciodo 

oJ incicen:E nuub 

6 dioTosigEc dococc bone. 

V. 0 Iiutugrio no se 

nhum compromisso, Cu aooro L LL tonho 

parte, nem hg qualquer fato que pocoa, no oL32.1r 

potrimonio, do sorte a tornc:-lc incolvonte, 
_u 

do cumprir uste 

• 
- 

CU 

tornou inadimpiente on 

1 

— 

: 

• - 

o 

OU 



eIPTA.00 nz TD 

BSCRETA A -; LAS I C;...0. 

PROCURADORTI CEPAI ESTADO 

N 

• 
N 

1 

cipai. a Auras, -relativos 

vres de -quais(1uer texas, 

cio'Brasil. Se axigi.veis, 

BP acordo 13 es notas promies6rie--, 
1 3

Oedu9oes ou retengoes previstas nos 
leis 

correria por conta do Mutuario. 

.. 

VIII. exceto nc que diz respeito so .registro 
e a Pu - 1 

blicaggc previstas na clgusula 14 .(2) o ac 
aval 

1 

14 -(9) do ecordor jg Foram 
obtidas a esto em pleno vivor todas 

, 1 

es aprovagiies e eutorizagiSes das 
autoridades brasileiras relati - 1 

1 

vas e realizeçgo, execuggo e 
validade do mesmo, bem como das no - 

tee promies6rias antes 
referidas. 

IX. 0 Engenheiro FREDERICO 
CARLCS SOARES CAMPOS, Go 

vernador :3TAOL D:.;1ATC GEOLEL, te c3mpetEr. 

cia legal e a necessaria 
autorAade pare firmer e executer o pre-. 

sente acordo, emitir e assinar as 
citadas notes promissCrias, em 

do hutugrio, sendo, tambgm, competente para 
prestar declare-

informagoes e expedir document:co, em nome 
dc mosmo financi-- 

nome 

goes, 

odo, a 

X . 

' • 
favor LcE Lnor7.7:_, OC=12:: 

Nenhum selo, 

pesa similar 
ou taxa de registro, ou ..t.,tro (Jac-

, 
sera pagavel nc Lrasil, c'quL, 

venture puossse incidir sobre este 
acordo. 

XI. 

, . 
mis-orld. 

excLto recaszrz. ditoir; CI :2-11--J 

.roIczo na 

apLo para 

,uonuu 

• 

- 

• 7_ 
- 

L. C., 

C -.-.7.COELLTIO er-ZOM^VEi 
oLil lUiV3ML ,1 , _, _.,... 

OJ transr.rIgEo 3OO2C:. C 

em oualcuer ropar-Li;:,ac ca 
, 

- 

7 

r-



Arisgamanto ao jLroz., s os.zras .qusnt.t.at. 

te acordo e das rotas promIssr:-rias, se situam ?rn p6 

••1 

em direito, 
• . 

e i.":-.7....7er17.23 a divida externa. 

zo das garantias, aval a indenizagoes oferecidas pelo financiado. 

XIV. A Lei Inglesa regular qualquer -procedimento a 

ser adotado no Brasil para eficgcia ,deste acor 

do. 

XV. Algm das limitagies sobre a alienaggo de bens' 

do patrim;nio publico estadual, o Mutuário no 

tam direito a imunidade baseada no princípio de soberania, nem a 

jurisdigao de qualquer instancia brasileira em relação a algum 

litigio aço Ou processo uriundos deste acordo, ou de processo 

arbitrai, previsto cm sua clgus_la 25. 

c:os, 

C Mutuante nio se sujeita e qualquer exigencia 

da Rep6blica Federativa do Brasil, ou dos Esta 

com base na ElanrJ EZ :1dirc aoquirido uccorrento 

cmprestimo ou do:, “oi.e- para realizar outro

cios no Pals. 

• 

• 

smprástimo a contraloo pelo 1---oder Exacutivc,, 

de acordo com a Lai n 4.214, De 20 de opooto' 

de 1980 e estg dentro dos limites financeiros fixados na 

XVIII. 

quiln que está 

• 

41,s palevrab e as £X=172ZSDE5 cefinigas no con - , 

trato da ED=TBSZIMD terao 

exprecso 

- 

I.;unt_do - 
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42.) EA. ni3 271,4.f0. de ?8:(1.e rigai-;tc. de 1980, atribuindo n o 
- AN1s00 .,do Brns.11 a fangao mondatario.do Tesouro Nacier4a,14
tAl-Ar.tespe do.conSoliciagão da..divtOn fundada 

.4--diviziio do Es tado, .:012 idicóprZac t o
• .40VoMp1tilnentar :av 31/77. 

Als,-,periOnglasestayam jived/214o M„ manirestm;i0 44v0;4vc1 co 
"prtleto .velatzrocuradorialia4'amenda Nacional 'clue Aogistra-

vmsrOmpronfi-ssos sem motUqiio por arte de-NatolGrosdo. 

A,E.N., alim de designar o Eanco, indicava os recursos pro 

prios e disponiveis no-Orcamento da Vniio para liquidaggode 
alvida do Estado. 

13) E.M. nO 197, de 05 de setembro de 1980, autorizando o Es 
tad° a dirigir-se ao Senado Federal, tied termos da -Cons 
iitUivio do pals. 

14) -09 de setembro de 1980, data em que a minuta do ,contrato 
foi encaminhado pelo EUROPEAN BRASiLIAN BANK LIMITED de • 
Londres. 

15) 10 de Outubro de 1980, expédiente do GOverno de Mato Grosso', 
dirigido ao Sr. Ministro Chefe da Secretaria de Planejamen-
to, solicitando autorização para negociar o empr;stimo com 
plementar de 15,0 milhaes de dOlares junto as empresas fi 
nanceiras nacionais. 

16) 23 de outubro de 1980, promulgagao. da Resolugio ns) 92 pele 
Senado Federal autorizando 0. Governo de. Mato dro o a reali 
zar a operação de emprestimo externo no valor de D.S' 
15,000,090.00, publicada no D.O.U. de .29/10/80.. 

17) jACEN FIRCE CREDE -86/18.5, de:29./I0/80. 
• Expediqgo da credencial definitia aci.(overno de Mato Gr6.. 
co, para contratar operaqao'de empreotimo .em moeda er,tran-
geira. 

18) Parecer da Procuradoria Geral 'da Fazenda Nacional, e aute,r. 
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41)o - stado e Mato tiatosso 
— COMM — TERÇA TETRA, 11 DE NO4MBRODE 1.980. 

Noticias 
-COORDENADORIA comumcoo.. 'SOCIAL_ 

1441ISINADO CONTRATO DE 900 MILHÕES PARA 
ELETRIFICAÇÃO RURAL DE MT. 

• 
.Fol. astbaado na noite do dia 49, no sexto an.; 

. ... . 

do Palácio Alencastro, o contrato de empréstimo no -t rze
or de -15 milhões de dólares (cerca de 90 milhões 4e 

iros) destinados it, eletrificação rural do Estado, 
f.ponseguido pelo governador Frederico Cardpos na recente 

-viagem realizada a Londres, e por intermédio do em-
xadpr brasileiro na Inglaterra, Roberto Campos.. 
..A solenidade contou com a presença dos mais altos 
ridades estaduais e ainda coro a presença do em-

baixador Roberto Campos, que veio especialmente para 
a assinatura do contrato, e a -diretoria •tla Eurobraz. • 11 . 
-- OIETO cyrtoup • , 

0 Projeto Cyborg, dentro do Programa de Eletrifi-
• tio do Estado de Mato Grosso', sera executado por con-

lo entre Cernot e Codemat, cabendo a Codebtaf a 
eão. de contratante e responsavel pelos- recursos, e ft 

Ceriat a *carte técnica e de fiscalização. . 
O eronograma oo projeto, cujo valor total 6 de SO 

. lhiips de 'dólares, é de 15 a 24 re::.scs. Nos Prinietros 114
e yr...iscs serrin investidos I bri- io e 200 milly5es de 

...i...x,k-rl, dos* qutis 00 mil7+5e:-,- f.7o 'cru7ciros (15 ..-r.ilbties 
de •:".6.1ares1 do col-Av.:to or ss!..-np.do com o Vrtrobrtz. 

• - , l 
i 

15 ..ntini5es cle 'd:.9r.:.:s restartes serão captados no 
resdo interno pelo Brasilinvest. 

- 1'3 obras a serem exezuladas sf.o- as seguintes 1042 
- in de linhas de transmissan; 13 .31:13(1st0es; 6307 es-
truitiras para rede.i de distrInukab o 4. ti00 luininãrlas . . 
; - a. •I'luni- .••••lio pilbitor.t... J '-J.

. ''' .•('' 't.c.t 1.1....nlir:";." i..!; se:fifties' ritc:iiies: Co10-..(1 — 
• -4 . • ....,.:, C.,,itinn.e.r s . e Ca...:ca -- Tur.7.4rA --1-- 4rrit do 

— (7,14:eres --7- Rondon6polis ---, i.i.to Ameraala e 
..... .,•::‘, Garc,..,as. 

1 A7!.71•11 

...ssinatura dc, convênio falaram o procurador da 

1.. p‘ii-ltua, Miguel i.t• ...1t.4..tili-ii, o 1;•,•lt,i. •1/4 .io 1/47,..t:lo.1 j1.-4„0 
...., ue 1/42.1/4:11.1)0:,, o firetor--,xf,ctitiva c..t, L..tir1/4,.tr.....2, klein.at 
foincr, o vati.r.-...xtitior'itittoerto .Ci......apos o o goverILAtior 

1.ra.clerico (.;.iiiip<..., 
,.... o, ,,1/4 ,1/4.do ,z•.'lar-41• JUtio Jose: cif- Canirio., ea...Rocco 

t •„.:.•: v•f i /It, di—, )(' 1 t},•adt) pel() .0.1:Vii.tili..:11.C.10" itti •CE::- 4.- t..:1.4., ovs 
1-(1. pi, rt. • 11. ort.io, que o 1...:010 00 I-Luc:to :r 1„ 2, 1:Its....,.-

1.1.A.1..1. • , 4.4 i.()4 rtati C.s.' O. riZ..f..:', 1 L.I.AL13....1, i . • s .. ts.., s

1:010 (.......4) lks../0 1..;LEItret.....i.t.it.i.L paA 1/4t, a 1/4. 44..1 

.----' 18201 

tização do mesmo. • 

PAVIMENTAÇÃO ASFALTICA 

0 embaixador Roberto Campos, em seu pron1ncia-
mento,4nuncioti'que. por solicitação do -governador Fre-
derico -Campos, está desenvolvendo gestões junto ao 
Banco Interamericano de DesenvolviMento, visando a 
obtenção de novos recurios externos pura o programa 
de pavimentação 'na's areas .de efetiva produgio agricola 
de Mato Grosso. Em principio, disse o. embaixador, o 
Banco Interamericano de Desenvolvimento mostra-se fa- • 
vorável à concessão do financiamento, que poderá ser de 
50 a 60 milhões de dólares. Esse financiamento incluirá 
o asfaltamento da BR--163, Cuiabá Santarém: 

GOVERNADOR AGRADECE 

0 governador Frederico • Campos, por sua vez, ogra-
decéu -ao. apoio de todos aqueles que possibilitaram a 
concretizagao do importante evento, destacando a par-
ticipação do embaixador do Brasil em torglres — "0 Ilus-
tre matogroSsense, que gerVindo longe, a apressa em 
servir a pátria corn esse projeto de eletrificação rural; 
Roberto -Campos Merece hoje o nosso agradecimento sen-
sibilizado e de.-coração" — deelardu o governador. 

sose MONTEIRO 8 0 PRESIDENtE DO PDS 

A Convenção Regional. do PDS, realizada em Cutsihe. 
no último dia 9, elegeu para a presidfincla da Execii:tiv,--. 
Regional o médico JoSé Monteiro do Figueiredo. IF.x-vi:-
rea.dor, 4:x-deputa.:io, ex-vice ;.¡oc-.Fliarlor e duas 
governaci.or de Mato Grosso, pot.' s stituição do 
o Dr. Zelito MontetrO é conSiderari., era 'politico 
radii e .concilfador. .1.b.bilidoso na t:' de• i..'restfas 
que surgem entre tendências o 
troo ao tottipo em clue era president... tia Arena e , 
nos veiiios tempos, ce PSI), pai-tido c. que portenoet-: 

CONVEN9.4,0 

ti c9nvenviO ti inicio as 8 dti rnanhil, ma, m.t.t.+ 
nor -I Ido. ljro1OWn rio-:,i até o tiott,s, otintivt• ,t,rorn I • 

t• atom tioq 111,•::: 7! b os 

'F4,1:‘;41(.37. • 

1 N7•,- .0 .1, .11 07 t t t' 

co•-.tvenr:tto tioert.i. to set • 
'!r, -?z-i..F.erraz, , tek.1 .r ; 

a 
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Estado do'  -Mato- Grosso - 
cuissA . 18 DE NOVZIVIBRO DE 1.$O., .203 

vicias 
COORDENADORIA DE comumcAVie so 

blifDIA DO ATLIMENTO 
FUNCIONALISMO 

DE 95 POR CENTO 

0 governador Frederico Campos entregou na tarde 
11:'orttein, dia 12. ao presidente da Assembleia Legisla-

va, deputado Oscar da gosta Ribeiro em solenidade 
:sr-seer:14a no auditório dli Pal acio I3daguis, mensagem 

• conapanhada do projeto de lei de aumento ao funcio-
nallarao ptiblico estadual que atingiu a media global de 
• "por 'cento. Cape esclarecer que a sistemática atual, 

.• objetiva corrigir distorções salariais, é um tanto 
zr.plexa. 'Eia estabelece percentual de aumento mais 

ele•lado aos que ganham menos. Assina, considerando-se 
essa media de 95 por .cento, haverá aumento de ate a-

it..oximadamente 200 por cento part: Os funcionários com 
menor salário. O perpentual de aumento vai decres-. 

-trio gradualmente, na proporer...0 ern que se elevam os 
salarios dos diferentes grupos _uneionais. de modo que 

I 

••• termo médio -flea em torno de -95 or cento. . 

. REERAÇA0 SALARIAL 

11 

C govern. ador Frederico. ' Campos f .9 leu inicialmente, 
,ando resaaltoe. que, até a aprescntaei)o da -mensagem 
.:.ssernt5.1Pla. LeLnsiZtiva, to-rm. 3.;;‘,:cic,oS r‘..ses de tra-

:..alho riz-lr,lo r. ftrat-..;:e:quantad;:.•je ee .cazegorias 'funcionals 
effereeti,v, 'emstentes , TIG - comcri.e.nde.r.V.s mais -de 200' 

.il .sel :10% dtierentes. ESe. i "a 'ao se.h:rtal conf or-
e 

I
o r:vernador, o Pl-ino•d.- Leciasslfleaçao de- Cargos e 

•iltIrtos t"tt cO.Tift-i . . 
u1.:,c -, .11 recitlieci. Campos a mensagemrepresenta 

um tra.11• Ilio de iolego e coragem, que necessiiarit da 
!nor;-.1ep.!-ao (te toclos os servidores ern seu recebimento, 

..) ,;irr, i s e,: i.,0,,ern6 em Sistematizar ,03 Plano de Cargos 
i•,..,:ar':is ecm reajustes salariam. • 

. . pás o governador 9 • secretp.rio de Administração 
'anos Jose Avelino de Souza Vieira, falou soore o Plano 
, .1-:.?elassitical,:ito ue Cargos e !:::. iit;'),OS: .salientando que I-
govv..rno enl.reviip lioje um Lni.:3.4.1.1.0 que marcar oa 4 

anus de sua gestitd. 
1;:n seuuitla iez uso da palavra ‘ presidente da As-

tnibleia 1.,t.-„,:ativa, tiepüt•ixtó Oe,ear Ftzbe;ro, cue res-
tit„oll a .:(Lu<o•-to do niz.vgisLerto es,t.aduJI t1.11Q iltit,CV.3 Um 
ellf:e de. aunlento iii.1 cerca d,-., low,: tunsIltaindo-se no 

40 maior salad() de t,rotesSore.s do PI. ' •. 
O :AlMi` .1: :0 en:  • -a eta vigor a ,Jartir do '10 de  

le 
ja-

ire do p,.t.oitzuo 'a.a .,.
. 

: . 

Diversos ministros de Estado, especialmente da Area 
económica, aienr de outras autoridades, enviaram men-
sagens ao governador Frederico Campos congratulando-
se com -ele paracularmente,ae com a sua administração. 
pela recente assinatura do 'Tontrato de financiamento 
com o Eurobraz, no valor de 900 milhões de cruzeiros, 
que vai possibilitar a execução do projeto de eletrifica-
ção rural que beneficiará diretamente- viries mwaiciplos 
e, indiretamente, todo o Estado de Mato Grosso. 

As mensagens foram dirigidas pelos ministros Delfim 
Neto do Planejamento; Ernane Galveas. da Fazenda; 
111lizeu Rezende. dos Transportes; Ramiro Saraiva Guer-
reiro, das Relações Exteriores; Cesar _Cols,. das Minas go 
Energia: Golbery do Couto e Silva, do Gabinete Civil da 
Presidência da. Republica; Mario David AndreazZa • do 
Interior; e Said Farhat, da ComUnicação Social. • 

• Também ,endereçaram congratulações ao governador. 
Frederico Campos o presidente da Eletronerte, Raul 
Garcia Lhano, e o Secretario-geral da Secretiria de Pla-
nejamento da Presidência da República, Jose Flávio 
Pecora. • • • 

CONVENIO ENTRE SP E'MT 
FORTALECERA PESQUISAS 

ANUNCIA ROMULO VANDONI • 

, O secretário . Rõmulo Vand.oni afirmou que õ Insti-
tuto Agronõmico de Campinas IAC fornecera, além 
de assessoria técnica, sementes e muda,s genéticasde 
arroz, mandioca, aig(U15.0 •soja e ca.na-de-aglicar. 
entre outras 5. Empresa de Pesquisa Agropecuária do 
Estado de Mato Grosso — EMPA-MT —••órglio vinculado 
• Secretaria. da Agricultura, para desenvolvimento 
campos- de reProdução no Estado. 

•'.1ara isso sera realizada dentro em breve, assinatur,.. 
• de inn convénio de coOpera..cao V:eniv.a entre 
cius Secretarias, confirmag5.0 lvlia pelo 
Agricultura de Sao Paulo, Guilberme. Afif Dun-lingo.% 
cue devera estar presente au ,vi.to, ainda sem t:-1tn:çao 
tie data. 

i'REOCUPAÇA° 

Segundo dmsc• Vendor/I a 1;emstna 
:eve em Sae Pauh) ,e aproveitou a o;L:.2.;-4.) •1?,,,ra e • 
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Portaria n.* 177 nomaybr* 
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O Procurador Geral da Fp.zenda Nacional ,no 
uso das atribuiviies que lhe foram conferidas Obla Portaria n9 206,:

de 27 de março de 1979, do Ministro dt fazenda, 

RESOLYE.:. 

- 
SUBDELEGAil COMPETENCIA ao Procurador da Faztnda Natio 

nal MIGUEL BIANCARDINI.NETD, para assinar, em nome da Repiiblica 

Federativa do Brasil, o instrumento de garantia e demais documen-

tos relativos i operação 4 Crédito externo, no valor .de US$ .,.. 

15,000,000.00 (quinze mi1h6es de d6lares norte-americanos), a ser 

celebrada entre o'Governo .d.10 Estado de Mato Grosso e um cons6rcip 

de bancos liderado pelo European. Brazilian Bar ttd.-EyROBRAZ._ 
/. 

/./ //7 
/Ili" 

• , 

CID HERACI:LTO DE QUEIRDZ 

, - • • - 

• -3?"^ , '1 ''' • '‘ `-' .., , ...- . 
‘ - •, :-' - • 

v
. .-\5.4-- - "i• ').1, e ,L k-t...• . .* . ,.....„ 1 r ••:-••" I, ; .•_-, ,--

• . t• es•--S. .. ‘ ,  .." 
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WIAXMArn tom altiqmmortipio is 

gde J:c t„.: 0.24 eel., Art 2° 4õ0eer ttol... al at 2•103 •
Itarreiro de te7 , ea Le: tC %TO ,"da n <squaw, *OM. 

1 

V.Atitit PIPES 

PORTAR.1.11 SIP 1116 VC 26 'OE 4a11C0 OE 1879 

Vet 

• 

de 

A) tAiD4S140 Al el AI is4411134) 40 1:14,4414) . 
no ,confOroidArib to Art le de Otero to 4n4r51o454, db.04 to ou _ 

'Autos ale 4967, Pasecaree '939 • 1091 da 24s 28 de. eocsto ;de 

tnespectivamenta do 4%A*); S tendo ia vista o que poor 

pie o Capartemento Geral do Fissoal no fret:MI* protocoliza 
do am o ne 64233/78-0/Ps

AtESOLVE: • 

• . • Altarsr a Portaria Itinisterial ne 1,185, *.05 de junho de 
, cublicado no -0i:orio Oficial do dia 09 subseilDanta, referents 

co 14 tantalite R/1 .1 0314189203 i PLAUM COEU-13 ORISCUOLI, Pus do 
arar que no cOmputo da rernunarag;o do. roferido.Oficial do-uta ser 

observado o Art 120, cla lad ne 5.787„ da 27 de jun:no de 
, • contar da 20 car favereiro clo 1978, data em qua completou 

4S dies 'aptis a idocia limits do permarencia no serviço atiuo dot 

• .rcitc, Oa acordo com o parelgrafo trnico, do Art 445, op 

1971, cao 23 no ctrembro da 

Lei ni 

I .
1 

WALTER PIRES 

:1\41NIST".-.R10 A. FAZENDA 
GAB:PETE Po MINISTRO 

Porteria.n.• .205 . de 27 de .riarço au Kr? g 

O f..1 1.0istró de 

1/ 

Estedd DA 
!..*:::,.%, nc uso da corls-ntZicia quo' Me' fci eologoda polo tocre 

to no 73.987, de 24 de abril de .1974, 

RESOL9E. 

cqnceder ezonera7.5o a cAncs.
?" .•:.77 •::•:, 4.14.::::', e, 7rii.utoc F.t d*:rais , :;.!-C'1. cr-e,"..• "Cr. 

r.'.• 2.475.07E, *do car , em ecrtnr:.c. C.,  C -- ;r:ad.r..r d6 
1. rdenad:,rla d.. Prolra.ra de Ansist&ncia lecrrica ria Locretarla 
de r.•:,....1, ..-la c. 1.::..lry.-. 1./:-.1f..1.1,. plr ter t.' ,..... 
c a r.,o,;-i-.., a partly f...t• 154,3.79. i 

I. 

?fa& 

WiL05 PIS:::11131 77.7 

27 0.. r.drv, 

C.) 0.4. 1N1b7 DC Cr. '? AO() L.4 
no a." :naYatribuitno.t, ... em v1t.ta o d1,4).to erti-

:? -- ''U.. r.0 , de de fe...r.reirr, r:•• reld 1 vv.,. 

‘t..4 .  • r, a 1. 1 

%. 

. • • 
• , 

• '.4.:•`-•

It.14141,144'le . I 'G77 

te t r. 7 c t.tr,td 44. 11948, r 

i t312. ttf• ti ate to‘,..tre 
PeCteto-let .1-.7 144, de 

• •• • 

••• * V At • 

- attestor .aerveeaces ap Procurator...De-
rOt :. to, N.-us GIs titrates do'leoedimentOs.,ao Sob 
procurtittor-Gero faZanda ttiaciOnal „ para: 

4) aprovir mindtas e tirmar criritos e 
instruentns relativos e operefies ciiditiratiitnai." telebra-

. das ou a serve .celebradas diretanente pela 0 40.44 'ton Sul )1,rintil• • a aetoricadas em despvcato einistertal, i iristaitelParedflarivit sabre 
a 4ergat1040 ojeratio. podendo subdelesar *SO t000tentii 'a l ir/pc.urs 
'dot da lateno Svc ional ; 

i) emitir. *taker ou avalizar, em none 
de,Untio. titulos de tridito Vinculados e OPereCa'es debsPeistIno em roe 
de estrangeira, podendo subdelegar essa compeiincia a Procurador da Fa-
zenda National. 

11 - revogadas as disposições em contririo. • • 

esta Portaria entrari em vigor na data de sua publicatio. 

PARLOS NISMIETER 

Port/aria rto 207 .ele.27 a• março . de 707 9 

O AntretsYnto D aSTA00•DA 
FAZENDA, no uso de suis' fibuit8es, tendo ern vitta o disposto nos arti-

gos•11 e 12 do tecreto-lei 200. de 25 de fevereiro de 1967, regulamenta 
do pelo Decreto n9 62.460, ut 25 de março de I968. e considerando o que 
disp5em o artigo 64 da Lei n04.263, de 18 de novembro de 1975, e o art,-
go 10, item 1Ye alinea 'c*". do Decreto-lei n4 147. de.3 fevereirc de 
1962. 

RE. SOLVE : 

1 delegar cclloetincia -ao Pro..urador-Se 
rei da Fazenda National e, em seus afpstamentos eu iMpedimentos, SJ.Ipro 

•curador-Geral da Fazenda t:acional, para firmer contratas e decais inS.tru-
PIent0S- relativos a cOerações.cle criditc internat, celebradas 00 a sere= cc 
Icoradas diretanente pela LITHO, ou coo- Sua sirantia, ji..aufm.rizatas 
despacno ccinlster,al,Z.vista de parecerlori,,Ic scare a legaiidtde -ca 
rack!, podendo subdiOcgar essa competencia e Proturador da raze-da 

11 - 'reer..9adas as disrAlsiOes ar-
esta Portaria entrari em vigor na data de sua publicerio. 

Ir4;;L5S Ri5C»BIETEF. 

. rt, 2za. março 

O ktinftST .Ft0 04 En're..0o::-

F.ANuD't.. uso t ro-. or' • 
sLI 11 e dr 7-; do,  IV.a. • 

'•.•• 4*-

kiNOLtef : 

- at. .-
rui rat, ..la r. t 
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LLi'vt.";Catte ttra 

' 

lAcezedos Sehtiore.s: 

No...Cumptimento de Minha examinei ns 

originals cm' cZpias autenticadas -dos .documentos a seguir veLacionado 

corn 41:zontrato de Emprestimo datado de (0 AcO:!:

.

).;

referente a empristimo de um principal no montante de 

154000400;00 (o eMprLsiimo) para O.:taiado de Mato Grosso, com -o 

-Oval daftepriblica federative do Brasil (o Avalista). 

1. o AcOrdo 

2. Os formularias, anexo ao acordo na carte 'El; s Notas 

PromissOrias a serem entregues deacordo-coM a ' Sec 

vio 4.2 -do Acrd. (As Notas) e " 

3.outras.documentoa que eu creio necess;rios como base 

.apropriada para as opiniCips expressas aqui. 

Baseando no suprecitado, sou de parecer que: 

. • I - 0 devedor (finenciadb) ; uma sub-divisa .politica da Realblica 'Fe 

detativa do Brasil .e tem existencia constitucional e legal dentro 

do mesmo. 

II — U. devedor tem capacidade e autoridade para executar, entregar 

realizar o acordo de emprestiMo'e suas promissOrias, e tOmou to 

• das as medidas para.autorizaggo da emprestimO L de acordo com as 

termos e condigZes do mesmo. . 

0 acordo de emorstimo quando executado e entregue conStitui, 

as Notas (pormissrias) quando executadas eentuglie vgo conSti 

tul nbrigaç6o legal e restritivo do financiado-, aplic;vel de ocOr 

do com os seus respectivos termos, e esto. dentro de Leis Feder.ai5 

emasileirap pura ;Eel aplicaggo. 



;. . 

III , A Exec:4[1o, oacret„t4. e re.olaz:4[10 cc dct.ruo e tla:°Not-d44° nip 

1.aro-em adpat,c.) z.Lff 

da cuntAli;u1Ou cc, 

1 

f_ • 

enttdadz e carte, bu 63 qua.lquer outra 2r;1 :::_-_;u17 to 

.....procediMOnt° juridico oo .qbal Ofinanc,iaco parte; 

-4) Apsatquar t&millara,-contrato-ou titru comprnm1r33a, au loStrumen 

to-do qual o.financiado e,parte, nu iimitante subtelas ,z.;SdUki 

4a-nids-tesu3..t.ara ,em caa00 de quelquer emoaroca ktleabrè 

--seers i;Ins,-.. •ro-cuns.equ;ncia desta pqnhc,ro,, con trato,tampromisso 

• -au litltrumento. 

houve 'nOdeque pode constituir um -desfairtfue a respeitu 

• ra$1, Q/.1 qualquer 

Ado 

44ompromi8soe -instrumento de algum acordo, dO qual o l'inanciado 

faz parte; au do qualele-e.sujeito; e no aconteceu nada que 

comp passar dó tempi:You •das outras-condigcles constituirA tim des 

?Ague á respeita deste acordo, comproMisso ou instrument°. 

V -•De acorda com o conhecimento' do Assessor Juridic° nenhum Leti 

gio,'arbitrio.ou processo administrativo ast4 em andamento, au 
_A.a.:e 

em julgamento, que se for julgada -em  teri ,4consequin 

cias- adversas matdrialmente pare o fihdiettda e colocara em dilvi 

da a validade do contrato, do emprestimo nu de "Notas'. 

VI - obrigaggo do' devedor fazer todos es pagamentos a principal, a 

juro, outras quantias devidas por ele em relaggo ao acordo do 

emprestimo e de Mates", livre e despendido de qualqder taxa 

• aplic;ivel conforme as leis nu regulamento do Brasil. No caso de 

. Governo brasileiro, au Outra unidade politica (Estadb), ou qual 

quer autoridade fiscal impor alguma taxa, deduggo ou retenggo, 

esta sera de responsabilidade do devedor e pagaval par ele. 

VII - Exceto no que se refere a registraggo e publicaggo referida na 

clLsula 14 (2) aval 14 (9) do acordo, cada consentimento, licen 

ga, aprovaggo e autorizaggo de cada autoridade brasileira bureau 

• ou agencia relacionada cop a execug5o, entrega e realizaggo, ou 

cam a validade ou vigencia do eicordo do eMprestimo e "NOtas",foi 

'obtida .e est6 vigente. 

VIII - EngV Frederica Caries Soares Campos Governador do Estado de Ma 

to 'Grosso, tem direito, compet:encia 2 autoridade 'para executer e 

entregar o acordo do empr6stimo e "Notas" por .conta do devedor, 

e tem direito, competndia. e autoridade de fornecer alguns certi 

ficado ou noticias pam o agente e o . bancos por conta do :deve 

dor e esta de acordo Com o acordo de emprLtimo. 

• 411. 
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11006um iC1 aL L A Je 1Qt-I:straçtJ.0 cu uuiru simillur, ser 

ErseL cc: em re).:ega.kr 
ligarda Ou 

41' 

!Vti nfaCessa.ri,. .egisk,...wr au t:ranscreverAo aardo
1,40firgstima e as Motes" ou.butro instrumentozmi4auaiquer escri, 

da 'RepLblica 'Etc:Lea-at:it/a da Elraal (exceto re 
Jalitptera attack: 410-aiiusala „14.42) 410 ,Arcardo do ierriprhstimo e a 

ibUcao nir.Otino /31'4ti.al da 1Srtomrefertdo na ,clAusuia lc 
19). 

XI A1041emprAstimo .estarA 4;pta paia,vegistra, ep6a sua redacgo final, 
aa EtrIcal Central <kl liraSil de 4t97rdo tam ob. regulamentos ,erp 

Agitnela no Pais, e o .devedor esta .em -candi4iits. de forpeõer.
*ta -registrada do Certificado de Registr0 do. 13anco. -Ceri:trellfe da: 
'Brasil pare d agente -e os "bancos". 

- A abrigaçgo do devedor a respeito do ,principal, juras e (ultras 
4uantlas pagAvel em relaçgo ao apOrda e Motes" so no ?Anima 
pari,,passu em direito e prioridadexle pagamento e do ponto de 
vista da segurança entre eles e. com todas as, outras dívidas exis,
tentes do devedor cam releggo A dívidas4xterna e sem prejuizo do 
primeiro, am relagio aos dinheaos t *AA-dos pelo devedo , e
do 

' 
aval, garantias e indenizaqiies o?érecida 10 devedor' pare 

-os -dinheiros emprtstados dos outras e em. ambos os casas os dl 
nheiros emprestados constitui a dívida externa. 

XIII —Qualquer pracedimentd adotado na ReptIblicaTederativa do Brasil. . 
pare vigencia do acardo de emprAstimo no pals, a escolha -de lei 
inglesa comp Regulamentadora, ser A reconhecida e aplicada. 

XIV AlAm. da aplicaggade limitagaes Sonre_aiienago de patrimOsnio 
governamental, 0 devedor no tem nenhum -direito de imunidade 
diaseada na soaerania ou outros, de prOcesso jurídica de qualquer 
carte competente do Brasil em. relaggo de alguma demanda judi 
alai, aço oU processos partindo 'de sues obrigagOes de atordo de 
empréstimo e ou "Natas" ou processos de arbitraggo contemplada 
pela previsgo.da clLsula 25 do acardo ou da e*eCuggo de • julga 
manto resultante do processo 

, • 
XV Ngo e obrigatorio nem para o agente nem pare outros Bancos,' se 

sujeitar com qualquer requerimento da Republica Federative do 
-Brasil nu Estados am relaqilo ao rerjistro pare Tazpr nerf(Hios 
Brasil ou nos Estados eM relaçio ao direito adquirido de acoruo 
com o contrato de emprstifm ou as
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, 

X, : eiripre8Clin0 fúl ;if EXeCLIZIVOQ t.:COI'LiL XI Let Dia 

-11Z1.4 de Lc A6f2 to e 00:-; Iiriktes ftnancei 

:cod fixadQs. 

-XVII As palavras e express6 PíniÁi uti cont o de emoz;stimo 

-z4414nesmo santida, rasSalvanda quaiquar autza contextio omó opt 

-Abdo equi.. 'e 

cardiaimepte 

ANTONIO HANS 

PROCURADOR . GERAL OD ESTADO 

• 
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lEUROPEAN BRAS1LIAN 242„xli 

ARMALERSURY, WALERGa:i 

4.13511YIIII1-e. Z. 44 a8 1P 

riEWAAND . 

Dear_ Sirs, 

.„ 

••• 
' 

" • • .;71.4.7k. 

, 

Ir.; -my official capacity, I have examined the 

originais ar copiescertified or otherwise identified to my satishfac 

tion of the followuing documents relating to a Loan Agreement dated as. 

of 1.980 (the "Agreement") providing for a 'ban in the aggregate 

pal amount of Liss is.cnqxclo,00 (the "Loan") to the State of 

Grosso with the guarantee of the Republica Federativa do Brasil (the 

"Gaurantor"). 

Schedule S, of the 

Section 4.2 cf.the 

1- The Agreement; 

2- The form, attached to the Ag.Teement 

Promissory Note to be delivered in acordance 

Agreement (the N s); and 

princi 

Ho-- 

• as 

IdiZro 

3- Such -others documents as I have deemed n2 

cessarydr appropriate as a cases for the opinions expressed herein. 

Based upon the foregoing I am of t.he opinion that: 

' 1- The Borrower i5 a political sud-divisidn 37. 

the Federative Republic of•Brazil validly existir under the 

tion and laws of the FedezatIve Republic of Brazil. 

constit, 

The Borrwer has tne power and autnority 

execute, deliver and peTform te Low-. A :a2.7iant and. tr4.2 ND-422 and 

tdKen—all .;52cassary EC Oi tno:Is2 sucn 3,3 3wing 4_4r.,-.120 and 

:the "LET;i,3 and conditicns „ 8747; 

cutibn, du,live...7y and 7,712. 

acco EnccJ 7!-.a A;zee:;.er.t 

and deliverad 

- 

:6.47C-2 .,-2 1;1 Z4:17.3.2L,L;.i0i.2 

LI 

• 2)(Pcuted .1.nd dcliv . 

pri....giitLn 67 

e ivt tars, and are in pr.7.-

tne ldw3 o' tna F2C;Zrol-2.V2 .f- LLIIC of t zi. fzr 

fc±cc,.;.Icn,; tneruln. 



I. 

1 

I. 

& 

.be Loan Agreement 

siCro.1 of Ahe 

TII-

and 

! 
4f124,1

t.:,,c:::::1,3:10;aV2ry and "parfo:=1:4rit. 
-in any respec:

•0 

• .s 

cans titLt c: 13:4e Borrower-or any. Srazil.ar 3L 

• 

ye 2 

r2•ulation aritend order, of any gi3 rattlian -gay ii autho 
ri.ty, agencrzart:.an-y arcer f:3,r crecree of --Ohy--cother court issurl purgisiant 

ta Judicial.proceedings to whio:i the -earrowe-r (ass a party or (.2) .,any 
martage, Contract or -other undertaki-ng -Or -instrument to whith • . the 

Borrower la a -party ar 411h-ith,-is -binding upon it -Or any of its • aSSetS 
.. ..--r-and-doea not -and ULU flat .reswit l 'the-creation impoSittoh-Or •-iany 
.'"entum. bfance -bn.,-ehy of Its. assets Otirsuant-ta -the provisions armanv.,V3p1-1 

cartage, ..CPateact-or -other undertaking or instrument. 

. • .
f 

%TV- event-has •occur-ed which contiti4es•oz de 

4Irttult iittder -ortn zespect of any agreement, Undertaking or 1-nbtrument 

• to -wh-i-ch Ahe Borrower is a party. ar - oy. union it many 'ha bound., arid no• 

event has 'occurred which, taith giving of -notice,- lapse Of time az bath 

. or other -condition, would constitute a detaúlt under -or in respect of 

any such .agreement undertaking or instrument. 

• V- Na litigation, Arbitration ot administrative 

proceedings are presently current or pendihg or to the knowledge af 

such legal -counsel, threatened, which, if adversely determined would 

• haiie a material adverse affect on te Borrower or would call into ques-

tion the" validity of any of the Loan Agreement or the Notes. 

VI- The obligation of the Borrower to make 

payments of principal, interest and other amounts paYable by. the Boz 

rower under the Loan Agreement end the Notes, free and clear of any 

• Brazilian Taxes,' is valid and enforceable undei. the present laws 

regulations of the Federative Republic of Brazil. In the event that te.

G1 1 4..A 

federative Republic of Brazil or any political subdivieion'or any tE 

xing authority there of shall.impbSe any taxes, .deduction or witho1 .

ding or any payment to be•mate under the Loan Agreement or the Notes 

all such taxes, deductions or Withholdings . will be the reepansibility 

of, and be payable dy te tdrzoi.,er. 

VII- xc t fo-.7" tne zegistzation an publica in

referred to in clauses 14 (Z). ln,t 14 (9) of the Loan Agreaent, 

cunsnt, 

Autor:„..-1y, ::.;,Ureau 

ec,z11 

re' :2#1;7:r. L.itn the exec. 

delivery, performah , enforceaoilitv na 

Agri2LItr5ent. and the Notes hco oozained and is in full force 

aefecz. 

• 4Io 
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I .

Engcl Frederic° Carlos 
.-darAdd:s:a5adOceAtato1Grcsso have the rignt, pwer 
-cute and ,detalter',Athe -tow! Agreement and the Notcs Lfl 
'Borratiler -end- -have .the *Light, power and authority t iv ny .zartifica 

--tes-ffor liOir...es, !co»411e *agent and -the -Banks -ot, bei-.41f the 6ori•pwer, 
,a14: ;4441v:the pravist-ans of the Loan

/X- No stamp or registration or siir.ilar taxes ''e. 
pOy444 1 41,the-fRderative fiepub-l-iod of respect of the Loan 
Agreement or -the Notes. 

the 

X- It is not necessary to'file, register or re 
-cord the Loan Agreement, the Notes or any other instrument relating 
there ta in any public. office or else where in tne federative Republic 
of Brazil texcept for the registration referred to in clause 14 (2) of 
the Loan Agreement and the publication in "Di&rio'Oficial da Unigo"--re 
ferred to in clause 14 (9) of the Loan Agreement. 

. XI- The Loan is in proper form for registration, . 
after it total drawdown, with Banco Central do Brasil in 'arcordance 
with Current enactments in force in. the Federative Republic of. Brazil 
and the Borrower will be in. 4 position to deliver a certified copy of 
the certificate of registration issued by Banco Central do Brasil to 
the Agents and. the Banks promptly. 

XII- The obligation of the Borrower in respect of 
principal interest and other amounts payaole by the BorrOwer under 
Loan 'Agreement and the Natas rank at east oaripassu in right and 

-priority. of payment and in point of security amongst themselves and 
with, all other present_intettednesa Of - he Borrower in respect pf 'ater 
nal indebtedness and withoui . prejudice to the foregoing, in respect of 
moneys Borrowed. by the'BOrrower and in respect of avais guarantees ano 
indemnities given by the Borrower for moneys borreGied by othera where, 
in either case, 7.:72 MQr.2y orrowed cOntiti;te &eternal Indettednesb. 

XIII- dny -.77.ken. in tne Feoerativ,:: 
Rapuollo of Brazil for tna enforozant tne 
of English law as tne govorning law of toe Loan Pkg,reement Will te 
gnisad and •enforce . 

3-_,L7 t to In2 limitotLons qn 
of pro;:.,:-.2ty cf. ,-,vernzl. cn.,, onti-6jef., th,'! Z,orrow2r - u, 

tha 



•1 

not atie any right or immunity on the cvoupd 4)1!. -e0VereftiyttrAV: .410 rwt se from sezvica ;process or tn b jurksoittLen -Of anysicoMpietent ,-ccurt • located in the .Federazive Republic of Srazil in vonnectkon 
action or ;proceeding arising -out -of ,or relating to its ocili tcyls-tinder 'the-AL-can Agreement-and/or -the Notes or foam-the -arbitration 

'".-Ceedkngad'nceillptatedty thepmovisions of caause..25 of the 
Agreement ,or frOt the execution of judgement resLazing there from. 

)0L, It Is not necessary far the 'Agent Orsny 'Bank 
to coMply With. any 4requirement of the f-ederative Republic of arazil in 
any of its political subdivision th e of concerning TegiStration to 
-carry nn *business in the 'federative Republic of Brazil or any SUch poli 
tical .subdivision there of in order to enforce any rights available to 
it under the Loan- Agreement and/or the Notes in tne Federative Republit. 
of Brazil or any such political subdivision. therb *of. 

)WI- The Loan has been contracted by the Executive 
Branch of the Borrower under State taw nO L.2lL1, f 20 of august 1563 
and is within the finandial limit set forth there in. 

4 
XVII- Words and expression defined in znb Loan 

Agreement shall Unless' the cOntext otherwise requires, bear. the ,same 
'meaning in this opinion. 

Very Truly 11,741rs 

ATTORNEY GENERAL OF THE NATIONAL TREASuRY 
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AwrAlgio de cOdito-axterboi:no yti-or de US$ 15;000;000.00 (quinze itilh4es 40- dir-lApeS oOrite-americanos),.-delOrIneyral, a iler4,40otratada entre o.Estado 4e 'Mato ...aposso e lamconsiircto 4e bapcos l¡dera-' dos pelo EBROPEANZRAZILIANBANX UTO. --EUROBRAS. Parecer p vio. -

Solicita o Estado de Mato Grosso a concessão da ga-
rantia do Tesouro Nacional para operação em moeda estrangeira, a 
ser relebrada com um cons6rcio da bancos liderados pelo EUROPEAN 
BRAZILIAN BANK L1T.-EURO8RAS de Londres - Inglaterra, sob as se-
guintes condi.Oes:. 

a) Prazo de Amortização: 9: prestagaes semestrais, 
guais e consecutivas, ven-

cendo-se a primeira no 489 ms apiis o desembolso. 
b) Taxa de juros: 13/4% a.a.,.ac.ima .da LIBOR setes 

trai. 

A operação a ser contratada, no valor' de US$ 
15,000,000..00 (quinze milhes de d6lares norte-americanos), de 
principal., destina-se a financiar projetas de energia elifrica do 
Estado.' 

3. . - O Kutugrio g o Estado do Kato Grosso, "pessoa juri-
dica de.direito pGblico interno-, parte irftegrante da Feder'agao' 
Brasileira; -como um dos seus Estados-membros, exercerld eM • seu 
temit6rio, todos os poderes a ele deferidos. nos termos da Constl 
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son,qco Poloco- Proc(sso rt 9 0 1 8.-07280 fenfi 

411 iF7-0 
, 4 

.2. 

• <tui,cio Federal . C flutilirio es t:i dev -;damente -.4211044- e 4400n tr - , 
• tar a operaçao de craito , nos ter;;ios de Lei -E-s0,11:04),1$9 

-de 20 de agosto de 98'0, e, portan-to, investid-o -de liOde.res legais 

• -Oecessi-rtos pare assumir as Obrigav3es decorrentes; 

4. A ReprAbli.'ca 'Fe0erativa, 40 Brasil, -como t'O))341/çio 

-ass ioatia-ra40 antreto.,4 ran tia solidria, -cOmo artadar,-;,e prin 

-cipal page:tea- 4 re.sponsabiltzzodo-se pelo pontual •p-.4amento . 

principal, dos --jurts. ;.e.-•,„(lemais encargos incidentes., nos termos con .. 

traitudis. 

5. As formalidades «p vias assinatura do contrato fo 

ram.obedetitlas, segundo as disp-osi.giies do Decreto-lei ni? 1.312,-de 

fevereiro de 1'974, com .as alteraviies dos Decretos-leis n9s 

1.136, de 18 de julho de 1974, 1.4-60,. °4de 22 de abril de 1976,1.558, 

'de 17 de junho de. 1977 .e 1.5-62, de 19 dê jul.ho. de 1177, 1.551, de 

21 de dezembro de -1978 e. 1.7°56, de 31 de dezembro de 1979, e -dos 

dema -4. dispositivos contitucionais;- legais e regUlamen.?tares "e_fo-

ram -cumpridas todaS as exigEncias necesstrias aprovação da .ope-

federais el.e-staduais, .a Saber: .

4) Despacho do Pre.sidenté da Repriblica, datado de' 

. 5 de setembro de 1980, .autorizando o Estado'-- de 

• Mato GeOsso a, dirigir-” ao •Senado Federal, para 

os fins previstos no Art. 42, item• .IV, da (ons.ti 

. tuigZo federal; * 

b) Resolução n9 92, de 1986; do Senado Federal 

torizando o Estado de riato- Grosso a realizar ope .

'ragão de empre-sti.mo externo destinedo '.30 projeto 

referid6 no' item 2 deste parecer no valor de US,S 

16,000,000,.00 (quinze milhes de d6lares norte-

1.° 
(IV 

/ 
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f VroiAlso ,016 8-072 80/80 

Anertcaaes 

0 ,4101eclarav5v de -prioridade expedida pel,A"Sikreta 

TriAl 4o Plane4amento da Presidência WOribil41, 

• conforme A viso n9 '641/80, de 15 de lunio 4e19*, 
114fra 4feitos AC& -,Contrata¡io de -Citatkos .externos 

• o tootes tio 4a garantia 4o Tesouro Naci.Onal, na 

forma do' art. 49, -4,0 Decreto-lei fil? .)12274-,tom 

41e4a,giv do Vecreto-lei n9 1558/77; - 

Credenciamento pelo Pepartamento 4e Fiscaliza;io 

-e-Registro de -Capitais Estrangeiros do Banco Gen 

trai do Brasil, conforme Oficio BACEN/FIRCE/CRE-

DE n9 /18S, de 29 de outubro de 1980, para a-

tendimento do disposto do Decreto no? 65.071, de 

,27 de agosto -de 1969, no uso da competência dele 

gada no Decreto n9 84.128, de 29 de outubro de 

1079; . 

e) Lei Estadual n9 4.214, de 20 -de agbsto.de ,1980, 

autorizando o Poder Executivo Estadual a contra-. 

. ir-empristimo no valor de. ati US$ 30,000,000.00. 

• 6. A Coordenadoria de Assuntos Internacionais do Gabi-

• nete do Ministro da fazenda, em parecer. de 23.10.1980; pronunciou 

-te , favoravelmente, quanto is condigbes financeiras da operagio. 

7. Com base no.Pecreto-lei;n9 1.312, de 15 de fevérei7 

ro de 1974, com as a1t6yaç5es. posteriores, no uso da competência 

Clue lhe foi detegada. peio. Decreto n9 83...8.56, de 15 de agosto ' d 

1.979, o /linistro dà Fazenda poOr5 aprovar a opert6i6 e conceder 

a garantia do Tesouro Naciobal ,.uma vez que foram consideradas a-
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Prucesso nP, 016B-07280/80 

.cettve)s as c:,:)usulas e cono)yies da m19uta do cotairato. 

A consi,der4q;io do Serlhor Proc,uradorGeral da .Fazebta Na 

clonal. 

-PROCURADORIA-GERALi fAZENDA NACIONAL,-em29' 

-41:Cr0 -de i 980. 

zenda.. 

ts:0 ?

44A1il A gEl'AN4-11 a L-E.140S 

Assessora do.Procurador-Geral -da• -fazenda 
Nacional 

*Au-

DE ACORDO. 

A consideraçao do Excelentissimo Senhor Alinistro. da Fa-

• PROCURNOORIA-GERAL DA fAZ-ENOA NACIONAL, 

bro de: 1980. 

• .• 

• tri7/
• çsi `IV " ANT6t0 L _EIRA CARVALtIO 

• Procurador-Geral da *Fazenda Nacional 
Substituto 

-em 21 de 'outu-

PRocuRAry-,\:::::‘ G--:-.t.r. FAZENLIA NACIOU.AL 

A F (?MG-MAL 

Em "/ 1) St )

.4   

• 

eurvc. %pa- WA 

1 
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'efrocesso n(): 01 b8-0 7.e80 /80 

4rIevessado: Estado do Mato Grosso 

Ass-onto: OperSça.o de coati-to-elterno, no valor de ati ilS05-i0OPA.00:00 
..(quinze milies .4e -d6lares norte-americanos); delf0Viii) -, a 
-ser zceiebraila „entale ,otioyerno..do-Estado -do +lato 4,tbssO e • um 
cons-61-cl° de bancos liderado peio European Br-azi.lian 43ank 
£URO8RAZ, Cora a finalAdade fimariciar projetos 4e aenergia e-
létrica no-Estado -do fiat° Grosso. -ConcesSio da'garaOia 4a Re-

ifederativa do trasi I . Parecer prévio. 

• •Despactio: 

• 

. .... • 

• • ,k 

APRON o parecer (la Procurador4-=Geral da faz- enda National. 

Com base no Decreto-lei n9 1.312, de 15 de fevereiro de 1974, 

.com as al-teraçées posteriores, e no uso da competincia que 

me foi delegada pelo -Decreto n9 83.856, de 15 de agosto de 

1979, aprovo a operação e -contedo a garantia da Repiiblica Fe-
. , 

derativa do Brasil. 

Encaminhe-se Procuradoria--Geral . da Fazenda Nacional, para 
as providências -comp 1 ementaras . 

PROCIIRADO;3!1 DA 1..7 t,

fir:100/.2p / 

 ,4././ 4  
EUNICE TRINUADE VI.yrft#: • 

) i• lf_ 
\; ,.• I

Brasilia, 29 de outubro de 1980. 

• 
' • , 

. ERNANE .GALVAS 

Ministro da fazenda 
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BANCO DO ESTA130,0E MATO GROSSO .5/A 
•• 

umoro 4a conta do BIEMAT junto ao 'Banco -do Brasil Sat. 
Agtinoia - de •Neu *York : noln .2 

I. 
•1 

ALA1/74137RACA(1, CENT RAI -- C1IA1,11, — kt7 Ai, rúL to VANfixf•I tI • 24. f; X -f" -f: AL. 11r,r Its (1, 1 TL ) t /M. '21.1`ofk 27.11 737f. j440 — 4(014 3003 — 2134 1730 -- .1LLi. X f132113 11EMI — II LE tAint.,1,41, "fik C Cf. 0../ 4.1:1-11tr? F0/X/1 
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C URG
•

Px"ecutado pelo Convinio CODEAAT--CEMAT. 

A :3ci mwl: a funqio de contratante e responsAvel pelosretkIrsos. 

cEpAT ,:scoor; a função -t;cnlica e fiscaliza00-

O Projeto, conbecido ,momo-CTBORG, ast& orçado em 1 bilbio evitocentos 

milh5ei de cruzeiros, para o qual jA conta com 900 mi1h5es e ruzei-
- 

ros do financiamento de 15 milha es de d(Slare do SUROBRAZ-MUpOPEAN 

'BRASILTAN BANKSTD.. 0s-restantes serio captados no mereado interno 

pelo BreislltnVest. 

O'Plano de Obras ; coMposto de: 

1.042 kilZmetros de Idahas.de Transmissio 

13 subebtaçOes 

6037 Estruturas para redes de distribuição 

4.000 Luminitrias .para iluminação 

O Cronograma de Obras ; de 15 a 24Lmeses, devendo nos primeiros 12 me 

ses serem investidos 1 bilhão e 200 milh6es de cruzeiros.. 

Os empreiteiros sio: 

SADE-SUL AMERICANA DE ELETRIFICA00 S/A e NATIVA.-Construçaes Eletri 

cas S/A. 

, 
O CIBÓRG atingira as seguintes regiOes,do Estado: 

. Cuiab.&/Ctiapada/Casca 

e Tangar&/B: do Bugres 

. PondonOpolis 

. C;ceres 

. Alto. Araguaia 

. Barra do.0arcas 

4.41 
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Oe C.,,e.:z>v., --isa slime-NI' r.) ea a. tVC,...C.d e, tvi rq o 01- 2 

01./j t' t C:r.020 a:onder • ar; localidades .416 Mato.

divp3,1. ta t,i,Itt.i%;a e sl,tbstitoir-azerkzçfio tarmi 

C ; .'J. • 

-0.CIB02G consta, do 10 Piano leral de GovernoJCPAGEMAT). que prey; para 

o periodo 1980,84, investimentos ,da.orliem-de 13,8 bilhOes de cruzeiros 

para o setor. 

-Com O.0016ORG-outros projetos de eAer.gia elatrica de -Mato 4Grpsso 'estão 

sendo viabilizados.lEntre os principais, destaca-se o Complexo das Bar 

vagens do Manso, -Guia e ,Rosario Oeste, que alam de contribuirem pata a 

contenção de enchentes, l amento, transporte 6 irrigagão gerarao 

250.000 KVA. ;Para este complexo estio previstos recursos de 1100. bi-

418es de cruzeiros. 

0 Programa de Eletrificação do Estado (CIBORG) atendera um mercado 

existente que cresce a elevada taxa de 35% ao-ano..Cencluldo o progra 

ma, haver& lima economia de 4.700.000 litro t• d6.61eo diesel : gastos, 

anualmente, com a geração termoelatrica a serem Substituidas pelas 

obras do CIBORG, que representa, hoje, uma economia anual da"drdem de 

8o milhOes de cruzeiros, dado bastante expressivo que por si SC) tornou. 

viavel o projeto. 
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- ARRKORra) 

,-AtifiloitiiAvlo A tftVEL- ADUAL 

3r.G211 de .23 de dad.° 4ie .1975, =clue amtorlea 

To-der- lhecutivo it.coutrhir.empr4stimo para a execteio-de - 

4!rojetos AA AesenyTavimento econômico -e-qpetal. ' 

20)- Lei ncl 3.834, de 290.de dezembro e 1976, autoriza, espe 

eificamente, a exeetiqio de um Programa de Eletrifi-cagio 

de at; VS$ 50(000;000400 -Ccinquenta mi1h5es de glares) 

e 
Lei ncl 4.214, de 20 de agosto de 1980, que autoriza o 

Poder Executivo a contrair ethfr'itttimas internos e extet 

nos, parmaneoendo em vigor os teemos da Lei n42 3.834/ 

e 

76. 

ENTIDADES ESTADUAIS. COMPROMISSADAS COM .0 PROGRAMA 
. e

T;or força da -Lei ni2 3.834/76, em 20 de junho de 1977 foi ce• 

lebrado con4nio entre ,o Governo do Estado, CEMAT e OODEMAT, 

contando ainda com a participagao da Secretaria da Fazenda e 

da S.Ve0:P., visando a conjugagao de esforços para. execuggo. 

do Programa. 

WAPEANCIA: 

• 

CEMAT -responsabilidade tCrlica, de fiscalizaggo. 
e .

CODEMA1 empreitadora, responsavel pela 

SEPLAN 

• •SVOP 

controle; 

•ra; 

operaggo financei 

superviso * e coordenaglo dos aczuntbs afet6Et. a 

area de atuagio da CODEMAT; 

decirigo do pai-te tcnica e dos projetos 

providanaias junto a. CEMAT; 

FAZENDA - rr,gir;tro e repass& dos recurSos. 

n••••• 
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ti 4U CE ptStARSiVtOttita 100 FS11:60 cE mATO OKOSs.0 

3) OBJETIVO 130 PROGRAMA 

.41000644r atendimento das localidades de Mato Grosso . 

4iiirtoA6ispOe de eaergia e substituir a geragab tLquica. As 

.4ibramAo4COORG constam 141 Piano Geral .de Governo ,XVAGE-

440,que,prevef,para a-Apertodo .dei 1980/84, inyestigentos 4ft 

ordem e 13;13 bi1i6es»de er:uzeiros apara o -s(Axm7 Jete ,.energia. 

4) 46E,erncltravirs .Do 43,RO5ETO 
WO 

4.1 - Atendimento de um mercado- e:xistente que presce a . 
elevada -taka de 35% ao ano; 

4462 - Atendimento da deiahda reprimida de energia eletrica .*; 

4.3 - Economia da ordem de 4.700.000 litros de 61e0 diesel 

gastos, anualmente, com a ,geração termoeletrida a se 

rem substituidas com a ececução do Programa..' 

5) OPERAÇÃO FINANCEIRA, INICIAL (Abandonada)

Tratava-se de uma operação pela Resolução nQ 63 do Banco Cen 

?. tral, pela qual.o empreiteiro ou o ConsOrcio, forma-do- pelo.

empreiteiro mais banqueiro, tomaria o emprestimo para fihanci 

ar a execução do Programa. 

Em' garantia .o Estado ofereceria 6 bloqueio do 1CM. pagan*, 

parceladamente as faturas eMitidas, com financiamento para 

5 anos. 

6). Licmoo E CONTRATAÇÃO 

• A licitação. foi realizada no dia 9 tie Setembro de.197.7m sub 

dividindo-sé em: 

Edital 006/77.- Projetos e' 

Edital-007/77 - Construção de obras financiadarL 

Os contratos foram assinaclos.em al setembro de 1577 

. saber: 

A) Consrcio Brasilinvest - SADE 

Obra;-  P71...hrf. 

P,ojeton.  .. 6E3 

Fj Calizaçao 

',unto hirl..t6rHo 
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OP (.51LEAr DC WZ t-P( !;!:,0 

-6 .14ATIVA 

:g71010ras.. 

-Eq. eletro meoani.1;u-do 

.  . 

Custo --tistokoico 4, 04.111 flood ,

109,j?..517,93 

r;, 32.696,450 

46.v6q.loopoptl 

  Z$ 179.06.076,31 

.1a) Total contratado -12$ 4491.000.000,00 ou equivtlente a. 

1=30,0 milhaes de.AiLlares a pregos de set/77. 

SITUAQA0 DOS-CONTRATOS FACE A DIVISÃO DO ESTADO 

.Com a edição da Lei -Complementar nQ 31, de 11/1Q/77, que 

dispunha sobre a divisão do catado, a operação que jit esta 

va pronta, contando com o anal do Estado e com a vinculagio 

do ICM, em garantia subsidiíria, deixou de ser vi'avel em 

função da perda da garantia alicerçada naquele imposto. 

A 'Comissio Especial, examinando o assunto, propos, -para 

período 79/81, a inversão de recursos financeiros da ordem 

de US$ 8o,o milhOes de dOlarea, incorporando 

Programação foi apresentada ao Ministerio do 

19/07/78. 

novas obras.Tal 

Interior, em' 

Ainda, em 12/07/78, o Dr:Arthur.  Pereira de. Castilho Nato', 

Representante do Ministerio da Justiça, emitiu nota favora.,-

• vel," recomendando o Programa 

'pondo: "diligenciar-se, junto 

de Eletrificação, do Estado, pro 

a União Federal, a- reserva de 

recursos para atender as diversas etapas das obras".. 

8) AVISO NQ. 069, DE IQ de março d .1979 

Em comunicado dirigido a. Sua Excel;ncia o Ministto Chefe .6a 

'Secretaria de Planejamento da Pr'et,id;nc:ia da Replablica, 

Senhor Mini'str0 do Interior, atrav;3 do 

01/março/ç979, .solicitou daquele autoridade, fo:-;ce ”conc -

da garantia para r , nancj.amento irterno, no valor 

a IISli 7)0,0 milhO,:ri, prkra cumprir a n,.rogrz,tmricilo 

o 
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9) AVISO NQ 52o, m,a7 'DE AGOSTO -DE 1979. 

COE:tft-tr ,Oe 

Ratificartdo o *visa 069, 'Staa Exce1475ncia o Ministro 

.r . Jc 

InT:erior nr. MÁRIO DAVY.D ANDREAZZA, em face das 74±sposiOes 

da -,Resolngão m9 532, AB 18/04/79, em COnjugagio.ob6 a "Res° 

41..Kics nO 497, de.22/11/76, ambas do Banco Central, sugere, 

como alternativa, a concessão de prioridade pela Uhião.al - o 

peragão de financiamento externo, .medidas dB apoio do Go 

verno Federal ao -Estado de Mato "Grosso, como preconizado .na 

E.M. '637/?8. 

10) AVMS NQs 638. e 641/80.

-Em 15/07/60, expedição dó comunicados de Sua Excelãncia 
b 

Sr. Ministro Chefe da Secretaria de Planejamento da Presi-

ABncia da Republica a respeito da aprovação do projeto nos 

.seguintes termos: 

reconhecimento da prioridade do Programa; 

recOnhecimento da capacidade de pagamento do Estado -e 

- outorga de garantia da RepUbliod Federativa do Brasil 

operaçao 4e credito externa. 

A operação foi dividida em: 

50%.e6 moeda estrangeira <15,0 milhes de dOlateS) e 

' .50 em Moeda nacional equivalente a 1516 Mi1h6es de d61a-

res). • 

I. 
11) Lei na 2!0/08/80, autorizati7a pard USS 36,0 

lhaes, com arl.igo dr1 rr)fcr;;.n(jia aoz nraticacon 

baz,o na ,,,a:A/,26, • p4:rirl3 riam -,(11 

1 



-121) 41,0.2710180, de 28 ae acosto de 1980, ea 

13antb -ilo Brasil a fting.ia de mandat;rio do

aifffislrkto:zeida---consolidagio4da -divida fundada Ti 
4a-i(ivisio do :Estittio; em decorr;4.ncia da Lei 

Vompleolentar nia 31/77. 

ASVendAlcies estavam impedindo a manifeszagli :11)r!ivelVa0 

vr.53r§e4o vel-a .Akrocura-dOria .44EL Fazen-da Nacional .11:e r istra-

va'coinprothi'ssos' sem solug.io por parte de 11aZ-,o 

.-E-.44,1 ,alem de, ,desterfar o Banco, indicava Osrcu.rsos ;pro 

prios e disponive-is no -Onçam.ento da 'Julio para liquidavio de 

-divida do Estado. 

13) E.M. Jr02 197, de -05 .de setembro de 1980, autorizando o Es 

tad° a dirigir-se ao Senado Federal, nos termos *la Cons 

tituição do pais. 

14) 09 •de setembro de 1980, data em que a minuta do c-ontrato 

I. 

Londres. 

foi encaminhado pelo EUROPEAN BRASILIAN BANK LIMITED, 
, 

de 

15) 16 de outubro de 1980, expediente do Governo de Mato Grosso, 

dirigido ao Sr. Ministro Chefe da Secretaria de Plane jamen-
to , solicitando autcirizaçib para negociar o empr;stimo corn • 

plementai^ de 15,0 milhaes de dOlares junto a's empresas fi 

nariceiras .nacionais 

16) 23 de outubro •de 1980, promulgação da ResOlugio nQ 92 pelo 

Senado Federal autorizando o Governo .de 'Mato' Grosso a realj 

zar a operação de emprestimo externo no valor de US$ 
15,000,000.00, publiCada no D .0 iU . de 2.9/10/80. 

17) BACEN FIRCE CEDE 80/185, (3 . 29/10/80. 

Expedição da crd;:.Incial definitiva ao . Governo dc. Mato 

so, para contratór L.pr-rhr:kel dc (,\rn , !1,-tra n-

gera. 

18). Parecer da Prnci.p.adc,rin ( -rral da wrciQnal, . 
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4 dq,4tiasiii40., 11a`'Faientda, ern 29/10430 , 

.- :46.0..1,2, : -• •• --0 dq 43Perfig-Folip *-

para 

rs. 

▪ ,--▪ "r •Ple,?".'" ;-de.-11.6veniblto 4e...49.801 •-encamtritiegadirkto doVIRCE eta' Bari 
• - - • * , . 
-co-Central. Co 

-.NI) At) de .novembro 4e. 1980, assinatura do contrato de -254 0 rni 

. 4.-hites de &Stares -entire 3Governo• de -Mato 'Grosso e -EUROBRAS. 
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;tO *41* N0C410.1ENVO,...Vit1a 2 r4TO e S , rAQ 3S. ars41-0 oa

• 

.CEMAT 

ANT40 I 

-A) :was .DE TRANSMISSiO 

4AT 138kv 

-ST' • 69kv. 

LT 34,5kv 

LT 13,8kv 

B) SUBESTAVJES 

150 Km 427811) 

WO Km k247,9) 

607 Km (454,2) 

125 Km ( ,6301) 

1042 Kms (14045,2) ' 

SE 138/69 25 .MVA 1 mad. 

SE : 138/69/13,8 12,5 MVA 1 unid. (295,6) 

SE 138/13,8 27,5 MVA 1 unid. 

SE 138/13,8 12 MVA 1 unid. 

SE 
.SE 

69/34,5/13,8 8 MVA 

69/13,8 5 MIT.A.

3 unid. 

1 unid. 
(192,7) 

SE 34,5/13,8 3 MVA 4 unid. 
(130 , 9) 

SE 34,5/i3,8 7,5 MVA 1 unid., 

( 619 , 2 ) 13 

C) RD - 6307 .estrutura '-(141,9) 

000 luminrias. (18,0) 

RESUMO 

LT'S 

SE'S 

P. DISTRiB..  

numiluvio PÚL LOA 

.(preços Au1/80) 

6 , (,(J 

)..nr)r,,ry 
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A DE ELETRIFICA 

I CUSTO. TOTAL • 
o$  

; . 1.043.299.795 

619.272.726 . 
. . 

.141..908.5N 

. 1&;000,000 • 

. .1AF.2.4-81.021 

. , • 
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CARACTERÍSTICA 
. ---] 

•1.042 Km. 

• 13 unid. 

6.307 estrut. 

4.000 unid. • 

0
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11. Linhas de Transmissig. 

Subesta9(5e$ 
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,3. Redes Ge Distribuigio 
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1 

'November, 1980. 

ZAiropsen Srazillen Bank-Lim.ited, Agent 
Bucklersbury House, 11, Walbrook 
tundon.EC4N SHP, England 

Dear Sirs: 

With respect to the Loan Agreement dated 10th 
November, 1900 butu-eh :;oufself, c rroup of banks and the 
,State of Mato Grosso, uirrt b the Federative Fepubiio 

of Brazil, providing for a icon i: t;.(2 acgrbgete priroippi 
amount Of U.S.:.,15,00:1 00.00 to tho State of Nato Grosso;
I!hereby certify, to thu best of zy 1:new1.edge and -bblief, • 
that: 

(i) 

(ii 

I 

the . urue ,,.ntbtLe.-,z - de ou in Clause 1 .(i) 
or the sf2LU Lc .tJ cL)21.uut, 
as of sLch uct2. ond 

ou of' such event ha occ r . 

.dotitiryu 
pusuw,u (.r r,J1 
ottc:.• _ 



•• 

TRADLOO 

- de novemtirC de 19E0. 

European -Brazilian eank -Limited 
fluCklerebury Rouse, 11, Walórook, 
Londres Et41J 8HP, Inglaterra.

•1 

I. 
1 

I. 

Prezados Senhores: 

Com ,respeito ao Contrato de EMprestimo datado 
de 10 de nowmbro de 1980, entre V.Sas., um grupo de bancos e o 
Estado de Mato Grosso, garantido pale Republica Federativa do 
Brasil, concedendo um empréstimo .pelo valor principal, global 
de US$15.000.4J00,00 ao Estado de Mato Grosso, certifico, por 
maio desta, no melhor de meu conhecimento e crença, 

(I) todas as declaragges contidas .na Cléusüla 1(1) 
- do citado Contrato de Empréstimo' sgo verdadáiras e 
corretas nesta data, e 

nesta data, nenhum case) ocorreu ou persiste que se 
constitua ou posse, com 0 passar 'do tempo ou mediahte 
notifitaggo ou ambos, ou outra condi9go, vir a se 
COnstituir em Caso, de •Inadimplement6. 

EN/. 

Atenciosamente, 

• Osvaldo de :Oliveira Fortes 
Secretério-Chefe do Gabinete de Planejamento 

e Coordena9go do. Governo do Estado de 
Mato Grosso 



• i 

Is J . rix - mull. - ir 

Sop ..14, 

e  
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Si 
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geb. • 

I. 
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• r 

te.•• •t...kr4o toe MATO OWOSSO 

vtia 
PROCURADORIA GM DO MAD° 

: • . 

-CAURSPErit1 Safi:. It. MN SARK -43.1) 

VitC2tLf..-ii. ' 8011Y liMIE .13111301C. 

tONDON EC 4 St 1,114.43 . • • 

e 

• 

Prefeados ..'Seni3áigi8 

-novemet0;dart180: 

...••••••••• 

: - 

• 
Oumpitirnento of.inbes atribuivaes legais pro.

-cedi.••ao axem.e -da docuMentagio relativa operai, 

• vgo de- creldLto a aei realizada. antra o ESTADO DE MAT-O GROSSO 9 o 

EDROPEAN• BRAZILIAN BANK. LTD. — ZUROBRAS, comp•reendendot, 

1:1 texto da etobrdo; • 

.2— De formuldrios anexos ao acordo na parte 

• .% 

-4••• 

6, 

essim corno -as Notas Promisarlee a serem emi 

. tides pelo Estado a favor do mutuente, de e-

-coe-do com a Seaggo £.2 do referido acordo, e 

3- Uutros documentus inforMativos e necessdrios 

a concluso expressa neste parecer. 

11. . a Mutudrio 4 a.ESTADO DE MATO GROSSO,.pessoa-jU 
ridica de Direito Ptb1icb interno, integrante 

da Federaggo Brasileira, nos termos da COnstituigEb da 

0 -Mutudrio,.de conformidade com o que preceitua 

H p artigo 42 da sua ConstitUiggo, tem competir - 

cia para assinar e executer o'presente acordo, assim como Para. e-

mitir,42 favor., do Mutuante, as notes promiesikias detihadas ia au 

rantia de operaggo, pata O quo p ESTADO tomuut. ainda, a iniciati7-

va de todas as medidas tendentes lagitimaggo da opOragEo noc 

:termos em qua seta feita, obtendo e'competente. autocizaçgo du sua 

Assemb14ia.tegis1ativa pole Leing 4.214, da 20 de agosto de 1500, 



I. 

I. 

1 

I .
liapp-t1 

••••• V• 

c,E.: • J.  4 (7., 

logaMOMMI 4MAGSLIAN OANK4.11) 

CICtE "BUR/ 

.4..aua3 -4V8HP 

-novistisbro 4'1).900 

-• . 

tit.0204dos Senhitrio4

. .• 
' 

I. No:cumprAmento de alnhas atribuig3es.legate.pm 

4medi se exams da doeUmentecievelative i opere-
go de credit° a ser realizedO antro c ESTADO DE MATO GROSSO Ike 
EUROPEAN ORAZZLIAN BANK -LTj. EUROORAS. eempreendendos 

• • • 

1.. 0 4exto aa adardol - 4g 

2- Os formuliriee anexos mo ecordo na parte 8, 

ocsim ccmo eu notas.PromissOrLoa-a corm omi 

tides pole Estado a favor do mutuanto, de a-

cordo corn e Secgio 4.2 do referido acordo, e 

Outros documental; informativos e necessaries 

conclusgo expresso sulfite parader. 

flutudriic 6.c ESTi,DU LE Crab GRV'LL, pi:sot:8-1m 

ridica do (Amite PtIbliCo intprilof. intcrantL. 

. da Fodoragio Brasileira, noa termos da Conatitulgio da RepUblioa. 

III. - O Mutp6ric, de. conformidade com ci que procoitua 

o ortioc 42 de sua Conotituigiol  tomccmpeLen - 

'cla pare !manor a aZecotok o proacntc .ccordo;.atudit cOmu PaT=U 

• mitir, t favor do Mutuante, as notes promiseclriaddeutincdes

rentio da approvals, pare o que o ESTADO toMoua ainda, - 
ainiciati-

va du tocas as medidaa tendentes logitimagEo do oppru93o nos 

tormoa am qua Gott; feita, obtendo a coivdtente outorizegg0Lia 'Wu 

Aspemblclio legiolutivo pcic .Loi n 4.214, du ZO do c -1,cota do. 7L9EU, 



1 

1 
1 

” 

C.? tz' " A 

Vita 4."4 cno d Semitic; federal, pala ReaoLuçio nil 92, 4.4980. 
.1- -- :141-sar-ordor -azia vez 111 11. Insms pumas.. 

Ltid tS tIttliagutis auttfenvs conStitssawiditettraviio le-
gal do fi..st i0, da ocordo dom epaos raupettluas t i 
4iltfe, •- t.le vatic aonforze-egve lets federais twasiliairatti  epidvei 
.1) p.V.1313 • 

4410 
.•• 

A 24.9stuagiaia a -aXecugiio -do acordo,' e a emieSio 
-das notes ProaisiOries bem comp e sue 'antreges 

.autoprite ail viola% slob qualquer aspectos 

• ) øflltLtuL90 cit',financiedo ou, leis is -rday, 
leMentos brasileiros, ou qualquer ordem ou 
dacreto.governamental, ou de entidide ou Co 
4111g4e4o integrante do Financiado; 

b) qualquer penhore, contrato, outro compromis 
so ou instrumento a que o finenclada se ache 
vinculsdo ou incitente sabre os seus bans 
nip resultarlio na tango de qualquer Obics 
e dieposigio dosses bens. • 

V. O flutsairio no se tornou inadimplente.em 
nhum compromisso, ou. acordo em 'qua tenha sido' 

parts, trim qualquer fato que possa, no. futuro, abalar o eau • 
petrimenio, 4:10. aorta a torn -10 insolvents,. ou impossibilitado ' - 
de cumprir eat° acordo. 

VI. 115a existo, tambera, pair; que do conhecimentc 
desta ProCuradOria,Gsral, nenhum litigio, 

zo arbitral, Aurprocesso administri.stivonsa andamento, ou em fase 
de ,julgamento, quo, se .contreirio so Finencisdo,. o colocari em es 
tado do inadimplancia, cu. pore; era diivida a validade dueto contra 
to, -do amprgatitno ou des notes promiescSrias dadas em garantia da 
operagio. 

VII. O Mutuirio ao obriga e ofetuar todos os paga - 
o:ontos devidos, ha forsr;3 pact6aca, comp o prig 



Z.411 . • • . 

• - • 

G4-10SSO 

:OSTIC,7.6% 

. TR6CITRADO3A CflAL Dr..1 ESTADU 

Aucpa, ,ralativos 'Ea scoid0 -4s) es notes pramies4Apst , 

da jquer .texae. Adedug;as O stanvZes previe:t3'e'7044.-

Sta5il. Se exigIvais,:...c. orzezga ;tor pont.sei do rutatto. 

ais 

:11141.1; • .. • eixr.;4.4a :resPaito as ::-.ag.LoatAto 13 14 pu 
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111ETEDERATIVE 'REPUBLIC OF BRAZIL 

zlis -Guarantor 

and 

EUROPEAN BRAZILIAN BANK LIMITED 

BANCO PINTO E SOTTO MAYOR 

TBANCO DO BRASIL S.A. 

'INTERNATIONAL TRADE AND INVESTMENT BANK S.A. 

UBAF BANK LIMITED 

'MANGO MERCANTIL DE SAO PAULO SA. 

• as Banks 

and 

EES3 
• EUROPEAN BRAZILIAN BANK LIMITED— EUROBRAZ 

as Agent • 

COWARD CHANCE 
LONDON 
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day of 

' 443 1171E STATk. OF MATO •GR S0."):41the "Borrowee»; 

421 THE.. ADEk:AIIVE RE.-.:Plinie -OF stBRAZIL he 
"Guarantor' ; 

. -(3) VIE SEVERAL SANK'S and 1 2INMCIAL INSITFU. 
'TONS whose games and addasses appear in-'Schedule :A 
-10 this. Agreement 93ank" and tOgether.the "Banks");.

(4) EUROPEAN. BRAZIL. -IAN BANK 1114ITEDifrom its .office 
• .--Y-at Bucklersbury House, II,-Walbrook, London EC4N SHP, 

-Englatici,. as agent for the Bants:(in this capacity the "Agent"). 

@WHEREAS :•-

A) Pursuant to. arrangements made by the Banks, the Banks 
- lave :agreed to. lend to the Borrower for eight years the sum of 
',..$15,000000, such loan to be-guaranteed by the Guarantor. 

113) It is 'agreed that the loan to be made hereunder shall be 
'subject to the -terms and ,conditions Of this Agreement. 

NOW IT IS HEREBY AGREED as follows:—

L. Definitions 

In this Agreement:—

(a) "Business Day in London" means,;a41ay on which the 
relevant London financial markets;-aremopen for the trans-
action of the business contemplated-Any this Agreement 
and "Business Day" means a BuAircss Day in London 
on which banks are also open fo_dzalattess inNew. York 
City; 

(3) "Commitment" in .relation to any-B-aaameans the amount 
set opposite its name in Schedulecktereto (collectively 
the "Total Commitments"); 

(c) "Commitment Period" means the period commçncing 
. the Effective Date and ending on the -date %.vhich is thirty 

days after theEffective Date (both dates inclusive); 
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(Jo Ik.1,..jvt !mans Baitkii to whom raQtt: l'han sixty-
per Cent.. To) ill aggrec,katt.• of the 

k 4.)wi4tgAlr,-,iu the event ,that he. LOallt s nit 

brtn iftwie Itereanider, Banks Atekase-Commitments thcn 
-more 'than sixty-six—and -two-thirds Aver xertt. 
tht TotttliC-ornmitmcnts; 

.(o) "NI:t min." means ..pne ;AM thrmeinao(ers ttf--one.Vercent. 

Ap) 'Nevi •York-Clearing4imrse 'Funds" means-Dollarf units 
Current at :a rnernber bank of the. New York Clearing 
House Assdciation or such otherlDollar funds as may at 
the time of the relevant payment be customary for .the 

-settlement. of -international eurddollar transactions; 

lq) "Notes" means the promissory notes of the Borrower 
-Teierred to in Clause 4.(2) below; 

-4r) 'Reference Banks" means, subject to Clause 23 (2) below, 
`Banco do 'Brasil S.A., European Brazilian Bank Limited 
-and-UBAF Bank Limited; 

(s) -"Repayment Date" in relation to a Repayment Instalment 
means the Alate for the payment of such Repayment 
Instalment pursuant 40 -Clause 4 11) below; 

(t) -"Repayment Instalment" means each instalment for repay-
ment of the Loan as is referred to in Clause 4 (1) below; 

(u) "Tax" includes all levies, imposts, duties, charges to tax, 
fees, deductions and withholdings and any restrictions 
,or conditions resulting in a charge and "Taxes" and 
'"Taxation" shall be construed accordinly; 

(v) unless the context otherwise repines, 'terms defined in 
the description of the parties hexe.to-Appearing on page 1 
.of this Agreement and in the Recitals immediately 
following shall have their respective-defined meanings when 
used herein, words importing thesingular number shall 
include the plUral and vice versa; persons' shall include 
bodies corporate; the index to this  and Clause 
headings, contained herein are fbr- convenience only ;and 
shall not affect the construction hereof, -references herein 
to any agre or •ther instrument shall be deemed 
to. include re1erence1Os afireement or other instru-

ment as supplemented or replac rrotime. to time, and, 



,A...6mbject to Chum 23 4telowereferenoes to4helSorioWer, 
.aolikBank, -each alfeience -Bank and the ,Asent, or the 

fatties hereto where ..icleVaht shall be 'deemed -to be 
,rdeteitoes to orto-i4ctudeolsopropriate,.their respettive 
foccessors.and—

Jaoan and-Vurpose 

(I) --Upon and subject torte terms and conditionsof this Agree-
ment and in reliance on -the representations and warranties -set out in 
Clauses 1311) and 13 (2) below each Bank agrees to make an advance 
.to the Borrower through its office identified against its name in 

• Schedule A hereto or through- such other -office as. it may elect 
pursuant to Clause 23 (3) below, in a principal amount equal to its 
Commitment. 

(2) The obligations of each Bank under this Agreement are 
"several. Failure of a Bank to -carry out its obligations hereunder shall 

not -relieve any other Bank, the Agent or the Borrower of any of its 
-obligations hereunder. No Bank shall be responsible for the obligations 
of any other Bank hereunder. 

(3), The Borrower shall apply the proceeds of the -Loan in-die 
'finance of the programme of electrification of the State of Mato Grosso 
as approved in theState Law No. 2414 of 20th August 1980. Neither the 
Agent nor the Banks shall be bound to enquire as to the use of such 
proceeds nor shall they be responsible for, or for the consequences of, 
their, application. 

3. Drawdown 

(1) -Subject to the terms and conditions of this Agreement, the 
Loan in one amount equal to the Total Commitments will be made to 
the Borrower by the Banks, when requested by the Borrower, at any 
time during the Commitment Period. If the Iaoan remains undrawn 
at the end' of the Commitment Period thewuniess otherwise agreed by 
all the parties hereto, notwithstanding any-Tatter provisions of this 
Agreement, the Borrower's right to drawthe:Lman shall be thereupon 
automatically cancelled. 

(2) When the Borrower tres to di'AVille Loan hereunder, it 
shall 42,iVC not less- than five tfus'ines Days' prior -written notice to the 

D ort which 
.:,sapecifying payment instruc-

cc.- shall be irrevocable, shall constitute a 
warranty that at the date thereof the facts repre-

the Borrower and the Guarantor set out in Clauses 13 (I) 
13 (2) below are true and accurate and that no Event of Default 

or event which with the giving of notice. lapse of time or both or other 

Agent, specifying the;dat'e 'which- shall 11-
the Loan shall be. drawn dr.-
thins Such 

.representAti 

scr* 

11(' 
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cortditik;ii wouid constii etc an en', of fidault has OCCUf red an -is 

cOntii)uing 
Li..)an anti, subject 

,22.) 
Liraw the Loai.

accordance wIth Proiltp.tiy-.aftet. recciirt ,of such notice 

,the Agent shall,v.:)tify cac l nK thereof. 

" .43) On the ',date spe.,:iTied in the notice giveir4o the Agent-.pur. 

suant -to,this4C-iause, each Bak shall, make available to the Agent its 

Commitment: • 

. .,(4) .All amounts-to-be made evailable.by-the Banks to the Agent 

"'Wider this Agreement-shall-be made available inZollars in New Ytirk, 

-Clearing-House Funds tiot4aterithan 4.00 asn. (New York-City time) 

on the date specified irrtite notice given by the Agent pursuant to this 

Clause-to the account of the Agent atOanco.do Brasil S.A.,350 Fifth 

Avenue, New York, N.Y. 10036, U.S.A., or to such other account at 

such other bank as the Agent may designate. The Agent shall promptly 

transfer all such amounts so made available to it to the account-of the 

Borrower at such bank as the Borrower may designate and in like 

funds as the same are received by the Agent. • 

(5) Unless the Agent shall have been notified by any Bank prior 

to the date for the making of the Loan that such Bank does not intend 

to make available to the Agent such Bank's 'CoMmitment, the Agent 

May assume that such Bank has made its Cmitment available to 

the Agent on the date for the 'drawing of the Loan, and. the Agent may, 

in reliance upon such assumption, make available to the Borrower a 

corresponding amount. If such corresponding amount is not in fact 

made .available to the Agent by such Bank, the Agent shall be entitled 

to recover such corresponding amount on demand from such Bank (or, 

where such'Bank does not pay such corresponding amount forthwith 

upon the Agent's demand therefor, from the Borrower ;without 

prejudice to the rights of the Borrower against such Bank) together with 

interest thereon in respect of each day from and including the date such 

corresponding amount was made available by the Agent to the Bor-

rower to, but not including; the date such corresponding amount is 

.recovered by the Agent, at.à rate per annum equal to the rate quoted 

by the Agent on each such day (or, if such day is not a Business Day 

in .l.ondon, on the immediately preceding Business. Day in London) 

for the offering of call- deposits of Dollars to leading banks in the 

Lontion Interbank Eurodollar Market in an amount comparable to 

siicy corresponding amount. . • 

4.- Repayment and Notes 

(1). The Borrower will repay The LOan in full by nine semi.= 

annual instalments together being equal to the principal -amount of 

the 'Loan outstanding. at the end of the Drawdown Date and each being 
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equal as nearly ai possible -ninth-cC -the principal manual 
of the Loan then outstanding. Thefirst such Repayment Instalment 
shall be paid on th,:. Interest Date whichvaecurs on .or nearestto;the 
xlate forty-eight months after the(late.on ,which the 'Loan islirawn 
• down ,and Subsequent Repayment Instalments shall be paidionAhe 
-eight next succeeding Interest Dates. 

• (2) The obligation of the Borrower to pay-eaCh Bank its portion 
of each Repayment Instalment of the Loan shall be evidenced by a 
Note of the Borrower guaranteed by the Guarantor substantially in 
the form set out in Schedule B hereto: Each such Note shall :-

-(i) be duly completed and signed on behalf of the Borrower; 

-(ii) have the guarantee por aval of the Guarantor duly. 
enlaced thereon; 

(iii) be dated the date on which the Loan is drawn down; 

(iv) be in a principal amount equal to the principal amount .of 
such Bank's portion of the Repayment Instalment 
evidenced thereby; 

(v) be payable on the Repayment Date for the payment of life 
Repayment Instalment evidenced thereby (as estimated by 
the Agent and notified by the Agent to the Borrower prior 
to the date for the borrowing of the Loan); 

(vi) be payable to the order of the Bank in whose favour it is 
given and shall be repaid and may be prepaid pursuant to 
the provisions of this Agreement; 

(vii) shall contain a serial number corresponding to the 
Repayment Instalment evidenced thereby. 

Such Notes shall be delivered to the Agent on behalf of the Banks and 

the Agent shall distribute each such Note to the Bank in whose favour 

it is given. 

The execution and delivery of such Notes shall not limit, reduce or 
otherwise affect the obligations of the .Borrower or. the Guarantor 
under this Agreement and the Borrower hereby waives presentment, 

demand and protest and the rights and claims of the Agent and the 

Banks under such Notes shall not replace or supersede the rights and. 

claims of the Banks hereunder, Provided that payment of any part of 
the principal Of any such Note shall, to the extent that such payment 

if made hereunder would discharge the obligations of the Borrower 

and the Guarantor in respect of the payment of the Repayment Instal. 
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meta evidenced by such Note, discharge „Such obligations.undlthe. 

payment or prepayment 'of any pare of a At:payment Instalment-in 
accordance with the terms be.reof shall discharr.,e. the -obligations .of 

the Borrower and Ate Guarantor under the Ncue-vvidencing t'stach 
4tepayment1nstalmentle-khe extent iof • such insyrnent oCprelklyttidnt. 

1. 'Itlephyments 

""On..giving-to-the'Agent not 'less than thirty -Basintss :Days' 

'prior written,notice4specifying interdalht the amountof any proTiosed 
prepayment and date therefor), the Borrower may prepay the 'Ulan 

in-whole-or in Dart *but if in part in an .amountequal to a-Repayment 
,instalment or an integral multiple'theredf) on any Interest Date.-Upon 
feccivina any such not ice the-Agent thallpromptly give written notice 
thereof ¡O(lie-Banks. 

12) Any notice Of prepayment:given by the Borr-ower under this 
Agreement shall be irrevocable and the -Borrower shall be bound to 
prepay in accordance with each such notice and each amount so 
prepaid may not be reborrowed hereunder. 

' (3) (a) Any and each prepayment made under sub-eause (1) of 
this Clause 5 shall be made together with a prepayment fee equal to 
one half of one per cent. (1%) of the amount prepaid, such fee to be for 
the account of the Banks in proportion to their respective participa-
tions in the aggregate amount prepaid. 

(b) Any and each prep. afment made under Clause 8 or 
Clause 11 of this Agreement shall be made without any prepayment 
fee. 

(4) The Borrower undertakes to procure all necessary approvals 
of Banco Central do Brasil for each and every prepayment made under 
this Agreement as and when necessary and in any event prior to such 
prepayment and to furnish evidence thereof satisfactory to the Agent. 
Each and every prepayment. made under this Clause 5 shall be made 

together with interest accrued on the amount prepaid. 

(5) Any prepayment made under sub-clause .(1) of this Clause 5 
shall be applied .against the outStanding Repayment Instalments in 
the inverse order of their maturity. 

(6) The Borrower may not prepay all or any part of the Loan 
except in accordance with the express terms of this Agreement. 

6. Interest Periods 

The first Interest Period shall commence on the .DraN.vdown Date 
and on the next succeeding Interest Date and each succeeding 

•1 
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/ntaest-teriod shall commence iinniediaiely ujiotl the expiry Of The 
prooddifigiOjleinst 'Period and end on the the IL VICK P.: '&1C:;e fig4itterest 

Date. 

7. 'interest 

I-1) Interest shall be paid by the Borroweron.the Loan in accor-
dance with this Clause subject always to the -remaining -provisions of 
this Agreement. 

-(2) The Tate of interest applicable to the Loan for each Interest 
Period shall be the rate per annum determined by the Agent to be the 
aggregate of (i) the Margin and (ii) the arithmetic mean (rounded 
upwards to the nearest one sixteenth of one -per cent. (-?-6%)) *of the 
rates ias supplied to the Agent at its request) quoted to the Referende 
Banks by leading banks in the London Interbank Eurodollar Market 

at or about 11.00 a.m. (London time) two Business Days in London 
prior to the commencement of such Interest Period for the offering 
of deposits in Dollars of amounts comparable to their respective 
participations in the Loan for delivery on the first day of such Interest 

Period and for a period equal to such Interest Period. If any one 

of 'the Agference 13,ank.s does,not, supply such quotation to the Agent 

as afofe'Said, such arithmetib imean shall be determined on the basis 

of the qiiotations supplied by the temainiit Reference Banks. " 

(3) Save in the case of prepayment or accelerated rdpayment 
(when interest shall be paid with the amounts prepaid or repaid as 
the case may be) accrued interest in relation to the Loan shall be paid 

on each Interest Date. 

(4) If the Borrower defaults in the repayment of any principal 

of the Loan or in the payment of any other amount payable hereunder, 
the Borrower shall on demand and to the extent permitted by applic-
able law from time to time pay interest on the default amount from 
the date of default up to the date of actual payment (as well after as 
before judgment) at a rate per'annum determined by the Agent to be 
one per cent. (1%) above the higher of (i) the rate applicable at the 
time of the default to the amount concerned (only in the case of 
principal) and (ii) the rate which would have been payable if such 
default amount had during the period of the default constituted the 
Loan borrowed hereunder for successive Interest Periods of such 
duration not exceeding six months as the Agent may from time to 
time designate, the first Interest Period commencing on the date 
when such default amount became due, and each subsequent Interest 
Period commencing immediately upon the expiry of the preceding 
Interest Period. 

1 

1 
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liercto andshali 13c notii;e6 r;:ievarkt 

4(6)-4riterest relative-to-the -Loan shall acctmf.; irtan "daY titaY 

atitl'ihalrbetcomputed mcm'Abe -basis .of a year of clays and-for.the 

tuI iiuditierof <lays elapsed, 

8. Alternativanterestaates 

(-1) Notwithstanding anything to-the -contrary herein-contained  ̂ • 

if and each time-that. the Agent.determinesvriorto any Interest Period 

that: — 

(a). deposits in Dollars for a period equal to sitch -Interest 

Period and of amounts equal to their respective participa- . 

tions in the Loan are not being 'offered by leading banks in 

the London Interbank Eurodollar Market to at least -ttiro 

Reference Banks in the ordinary -course of business (such 

determination to be made after consultation with each 

Referent; Bank); or . . 

(b) if such deposits are being so offered, the rates at which 

they are being offered do not accurately Teftect the cost 

to the Majority Banks of making and/or-funding andinain7 

tam ing their reipective Xrticipations in the Loan during 

such Interest Period -(such determination to be made after 

consultation with the Banks), 

the Agent 'shall forthwith give notice of such fact to the. Borrower, . 

the -Guarantor, Banco Central do Brasil and to each Bank and shall 

provide each party with any relevant documentation that it May have 

received from the Banks in connection therewith. 
• 

• (2) If such notice from the Agent is given in relation to the 

fi rst Interest Period then. unless the Borrower, the Guarantor. the 

Agent and the Banks shall otherwise agree,,x,ith the approval of 

Banco Central do 'Brasil. the Loan shall not bc-ninde hereunder before 

the date two Business Days after the Agent Alan have given notice 

tó the BorrOwcr, the Guarantor and the Banks in accordance with 

-sub-clause (6) below. 
• 

.(3) Subject to sub-clause (2) above at the expiration of five 

Business Days from the; (late of any such .notice -and during the.

following- thirty days (the "Thirty Day.Perio(1") the A,!,eitt -(after cow• 

sultation With and on b;diair of the tanks), the Borrower. tile Guaran-

tor and ganco Ç'Ciiiral do Brasil shall enter into ticrotint ion.; in rood 

••-- • • 
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f.xit4i4vith aArieWito.agreeing-to,an alternative basis acceptable G3 the-Agent,lheltanks and .the Borrower f'ora her :—

,-(1).lietermining the interest rates from time to time applicable lo-thetvan'while maintaining the Loanin Dollars; or 
redenominating the Liart tor a portion. Thereof) in an alternative *currency which is freely convertible and trans-ferable into. bollars and in which deposits are available to. the Banks, in sufficient amounts in the ordinary course of bUsiness and (Or determining, the interest rates from' time to time ,applicable thereto. 

If at theexpiry of the Thirty Day Period the alternative acceptable 'basiS shall have been agreed it shall (unless Otherwise agreed) be retroactive to and take effect from the beginning of the then current' Interest Period. 

(4). If, at the expiry of the Thirty Day Period, no such alternative acceptable basis shall have been agreed by thttAgent, the Borrower, the -Guarantor and Banco Central do Brasil then during the period of fifteen days from the date of the expiry of. the Thirty Day Period each Bank shall establish in consultation with the Borrower, the Guarantor and thz Agent .(but at such Bank's .sole 'discretion) an alternative basis (in this Clause 8 referred to as a 'Substitute BasiS") for funding and 'rhaintaining its participation in the Loan, for determining the interest rate Or rates which will from time to time be applicable thereto and for determining the dates upon which such interest shall be paid thereon. Each Bank shall confirm, after consultation as aforesaid, its Substitute Basis (including a summary of the relevant computations) to the Agent in writing forthwith upon establishment thereof and the Agent shall then inform the Borrower and the Guarantor thereof. The interest rate to apply to the participation of each Bank in the Loan (determined as aforesaid) shall reflect the cost to such Bank (as determined by Such Bank) of funding and maintaining its said partici-pation, plus the Margin. Subject to sub-clause (6) below, the Substitute Basis of each Bar* shall be binding upon the Borrower and the Guarantor and shall, in respect of such Bank's participation. in the Loan, be retroactive to and take effect from the beginning of the then current Interest Period and shall continue to apply until such Bank notifies the Agent in writing to the contrary whereupon the Agent shall inform the Borrower and the Guarantor thereof. In the event that such Bank notifies the Apent to the contrary as aforesaid, the provisions of this Clause 8 shall apply to the -establishment by such Bank of a new Substitute Basis. 

• (5) (a) The Borrower may, upon giving not less than five Business Days' prior written notice to any Bank Nhich notice shall be irrevocable), prepay such .Bank's participation in the Loan to the 

:::•:7:1: .I' . • t•-•1'2„. •,,,,,-,,,,tv - .;. ',.',..,:,,,,„. 
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,A geol. for the aceoliM or such "Ra-iik rot-4,Çihirty4:iays-
ftc such tiani<2 Sub!:thute tiasss NrtaU .ntvelictnecontirmed,40 the 

borrawur unless ,other, ise agreed -by each party 4sereto. •Upon tic 
or any N.:ch t-101;CC 1:li: liorrcwcr, sctell,•Sank.'sobiiigatims 40 

the fitlrrotver lierewider sha::o wrminah4 and-itvCommiknettt Shall 

bt.; rt.:dirt:et.' to nil. 

,(b) Nay prepayment a a flank's participation in-the Loan 
pursuant to paragraph (a) -,Itbove shall be 'made together with:—

.4(it) interest accrued thereon .to theilaie of prepayment at the 
-.rate-or rates determined in :Accordance with the Substitute 
Basis of such Bank iitiforce ;during the period or-stich 
accrual; aird 

AID) all -fees and other amounts' payable to such Bank here-
under and -such other. amounts "as such Bank shall -certify 
{such vertilication to be -conclusive in the absence of 
manifest-error). as being necessary to -compensate for any 
additional-costs, premium, penalties or expenses incurred 
or to be incurred by it -(including loss of Margin) as a 
result of such prepayment including, but not- limited to, 

any additional costs, premium, penalties or expenses 
incurred or to be incurred as a result of liquidating or 
employing deposits from third parties acquired to effect 

or maintain its participation in the Loan or part thereof 
prepaid. 

e 

e 

1 

46) During the period when any one or more Substitute Bases.' 

are in force or would have been in force had the Loan been borrowed 

hereunder, the Agent shall periodically, but not less often than 

monthly, determine -whether either of the circumstances referred -to 

in sub-clause (I) above still pertains (such determination to be made 

after Consultation with, in the case of the circumstances referred to in 

(a) of such sub-clause (1), the Reference Banks and,•in the case of the 
circumstances referred to in (b) of such sub-clause (I), the Majority 

Banks) and if they do not the Agent shall, forthwith eive notice in 

writing thereof to the Borrower, the Guarantor sand. to 'each Bank, 

whereupon the Agent and the Banks shall establish a date on whieh 

- such Substitute Bases, if in force, shall cease to be effective and as 

of which -interest • rates for the- Loan shall again be determined in 

accordance with Clause 7 above (provided that . for purposes :or 

determining interest rates - in accordance with such bituse 7 for the 

period commencing on such date and ending on the. last day or the 

then current Interest Period, such period shall be deemed tb ConStittite 

a separate Interest Period for the purpose of. Clause 7 (2))*. • 

(7) Without prejudice to anything herein contained the lik)rrower 

-shall promptly (hut in. any event not later than the end or the then 



41. 

12 

ti.te,est c.ri S b.; NviA,11 ih herei.1::itcr cr.tnseats 
-; Ct4jiiS,:nt;$ i i  iti!Oljt. 

ft ,),n Centeal t;k1 Brasn) aCId 
to he envidene;: t!,..:eeptable, to the Agent that all.suCit 

consents have beer obtained (i) to any such alternative mutually 
acceptable has a:: may !lave been agreed pursua0 to ClauSe 4 (3) 
hereof,,(ii) to any Substitute Basis established pursuant Clause S-(4) 
hereof and (iii) to any prepayment to be made by the -borrower 
pursuant to Clause '8,(5)1iereof. • 

<8) It is expressly understood and agreed that if negotiations 
under this Clause g produce a Substitute Basis which involves the 
redenomination of the Loan or a portion thereof in an alternative 
eitrrenty such amepdments shall 'be made to this Agreement and the 
Notes- as the Agent' considers necessary to take account of the 
redenomination of the Loan (or relevant portion thereof) in the 
relative alternative currency. 

9. Payments - 

(1) All payments to be made by the Borrower or the Gtlarantor 
as the case. may be hereunder Or under the Notes shall be made to the , • 
;Agent not .later than 11.00 a.m. ,(New York City time) on the due 
date therefor in Dollars in New York ataring House Funds to 'die 
account of the Agent at Banco do Brasil S.A., 550 Fifth Avenue, New 
York, N.Y. 10036, U.S.A., or to such other account at such bank as 
the Agent may designate. 

(2) All payments (whether of principal, interest or otherwise) to 
be made by the Borrower or the Guarantor as the case may be to the 
Agent and/or the Banks hereunder or under the Notes shall be made 
without set-off or counterclaim and free and clear of and without 
deduction for any taxes, levies, imposts, duties, charges, fees, deduc-
tions, withholdings, restrictions or conditions of any nature. If at any 
time any applicable law requires the Borrower or the Guarantor to 
make any such deduction or withholding from any-such payment, the 
sum due from the Borrower or the Guarantor (as the Case may be) in 
respect of such payment shall be increased to the extent necessary to 
ensure that after the making of such deduction or withholding, the 
Agent and/or the Banks receive a net sum equal to the sum which it 
and/or they would have received had no.suCh deduction or withholding 
been required to he made. In the event that the Borrower or the 
Guarantor is com pelled, as provided in the preceding sentence, to make 
a deduction or withholding, the Borrower or the Guarantor shall 
forward within ninety (90) days after such deduction-or withholding is 
made, copies of official receipts or copies.of other official documenta-
lion acceptable. to the affected Bank evidencing payment of such 
deduction or withholding. 
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• 
(4) 1:.:(•;:,:pt a:.;7otherwise indicated intthis Agreement alipayments 

ot'prineip:t1 :alci;or interest:4We to the Alient by the •Borrower.or the, 

-Guarantor @ist!-::: case may be) under this Agreement shallke.divided 

by /he Agent arnong tilc tanks participating in The Loan in the same 
--proportion as each-oftheir respective-outstanding participations in the 

. Man bcars .to the total-outstanding amount of the. Loan. All -such 
payments .sliallbc promptly so distributedty-the Agent in like funds 
as4licy are received by-the Agent. 

(5) Unless the Agent shall 'have been notified by the Borrower 
-prionto the date ,on which any -payment to be made by the Borrower 
hereunder is due, that the Borrower-does not intend to remit such pay-

ment in full on the due date, the Agent may assume that the Borrower 
has remitted such.payment when so due and the Agent may, in reliance 
upon such assumption, make, available to each-Bank on such payment 
date an amount equal-to such Bank's participation 'in such assumed 
payment. If it proves to be the-case that the Borrower has not in fact 
remitted such payment to the Agent, each Bank shall forthwith on 
prompt demand repay to the Agentlhe amount of such assumed 
payment made available to such Bank, 'together with interest thereon 
in respect of eadli -day from  and including the date such .amount was 
made available by the Agent to such Bank to but not including the date 
Nuch amount is repaid to the Agent at a rate per annum equal to the 
rate quoted by the Agent on such.day.(or, if such day is not a Business 
I my in London, on the next preceding Business Day in London). fiOr 

the offering of call deposits of Dollars to leading banks in the London 
luierbank Eurodollar Market in an amount comparable to such 
amount. 

111. Cuarantee 

(1) In consideration of the Banks am-wing-To enter into this 
Vreement the Guarantor hereby absolutely irrevocably and uncondi-

guarantecs.(as primary obligor and not merely as surety), the 
t\ mew. on demand by the Agent, of any and every sum Or sums of 

.\\ hich the Borrower is or shall at any -time bet:mile liable to 
raN under or pursuant to this Arreement the Nate:; and shall fail 

1.1 PaY.on the due date .(whether at the stated maturity, by acceleration 

otherwiçe). 
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(2) The liability of the 'Guarantor under this Agicei1titn'—f414 
tinder the Notes shall not be discharged or teleased by feb.stott bratty-
arrangement-made between the Bankspr the Agent and the Borrower 
or by ImyTorbearance whether as to payment; timt, performtnte or 
otherwise and.the.Guarantor:bereby waives presentment, demand, 
protest.andzotice-of any kind'Whatsoever,as wl1 as any.requirement 
that any person exhaustany right or remedy or take.any action against 
the Borrower and hereby consents to any extension of time for pay-
ment and to any renewal of the Notes. -Without derogating from the 
foregoing the Agent undertakes, to use its best endeavoUrs tio notify 
the Guarantor f)romptly after the making of any, arrangement or 
forbearance as aforesaid. 

(3) The Guarantor agrees that the Agent and/or the Banks shall 
be entitled to enforce this Guarantee without making any demand.on 
or taking any proceedings against the Borrower and that this.Guaran-
tee shall be a continuing guarantee and, as .such, shall remain in force 
until all moneys expressed to be payable by the Borrower under this 
Agreement and the Notes shall have been paid and actually received 
by the Banks. 

(4) The Guarantor agrees that its liability hereunder shall not 
be discharged or released by oily change in capacity, legal identity or 
powers of the Borrower. 

(5) As further evidence of the Guarantee -contained in this 
Clause 10, the Guarantor shall enface its guarantee por aval on the 
Notes but no failure by the Agent or -the -Banks to insist upon such 
enfacement shall affect the existence or validity or terms of the 
Guarantee hereunder. 

(6) The liability of the Guarantor under this Agreement shall 
not be affected or discharged by the unenforceability for any reason of 
this Agreement and/or the Notes against the Borrower or by any 
other circumstances which might otherwise constitute a legal or 
equitable discharge or defence of a guarantor. 

(7) The Guarantor shall be subroaated to all the rights of the 
Banks against the Borrower in respect of any amounts paid by it 
pursuant to this Agreement, Provided however that the Guarantor 
shall not be entitled to enforce any right or receive any payment 
arising out of such subrogation until all amounts then due have been 
paid by the Borrower or the Guarantor. 

(8) The Guarantor agrees that its obligations hereunder and 
under the Notes shall not be allected or prejudiced by any act, matter 
or thing whatsoever allecting the. existence, capacity or legal *identity 
of the Borrower 01- which mipht have the effect ()I' reducin?, Ihniting 



66:1 

>01 
1 Os 
!ty, 

•:11 
L.c 
in-
r 
L.; 

1 

1 
II.

I 4 
Ity it 
Ii. 
Mt 
I n 

r :Ind 
,i:1 Ir 
cm y 
ni"i g 

45 

4.)i- extinguishing altogether ale. obligatiuns Orat-llorr4.)1,-‘ei hercu noel: 

and necordingly:—

• ,(a) Without vrejudice t 0.411c-tAgenes or.-the Banks' rights 
AinderCiausc 15 hereertheCuarantorundertakcs to enstm: 
that anystieCcssor40 the BorroWer shall assume t he.obi iga-
-(ions Vf the torromr under, and be -bound in :Ili -respects 
brtheiernIt orthis Agrtement a' nd thetiotes, and 

--(b) The-Guarantor agrees that its liability under this Guaran-
tee shall not be in any way prejudiced ,or affected if the 
Borrower merges-o reonso1idates with or into another entity - 
or loses its separate legal identity {whether or not the 
obligations of the Borrower hereunder and under the 
Notes are assumed by a successor to the Borrower in 
accordance with sub-paragraph (a) above) or if for any 
reason the obligations of the Borrower hereunder are 

. released, limited or extinguished and accordingly in any 
such event the Guarantor shall continue to be liable as 
primary obligor for the repayment of the. Loan and the 
payment of interest thereon and all other sums which • 
&tome payable under this Agreement or the Notes. • 

-(9) The Guarantor agrees that its obligations hereunder and 

under the Notes rank and will at all times rank at least pari passu in 

-Aright and priority of payment and in point of:security with all other 
present and future External Indebtedness of the Guarantor, in respect 
of moneys borrowed by the Guarantor and in respect of avais, 
guarantees and indemnifies given by. the Guarantor-for.  moneys 
'borrowed otherwise than under this Agreeinent, 

11. Changes in Law 

(1) If:—

(a) any change in law, rec.rulation, treaty or (Alicia( directive 
(whether or not having the force of law but compliance 
with which is necessary to observe norMal banking 
practiCe) or in the interpretatiOn thereof by any govern-
mental, intergoi;ernmentalf. judicial or other' authority 
Charged. with the' administration thereof:—

(i) subjects any Bank to any Tax With respect to pay-
ments of principal or or interest oh the-Loan or any 
other amount payable hereunder oi under the -Notes 
(other than Tax on the overall net income- of :,uch 
Bank impoNed by the juridiction in which it has its 
principal ()Bice, by the juridiction in which the 

•• 1 
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through which it ntaictlaiRS tilt; 

Long is located or by auy poh al sub,ip.Rz,ion or 
taxing authority of or in either of such jurisdictions); 
or 

4ii) changes the 'basis- of Taxation of payments to, any 
Bank -of,principal of .or interest on the Loan ot•any 
other amount payable hereunder or-under the Notes 
(other,than a change in the Tate of Tax -on the overall 
net income of such Bank imposed by the jurisdiction 
in which it has its principal -office, by the jurisdiction 
in which the office through which it maintains its 
partileipation in the Loan is located or by any political 
subdivision of  authority of or in either of such 
jurisdictions); or 

• 
• imposes, modifies or deems applicable any reserve 

and/or special deposit requirements, against, or 
imposes any condition with respect to, assets held by 
or deposits in or for the account of, or loans by, any 
office of any Bank; or 

(iv) imposes on any Bank any other condition with 
respect to this Agreement or the Loan or any -Note; 
or 

(b) any Bank complies with any* request, law, regulation or 
directive from any applicable fiscal or monetary authority 
wi ther or not having the force of law but compliance 

with which is necessary to observe normal banking 
practice); 

and as a result of any of the foregoing:—

(x) the cost to such Bank of making, funding or main-
taining its participation iri the Loan or maintaining 
its obligation to lend the amount of its Commitment 
is increased; or 

(y) the amount of principal, interest or other amount 
received or receivable by such Bank or the effective 
return to such gank hereunder is reduced (otherwise 
than as contemplated by Clause 9 (2) above); or 

(z) such Bank 'ma kes any paymet it or forroes any interest 

or other .return on or calculated by rererctice to the 
amount or any sum received or receivable by it rrom 

the Itorrower 11(.1.k:under than ;; ‘, contem-

plated by Clause 9 (2) above), 

1 
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Awn and in each sitch case:-

4) .such Bank hail 41014fy the Borrowe anc Banco Ccntral 
--410 Brasil througli4he Agent in wr: g ny such ,:vent 

Vromptiy 'Sank becomrs a wart: of such event; 

Op upon 4ernind4o the -Borrower from time to time by such 
. 'Sank through the Agent, *he Borrower shall pay to z;te 

Agent forsuch Banksuch amount as shall compensate such 
.:Bank -for such increased cost, reduction, payment ,or 
forgone interest or -other -return. The certificate of such 
Bank setting out in detail the amount and basis for such 
amount shall, in the ibience of manifest error,-be.conau-
sive, 

(III) on giving not less than 'five Business -Days' prior written 
notice to the Agent (which notice shall be irrevocable), the 
Borrower may within thirty days after the notification by 
such Bank under the foregoing paragraph (I) prepay -the 
then outstanding principal amount of such Bank's partici-
pation in the Loan "together with all interest accrued 
thereon- and all fees and other amounts which may be 
due under this Agreement including (if such date is not 
an Interest Date) such amounts as such Bank may -certify 
as necessary to compensate for any additional costs or 
expenses incurred or to IF incurred as a result of liqui-
dating or employing depdiits from third parties acquired 
to effect or maintain its participation in the Loan. The 
obligations of such Bank to the Borrower hereunder shall, 

. on the giving of such notice by the Borrower, be terminated 
and such Bank's Commitment shall be reduced to nil. 

•(2) Notwithstanding anything to the contrary herein contained, 
if ai» law, regulation or treaty or any change therein or in the inter-
pretation thereof by any governmental, inter-governmental, judicial or 

• other .authority charged with the 'administration 'thereof shall make it 
unlawful for any Bank.to make, fund or maintain its participation in 
the Loan or to give effect .to its obligations to the Borrower as contem-
plated hereby, such 'Bank may, by written notice thereof to the •Bor-
rower through the .Agent, declare that such Bank's obligations to the 
Borrower hereunder shall .be terminated forthwith whereupon the 
Borrower will prepay on the next Interest Date oras required pursuant 
to the applicable law, regulation or treaty, as the ease may be, the then 
outstanding principal amount .of • stick Bank's participation in the 
Loan, together with all interest accrued thereon and all fees and other 
amounts (if' any),. payable to such Bank 'hereunder and under the 
Notes. On the giving of- such notice, such Ilan;:'s obligations fo the 
Borrower hereunder shall be terminated and its Commitment shall be 



• _ 
• "i'e.,•¡1\  • •• 5. 

18 

reduced to nil. Notwkhstandingthe foregoing, such Batik wiR1th4:iugh 
:without-imposing omit an legn-tobligat ion so to do).dittint theIstrind 
xif thirty days following the giving .of any such nOtice,endeavourto 

' transfer its obligation to lend its Commitment or its-particip4tion in 
the Loan ta another bank -cit. financial- institution acceptable to'such 
Bank and to the Borrower upon terms and -conditions whiChmilo'..not 
involve. any expense, loss õr Itibilittto-:such Bank. 

12. Condifioql: Precedent 

(1) The Borrower may not give notice under Clause 3(2) above 
of its intention to draw the Loan until the Agent shall have received 
all the documents listed iwSchedule C hereto in form and substance 
satisfactory to the Agent. • • 

(2) The Borrower may not draw the Loan unless:—

(a) At the Drawdown Date, the facts represented by -the 
Borrower and the Guarantor set Out in Clauses 13 (1) and 
13 (2) below shall be true and accurate; and no Event of 

.1.;Default.or event which with thp giving of notice, lapse of 
time or both or other condition would constitute an Event 
of Default shall have occurred and be continuing or would 
result from the making of the Loan; and 

(b) The Agent shall have received, in form and substance 
satisfactory to the Agent, such other statements, opinions, 
certificates, 'documents And information with respect to 
the matters contemplated by this Agreement, as the Agent 
may reasonably request. 

13. Representations and Warranties . 

(1) The Borrower represents and warrants to.the Agent and each 
of the Banks that:—

(a) The Borrower is a political sub-division of the Federative 
Republic of Brazil validly existing under the constitution 

' and laws of the Federative Republic of Brazil. 

(b) The' Borrower has the power and authority to execute, 
deliver and perform this Agreement and the Notes and has 
taken all necessary action to authorise the execution, 
delivery and performance of this Agreement and the 
Notes in accordance with their respective terms and the 
borrowing of the Loan hereunçier. 

1 

1 
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(e) Ncitlicr the cxecution nor delivt:cy of this AgEttingig.
te MACS. 11011* the transactions ticceiz contemplati**ar 
cuiriplianue with Abe terms acid conditions 
thezeof;'do or 

v(i) contravene the -constitution of the -Borrower vr.any. 
volfisioniir law, statute, decree, rule or regulation to 
which the Borroiver is. subject Or any judgtilent, 
franchise, order, or 'permit applicable to the 4Borro-
Ayer; or 

(ii) conflict with, or cesult in any breach of, any of the 
tentspeovenants, conditions or provisions -of,-or-con--
stitute a default under, or result in the creation or 
imposition of any Encumbrance upon any of the 
property or assets of the Borrower pursuant to the 
terms of any indenture, mortgage, deed of trust. 
agreement or other instrument to which the Borrower 
is a party or by which the Borrower may be bound, or 
to which the Borrower or any of its property or 
assets may be subject. 

(id) Save for prior approval of Banco Central do Brasil -(Firce 
10 approval), the registration referred to in Clause 14 (2) 
below and the translation and publication referred to in 
Clause 14 (9) below, all authorisations, approvals, 
consents, licences, registrations, notarisations and Other 
requirements of governmental and public bodies and 
authorities required in connection:with the execution, 
delivery, performance, validity or enforceability of this 
Agreement and the Notes or of any certificate, notice, 
instrument or agreement herein referred to have been 
obtained or effected and are in full force and effect and 
there has been no default in the performance of any of the 
terms or conditions thereof. The Borrower has full 
authority to make all payments hereunder and under the 
Notes in the currency reqtiired hereunder and thereunder 
to the Agent for the account of the Banks to the account 
provided for in Clause 9 (1) above. - 

(e) No event has occurred which constitutes or which with 
giving of notice, lapse of time or both or other condition 
would constitute a default under or in respect ofany agree-
ment, undertaking or instrument to which the Borrower 
is a party or by which the Borrower may be bound or 
to which the Borrower or any of its property or assets may 
be subject, and no litigatiOn or administrative proceedings 
arc presently pending or, to the knowledge of the Bor-
rower, threatened which, if adversely determined, would 



r. 

• •'' . ••• "••• • , 

have a material adverse effect on tlie business, p;:operty, 

assets or financial condition, of the 'Borrower or oz the 
ability of the Borroer to perform. its ..obliE:ations iere-

under or under the Notes or Which -might call iato queition 

the .validity. of 'this Agreement or the -Notes. 

If) This Agreement ctInstitutes and, when ,executed . -and 
delivered each orthe Notes will constitute, the legal, valid 

and binding obligations of the Borrower enforceable in 

aCcoi.dance with their respective terms and this Agreement 

is and the Notes when executed and delivered will be in 

the prober form for the enforcement -thereof in the 
Federative gepublie of Bratil.-

(g) Any person executing this Agreement' and the Notts on 
behalf of the Borrower has the right, power and authority. 

so to do. 

(h) The obligations of . the Borrower hereunder and under 
the Notes rank and will rank at least pari passzz with 

• all other External Indebtedness Of the Borrower and no 
loan, debt, guarantee or other External Indebtedness of 

the Borrower is secured by any Encumbrance over any 
present or future revenues, property .or assets -of the 

' 
Borrower. 

(1) All payments to be made by the Borrower hereünder or 
under the Notes will be made free from any present or 
future taxes, levies or duties imposed by the Federative 
Republic of Brazil or any political sub-division thereof. 

(j) This Agreemept is in proper form to enable the Borrower 

to effect the registration of the Loan as provided in Clause 

14(2) below forthwith after the Drawdown Date in accor-

dance with the laws of the Federative Republic of Brazil. 

(k) Neither this Agreement nor the Notes are subject to any 
tax or other charge, including but not limited to registra-
tion or stamp tax in the Federative Republic .of Brazil or 
any political sub-division thereof. 

(1) Subject to the applicable limitations.on the alienability of 
property of governmental entities, the Borrdwer has no 
right of immunity, on the grounds of sovcrei2nty or other-
wise from service of process or the jurisdiction of any com-
petent court located in the Federative Repttblic. of Brazil 
in respect of any matter arising out of or relating to its 
obligations under this A..2reement or t he Notes- or from 
the execution of judgment resulting therefrom. 

•1 
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Rtpullfic of &aril and:ttle i;orrovi..,er be in a posit= 

'to deliver 3 .certiliedcopy of the c,...rtificale. of fegigt .aiit;is 

issued by :Banco centra! do Brasil to the Agent and tild 

Banks Promptly. 

'3 

I. 

I. 

.(Kii) The -obligations of the Borrower in respect 4i:if-principa4, 
interest and Other amounts payable by the ...Borrower 
'under the Loan Agreement and the isiotes tank at least 
pari pass:: in right and priority or payment' and in point 

-iforsecurity amongst themselves and with all other pretent 
indebtedness -,of tic-,Bordwiet in respect of External 
lndebtedness and without prejudice to the foregoing, in 
-.vespcct of moneys -borrowed -brrthe -Borrower and in 
respect of avais, guarantees and indemnities given by the 
Borrower for moneys borrowed by others where, in-either 
case, the moneys borrowed.constitute External Indebted-
ness. 

(xiii) In any proceedings taken in. the Federative Republic of 
Brazil for the enforcement of the Loan Agreement the 
choice of English law as the governing law of the Loan 
Agreement will be recognised and enforced. 

-(xiv). Subject to the applicable limitations on the alienability 
of property of governmental entities the Borrower does 
not have any right of immunity on the ground of sover-
eignty or otherwise, from service of prbcess or the juris-
diction of any competent court located in the Federative 
Republic of Brazil in connection with any suit, action or 
proceeding arising out of or relating to its obligations 
under the Loan Agreement and/or the Notes or from the 
arbitration proceedings contemplated by the provisions 
of-Clause 25 of the Loan Agreement orfrom the execution 
of judgment resulting therefrom. 

(xv) It is not necessary for the Anent or' any Bank to comply 
with any requirements of the Federative Republic of 
Brazil or of any political sub-division thereof concerning 
registration to carry on business in the Federative Re-
public of Brazil. or any such political sub-division thereof' 
in order to enforce any tights available to it under the 

• Loan Agreement and/or the Notes in the Fedetative 
Republic of Brazil or any such 'political sub-division 
thereof. 

(xvi) The Loan has•been contracted by the Executive Br4nch 
of the Borrower tinder State 'Law No. 24.14 of 20th 
August, 1980 and the Resolution of the Federa'l Senate 
No.. 92 of 23rd October, 1980 and is within the financial 
limits set forth therein. 
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(xvii) Vs. ords awl 'expi 0,46 ;leaned :A the Loan Agreement 
snkxt oatenvise requires, bear the same 

meazutig ui this upinion. 

9. An opinion of Doctor George • Rodrigues -de Siqueira, 
Brazilian legal adviser to the Agent, dated not•more than five gusiness 
Days prior to .the date-of,giving of the notice--of borrowing hereunder 
andtaddressed to the Agentand.the Banks •tO the following effect:—

"1 have acted as your special Brazilian counsel in eon-
nection_with a loan agreettent dated as of , 4980 
(the "Agreement"), providing for a loan in the aggregate 
prinCipal. amount of $15,000,000 (the "Loan") to The State 
of Mato Grosso (the "Borrower"), with the guarantee of the 
Federative Republic of Brazil (the "Guarantor"). 

In my capacity as such counsel, I have examined originals 
or copies certified or otherwise identified to my satisfaction of 
the following documents :-

1. The Agreement; 

2. The promissory notes delivered in accordance with Clause 
4 (2) of the Agreement (the "Notes"); 

3. An opinibrt of the Office of the Attorney General of the 
State of Mato Grosso, dated , 1980 and „ 
•telivered in accordance with Cluse 12 (1) of the Agree-
ment (the "Opinion of Borrower's Counsel"); 

4. An opinion of the Office of the Attorney General of the 
National Treasury, dated , 1980 and 
delivered in accordance with Clause 12 (1) of the Agree-
ment (the "Opinion of Guarantor's Counsel") 

5. The documents delivered in accordance with Paragraphs 
2, 4, 5, 6 and 7 of Schedule C of the Agreement; and 

6. Such other documents as I have deemed necessary or 
appropriate as a basis for the opinions expressed herein. 

The opinions expressed herein are limitdd to questions 
arising under the Constitution and the laws of the Federative 
Republic of Brazil and the laws of its political sub-divisions, 
and I do not purport to express an opinion on any question 
arising under the -laws of any other jurisdiction. All terms 
used herein which arc defined in the Agreement but not de-
fined herein have•the meanings given to them in the Agree-
ment. 

Under State Law No. 2414 of the State of.Mato Grosso 
'dated 20th August, 1980 and the Resolution of the TWeral 
Senate No. 92 of - 23rd October, 19M the Fxecutive Branch- of 
the Government of the State .of Mato Grosso is authorized 

1 

1 

1 
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.with cur!, ot eil;,•,1111c.-ilf:s in force in Abe f:ederative 

• Repuhfic 

(Ai) Th 4.; • ‘• ,a.t ikit: in-respect of amounts 
payabl e_ 11'v ; t l• • •r .4 :1, 1cr the 4,Axin AI:wee:rent 

- and the t.t right and priority 
p0.yincilt ,514.i C.Í Security amongst Ahern-, 

seiv,:s• and iti :-.; presettaY outstanding 
Exteniai Guarantor and in respect 
of ayes, gu i i:Idemnities given by the Guar-
antor for ntonics borrov...c(t by others. 

• 
(xii) In any proceedings t;,..kel in the federative Republic of 

Brazil for the enforcement of the boan Agreement the 
choice-of English law as the governing4aw of the Loan 
Agreement will be recognised and enforceable. 

(xiii) Subject to the applicable limitations on the alienability 
of property of governmental entities the Guarantor has 
no right of immunity, on the grounds of sovereignty or 
otherwise, from service of process or the jurisdiction of 
any competent court located in the Federative Republic 
of Brazil in connection with any suit, action or proceed-
ings arising out of or relating to its obligations under the 
Loan Agreement and/or the Notes or from the arbitra-
tion proceedings contemplated by the provisions of Clause 
25 of the Loan Agreement or from the execution of 
judgment resülting therefrom. 

(xiv) It is not necessary for the Agent or any Bank to comply 
with any requirements of the Federative Republic of 
Brazil or of any political sub-division thereof concerning 
registration to carry on business in the Federative Repub-
lic of Brazil or any such, political sub-division thereof in 
order to enforce any rights available to it under the Loan 
Agreement and/or the Notes in the Federative Republic 
Of Brazil or any such political sub-division thereof. 

(xv) The Loan, When added • to the total amount of Loans 
guaranteed by the Guarantor previously .contradted by 
the Executive Branch of the Guarantor under Decree 
Law No. 1312 on February 15, 1974, as. amended, ¡s 
within the financial limits set forth therein. 

(xvi) Words and expreSsions defined in *the Loan Agreement 
unless the 'context otherwise requires, bear the same 

rneaning• in this opinion. 

11. An opinion of Coward Chance, English legal advisers to the 
Agent, dated not more than fi ve Business Days prior to the date of the . 
giving of the notice or borrowing hereunder addressed to-the Agent 
and the. Banks to the following effect:----
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"We itave acted as English Solicitors to European • 
Brazilian Bank Limited ("-Eurobraz") as the Agent in con-
nection with -the Loan Agreement idated , 1980 
("the -Loan Agreement") between (1) The State of Mato 
Grosso ("the Borrower"), (2) The Federative Republic of 
Brazil :Cale Guarantor"), (3) the Banks and financial institu-
tions -named in Schedule A thereto, and (4) Eurobraz as 
Agent. 

We have examined an original signed copy of the Loan 
Agreement, -the form of promissory note scheduled thereto 
and the signed opinion of Dr. George Rodrigues de Siqueira. 

This opinion relates solely to matters of English law as 
it exists at the date hereof and is given upon the assumptions 
(made with your consent) that: 

(i) the opinion of Dr. George Rodrigues de Siqueira is correct 
as to all matters of Brazilian law; 

(ii) the execution of the Loan Agreement has been duly 
atthorised by all parties theibtb and all Signatures thereOit 
are genuine; and 

(iii) all lenders pursuant to the Loan Agreement are bona 
fide carrying on the business of banking and have com-
plied with any applicable exchange control laws or regu-
lations of their respective countries of incorporation and 
of the countries in which their respective lending offices 
are located. 

Based upon the foregoing and subject to the reservations 
hereafter expressed we are of the opinion that:—

(1) The terms of the Loan Agreement do not contravene 
any provision of English law; 

(2) the obligations assumed by the Borrower and the Guar-
antor, respectively, under the Loan Agreement consti-
tute valid and binding obligations of the Borrower and 
the. Guarantor, respectively, under Unglish law; 

no stamp, registration or other similar taxes duties or 
charges are payable in the Ilnited Kinpdom in respect of 
the execution and (Misery of the Loan Agreement or 
will be payable in respect of the issue of the promissory 
notes to be issued put suant thereto; and 

it is not necessary or advkaHe under Unylish law in 
order to ensure the validity, cllectiveness or enlOrce-

(3) 

(4) 
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1:o;fo. i‘greeirient (yr. & tfie proniissow 
f‘. lhtfett tit.: ,C-Olirt Agree.' 

44.,.G: (,r sucii notes 

:he following Th; -.11g 11. ,»•ever, sb.jcci; 
re.:;Cria.101tS.—• 

I. 

I .

•1 

(a) Under Enghsh law .the additional interest payable 
pursuant to Clause 7 (4) of ¡he Loan Agreement in the 
event of a failwe to. pay any sum on the due date otay 
be held to ..be irrecoverable on the -ground that it is a 
penalty and thus void; 

,,(b) We-express no opinion as-to the validity of any provision 
in The Loan Agreement to the effect that any certificate 
or determination is to be conclusive; 

-(c) Theprovisions of Clause 25 of the Loan Agreement would 
prevent proceedings being taken against the Borrower or 
the Guarantor in the English courts in connection with the 

.1...oan Agreement at least until the making of an arbitration 
award-against the Borrower or the Guarantor, as the case 
may be, pursuant to that Clause. Moreover, since the 
Borrower is a political sub-division of the Guarantor, such' 
an arbitration award obtained against the Borrower may 
well not be enforceable in England against the Borrower 
without the written consent of the Borrower, except pos-
sibly against property of the BorrowerwhiCh is for the time - 
being in use or intended for use for commercial purposes. 
Furthermore and in any event, since the Guarantor is a 

-sovereign state, such an arbitration award obtained 
against the Guarantor could not be enforced in England 
against. the Guarantor without the written consent- of the 
Guarantor, except possibly against property of the 
Guarantor which is for the time being in use or intended 
for use for commercial purposes. 

(d) The Courts of England in any proceedings for a money 
debt due and owing can (and in our opinion normally 
would if requested) give judgment in the currency in 
which the. debt is expressed .and in any proceedings for 
damages for breach of contract Can (and in our opinion 
normally would if .8o requested) give judgment in the 
currency which most truly reflects the Plaintiff's loss.. 
However in either ease the Courts retain a -discretion to 
give a judgment in Sterling. 

(e) Under English law any term of the Loan Agreement -may 
be varied by oral agreement between all parties thereto 
including the proyisions of Clause 21 therea, Accordingly 
Clause n. Should not be understood as having any 'greater 
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effect !ban '0 :et-I:lire party n g a W.litver. ;amendment 
or mociiileation by mit agreement to csiablisit that the 
terms uf u al  oral agreement were suet( as to exclude-the 
-effect oi Clause 21; .` 

if) Under Enitiish law Ate power Of a court to'order specific 
performance of an 'obligation, is .4iscretionary. Accord-
ingly an English court' might :make an award.of.datimgCs 
where specific .perforiname -of an ob1 iation is Sought." 
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70E. STATE OF MATO GROSSO 

L 
[ 

Witness(4): _ 

witnes(2): ji

• 

E1 

Cil 
ii 

The-Gtiarantor 

Li 

Ij 
Ii 
ri ' The Agent 

El EUROPEAN BRAZILIAN. BANK LIMITED—EUROBRAZ 
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•1 

I. 
II Maria Jr.s, . ,1 .,, • •('•• • .•,,tho 

L".S..S.1.33,333.1:10 

For value received, THE STATE OF MATO Gaosso by this 
Ilromissory Note eriounditionatiy promises to pay to or to the order of 
EUROPEAN' ,BRAZILIAN "BAN, LIMITED of Bucklersbury '11 

-Walbrook, London •EC4N 8i1P, England at Banco do Brasil S.A., /50 
'Fifth Avenue, New York, N.Y. 400 ,4.S.A., the sum of Threelfundred . 
and 41iiirty Three Thousand, Three 'Hundred sand Thirty Ilirt•e •United 
States•Dollars.W.S. $333,333.00) oú 

CARTOtt 0 of so: omit) 
-1A tt; i•S 

Pri:Atif 4•• ' • .1••12 • 

• • t, 

jit•ta Pi.: • • 'I.. • f ico 

USC1:r.'. • • • : • ;10 

Nei.•••;:: f.• :'• 

Jr.rio I. •• • ••• fa 

I. 

1 

ATcw .. tor o 

k CO.. Litt 11762575/CM 

Tor and on behalf of 

THE-STATE OF MATO GROSSO 

Title: 

Address: 

• Guarantee por 
THE FEDERATIVE REPUBL OF BRAZIL 

By: 

Title: 

Address: 

R;tonSnci Nerdidnira a firrnai. ,t.i \21S:\
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P OMASSORY N E 

Scri:ti No 

tr.S. S33-4,3 33.00 ;1930. 

For value received. Tia STATE .OF MATO OSSO by +his 

Promissory Note unconditionally promises to Iparto or to the order of 

'EUROPEAN BRAZILIAN BANK, of 43uelclersbury 11 

Walbrook, London Et4N. SUP, England at i3ancp do Bfasil 

Fifth Avenue, New York, N.Y. 4003:6,-U.S.A.-the sum of Three:Hundred 

and Thirty Three Thousand, -Three ,Hundred and Thirty Three United 

States-Dollars (U.S. $333,333.00) on-

CART011 HI 1)6 50 . OFICIO 

• i • %11 

. ? <lc. ;g.:• •?il eit 

TA 111:',". •;' I 11. 1 - 1. A 

i ttarin ; i . •: t ;.1 : 1,•gi .Est. 

USC1L E : A  nO 

Jit . . . yte S 

Nelson L,,.z 1:tur:ort. 

Joao Gm: es Rolition 

. .•s

4111m. !,t AT() l:!ZI '• 

a.. M. ik co.. LTD. 1762575iCTL: 

For and on behalf-of 

THE STATE OF MATO GROSSO 

By: 

Title: 

Address: 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 

1  By: 

Title: 

Address: 

, rteconhe;o verdadcfra a fIrma,\..1.1.\  • 
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Seri iii No 

• •Ii.S.$333,333.U0 19 SO_ 

.for value received, THE 'STATE 40F MATO -GROSSO by this 
4i)rottlissory Note unconditionally promises topay -to or to the order of 
EUROPEAN BRAZILIAN ISAINM, *LIMITED of .Bucklersbury Ililose, 14 
Walbrook, London 'EON 8PIP, England at Banco do Brasil S, A., '550 

-Fifth Avenue, New York, N.Y. 10036, U.S.A. the sunvof Three Hundred 

and Thirty Three Thousand, Three Hundred and Thirty Three United 

-ttatesDollars(U.S. $333,33100) on 

CART01110 1)1 % so. OFICIO 
• I 'A A 

)1,37••;,.4,`, • E ; 
1- t• 

• ....lot -nits 

• ; • 
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0 • r/rirt 

J. • 2, • / •• 

Maria i• ••
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vuMÁSSORY NOTE 

S.. M. A CO.. LTD. 137625`5 , CTU 

For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 

elecoo^ )..;v vs era firma "t 

OkAA .  .i L V 

pet p'••••1,,A r! t. • ;11. 1•••:. . 
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V3.4033,333.00 
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±.q,•<(.) 

for --value fecei.ved, -n-tt 1;TAIE fdt-, GRos,;(1 this 
-Promissory Note unconditionally to.or to the artier or 

t.fROPEAN BRAZILIAN SANK, L; of 1;ucklersbury Jiouse, 11 
Walbrook, London EC4N SHP. England at Panco <lo Brasil S.A., 550 

'fifth Avenue, New York, N.Y. 10036, U.S.A. z he s.urnlof Three .f.funcired 
and Thirty Three Thousand, Three Hundred and Thirty Three -United 
'States Dollars-(US. S333,333;00) on. - 

IARTOttio D so, oviciu 

Atitil PO I r•.? loft 
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B.. M. co.. LTD. 676237,./eT1.: 

For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 

THE FEDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

• 
Address: 

Roconhaço vardadmira 'so firtr,;,L•k_ 
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-For... value received,. THE STATE OF MATO ( 7.1z0:60 
'Promissory Note-uneonditionaily promises to pay to or to ti orc:c1- „I-
-EUROPEAN 'BRAZILIAN 'BANK, LIMITED • of •Bucklersbur), 
Walbrook, I.:A.)ndon-EC4N SHP, England at Banco do Brasil S.A., 55,.) 
Fifth Avenue, New:York, N.Y. 10036, U.S.A. the-sum of Three Hundred 
and 'Thirty Three Thousand, .Three litmdred and Thirty Three United 
States Dollars (U.S. $333,333:00) on 

For and on behalf Of 

THE STATE OF MATO-GROSSO 

By: 

Title: 

Address: 

Guarantee por aval: 
TH FEDERATIVE REPUBLIC OF BRAZIL 

CARTO VI() Iv'' 5°. OFICIO 
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11.. M. CO.. LTD. 1.1762375,CTI; 

BY 

Title: 
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Address: 
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U.S. $333.333çJj 

For va!ue received, THE 'STATE., ,OF MATO GROSSO' by -Allis 
,Prx.ntsiory Note linconditionatly promises lo pay or o the order Of 

BAN; K, L1MlTE1 0i 13i.:ckicrsbury 1310u , LI 
F.C4S; 81-11). England at Banco kr Brasil S.A.,. 550 

Fifth Avenue. 1,7.-nv York, :N.Y. 40056, U.S.A. the sum of Three tiundr4d 
and Thirty Three Thousand, Three Hundred' and Thirty Three United 
States .DoHars (U.S. $333,333100) on 

For and on behaif of 

THE STATE-OF MATO'GROSSO 

BY -f---‘ 

Title: 

Address: 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 

• 
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CM lk CO.. LTD 8762575icre 

By: 

Title: 

Lu 

Address: 
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S332.333.00 
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For valise -received, THE STATE of MA iv 'GRoSso by this 
,Proinissory Note 4.i1condition.alty promises to pay ,toior to the-order.4oT 
EUROPE:N.1'4 BRAZILIAN B/INK, LEMITED Of Duck.ler.sbury ,ifouse, 11 
Wzilbrook, Loricion EC4N SHP, England at Banco do Brasil S.A., '550 

ifih Avenue, New York,.N.Y.1 0036, U.S.A. The sunrof Three Hundred 
and Thitly Three 'Thousand, Three Hundred and Thirty Three United 
States-Do1lars,(MS.I333,333:00) on 

'CARTORI (*) of 50. OFICIO 
1.1 At ,

• ; 

i 11'; - t• A 

f ls:3 
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B..m. a CO.. LTD. 8762575/0"11: 

For and on behalt; Of 

THE STATE OF MATO GROSSO 

Tjtle: 

Address: 

Guarantee por aval: 
THËFEDERATIVE REPUBLIC OF BRAZIL 

.Title: 

Address: 

p:Onheço vt ir a twirls 
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NO tE 

Scrisl No. ....... ..... ....... 

I. 

U.S. S333,31.00 , 1980. 

.For value ret.er.ct.;, Tar. S ;ATE -OF • MAR) Gitosso- by this 
Prornis.Nory 10 pay 1. 0 Jt" to the •,) ,-, ter.c,r 
tukc/P.E.AN Lim:TED of Buclders-bury 1-louse. I i 
Walbrook, 'London EC aN Slip, England at Banco do Brasil S.A., 550 

-:Fifth Avenue, New York, N.Y. 10036. U.S.A..the s-um of Three Hundred 
and -Thirty Three Thousand, Three Fluncired and Thirty Three United 
States Dollars (U.S. $333,333.00) on—

.so. OFIÇ.10 
1 ,0 
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• T.f. •• . .. I "rA 
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For and-on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
THEt EDERATIVE REPUBLIC OF BRAZIL 

l it 1.

• Title: 

. A CO. LTD iro 57s,crt.: 

Address: 

Fort:lane 11(dihnitt.i1 
.. • 

1, t, ( 

c.i. • 
)1 1 • , r

) 
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'1 or 



NljiTtE 

"Serial No 

.V5.5333,536:00 , 41980. 

For value received, THE STATE OF MATO GROSSO by 'this 
—Ptomissory ote unconditionally promises ,to pay to or to the.brderof 

UROPEAN BRAZILIAN BANK i.tMITED of Bucklersbury 'House, 11 
Waibrook, London ECAN KIP, England at Banco do Brasil S.A.,150 
Fifth A vcnue. New York, N.Y. 40036, U.S.A.14-te sum lof Threeitundred 
anti Thirty Three Thousand, Three Hundred and Thirty-Six United 
StatesDollars(U.S. $333,336i00) on 

For and on behalfof 

THE STATE Of MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
THE, EDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 

IL M. at CO.. LTD t176:5'5,C11.
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r :'eceived, TOE , '4Giosso, by *is- ,
Promisscbt y Note unconditionally vtúttl lies 400$0 -or to the order ' 
Atk.11S4-1112ITO IT:SOTTO MAVOR—PAIMOF:e1MOT)4 'Avenue Franklin 
Roobevelt, 750(T8 4Paris, ',Viv,iice a Sianco.-46:7Vfasil S.A., 550 firth 
Av e. New York, N:Y.101)36A.t.$.A.Alie suni-ot Five Hundred and 
Fifty five fhotp:and, Five Hundred ant:Willy Five United States tlallars 

.(1.1.S., $555,555.00) on 

ILART01110 On 5°, OFICIO.
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B.. M. CO.. LTD. 3762375/CTL: 

I. 

For and on behalf-of 

THESTAT-E OF MATO-GROSSO 

By: 

Title: 

Address: 

-Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 

By 

Title: 

Address: 
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Seri:ti No  ..... ...... 

. $55,55 5.00 

Y NOTE 

,tor yalue -.received, THE STATE Or 'fif.A.TO •GftoSso by this 
Promissory Note unconditionally promises to pay to or to the order -,oT 
BANCO PINTO ESOTTO MAYOR —PA"RIS OffFICE of 14 Aveingeflantilin 
Roosevelt, 75008 frame at-Alanco 443 -550"T4Tth 
-Anue. New %York, N.Y. 10036. U.S.A. the-urn of five44undred and 
Fifty Five- Thousand, Five Hundred arxd Fifty Five-United StatesiDollars 
0.1.S. $555,555:00)0n.
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• • 4 • Ci;erritito 

v Aio 1. ..ittopuso 

for ;uid on behalfoT 

THE STATE OFiV/ATO GROSSO 

By: 

Title: 

Address: 

Guarantee por aval: 
THE YEDERATIVE REPUBLIC OF BRAZIL 

By: 

IL. M. A CO., LTD. /1762575/CTIJ 

Address: 

ftsIonhaya ye.,.1,:+.”1 a
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,&!ridi No  • 

I. 

1 

U.S. S555:535130 , £9O. 

For • value •Arecei , TinE STATE 0 N Cif' ROSSO by Allis 
Promissory Note unconditionally promises w zo or to the order of 
i3 ISCO PINTO SOTTO MAYOR—PARIS 0 F.Ficr of 14 Avenue Vranklin 
Roosevelt, 75008 Paris, 4France at Banco .d 3rils!! S.A., 550 fifth 

;A-venue, New York, N.Y. 40036, U.S.A. the sum of Five Hundred. and 
riftyFivelltousand,Fivelffundred and Fifty Five Li riited States Dollars 
U.S, $55 5,555.00).on 

50 . OFICIO 

TO 131()
./. 1,,r.1.!•1" /
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crs -T A 
o-,• , 

. op 

111.. M. CO.. LTD. 11762575çru 

For and on behalf of 

THEITATE OF MATO'GROSSO 

By: 

Title: 

Address: 

Guarantee por aval: 
THE EDERATIVE REPUBLIC OF BRAZIL 

By: LC, 

Title: 

Address: 
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•1 

CARTOli 1 0 

Serias No. ..... ......... 

$555,555.00 
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• For value .received, THE "'STATE OF MATO C;F4 ilsc v tilts 
'f'ronTissory Note unconeritiCmally.pcornists to pay to or nrciei- or 
iBANCO PINTO E SOTTO MAYOR--PARiS Of.:FICL -of 14 A 

75008 Taxis, -franCe at 43ancd do Brasil• SA, 55.0 Filth 
•Avenue, New York, N.Y. 10036, U.S.A. the sum (.-d F.ivc arid 
Fifty Five Thousand, Five Hundred and Fifty Five tirr..,ed States Doiiars . 

. (US:1555,555 .00) on 

For and on behalf of 

THE'STATE OF MATO-GROSSO 

Title: 

Address: 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 

)t). 5°. OFICIO By:
. 1:1.1.1 ‘, 4 ) 

• 711M! r .)11 ..!‘• s I den ,
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B.. M. a co.. LTD. B762575iCTe 
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4 
0.MISS RI' NOTE. . 

Serial No 

U.S. $555,5 -35.00 • 

For value received, THE STATE OF MATO 'GROSSO by this 
Promissory Note ,ancoriditionally promises to Day to or to die order of 
:13ANco PINTO F. Sorro IVIAAvoR—PARIS OFIICE OT 14 Avenue Franklin 
1Zoosevelt, 75008 Paris, France at Banco do Brasil S.A., 550 Fifth 
Avenue, New ''-Vork, -N.Y.10036. .U.S.A. thesum 'of Five Hundred -and 
lifty,FiveThousand,-Fiveliundred and Fifty Fivelinited States t)ollars 
(U.S. $555,5 55,.00),on 

- 

ror and-on behalf of 

THE STATE OF MATOGROSSO 

•1 

•1 
I.

Title: 

Address: 

Guarantee por aval: 
THE F DERATIVE REPUBLIC OF BRAZIL 
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B.. M. 4! CO.. LTD 876237SiCTL' 

By: 

Title: 

Address: 
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I. 

1 •CA.7',As7r) 

• • •' 

scniti 

S555,55.5.00 

• 

MO. 

For value ',received, TfiE STATr OF Ni A1/2'0 *GROSSO by 'this 
I----;.-imissory Note unconditionaiiyilrornises -to pay.to or to the order of 

ANCOIINTO CS0`111) MAYOR—PAR#S OFFICE or 14 Avenue Franklin 
R:bah.:evelt, 75008 „Paris, France at -13ancb do Brasil S.A., 550 fifth 

-Avenue, New York, Y. 4006, som,oTFive Hundred And 
Fiftyfive,Thou.sand,Viveliundred and-FiftylFive UnitectStates13ollars 

-(4.13.S555,5500) on 
YU 

r.) • . 071'70: 

' • , 

• • 
, (:, 0 

".

- B. M IL CO.. LTD 4762:175 ,CM 

For and-on behalf of 

THESTATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por oval:. 
THE FEDERATIVE REPUBLIC OF BRAZIL 

Title: 

Address: 

At

liactonhoco vordade4a a fit fril,1,..1."-': •._ ` • .• 
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ONI IS SO 10' 'N. GTE 

Setial 'No 
• '! MD. "" 

'U.S. $555,555.00 

For v4.11ue reevive.d, TH S1,sçEoF NIATO GRoss0 hy.
'Protrtissory Note -unconditionally pronnses to pay to or to the Oder 
`BAN'CO PIN-1;0"E SOTTO MA YOR—P.NRIS OFFICE of 14 Avenue Frankiin 
Roosevelt, 15008 Pais, Prance at Banco vlo ftrasil S.A., 550 YfhV 

--Avetrue, New-York, N.Y. -10036, 'U.S.A. the...sum:of five Hundred and 
iftyfive Thousand,Five:Hundred and FiftyFive United States Dollars 

(LS. 5555,5500)-on 

CARTÓRIO it!) 5° . .011C1.0 

it _PIS, 

1:3-tt ;". 
•.' i A 1„10 

• 

C'T- 1 

. : I 

C,Irvalho.

‘1 .4.1.4) t:::(' 
B.. M. CO.. LTD 13763.5, 5•CTL: 

For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address:.

. 3 _ e•-.1 

•••• 

risconheço vorticevr• a fIrrroh., L ...2.  1.____ . ...._ ... 

' \• ,5-.
1
't,I, . 

\-, ;.A.t./ K. .1 lt̂ 1.1! .. -  ' i. i ... ._- .k- . ,L • 't 1 '• . 1 •
Li-L'4,1)1_( t (2 Li_ 'r • • ' ' ( . .::___.L.L.),..i .... .. , 

t...- ; ' 

k/. " • 11: X.. 

1'1 • 



PitOM1SSOfY NOTE 

serm; ...... ........ 

•1 

•1 

f-or valuc received, THE S CA'rE OF MATO -Guess() by This 
Prot:11%3(1r' Note unconditionatiy prornises to ..pay -to or -to tbe order of 
BANCO PITO E Serro M-AVOR—PARIS Get-VE-oT 14 A-venue franklin 

Roosevtlt, 75008 -Paris, France at -Banco iito iittttil S.A., '530 •fifth 

Avenue, New York, N.Y. 10036, U.S.A. the :.stinffive Hundred and 

Fifty Five Thousand, Five '9 tirtdred and .1-7i fry United States Dollars 
(U.S. S555,555.00) -on 

For and on behalf of • 

THE STATE OF MATOCROSSO 

Title: 

Address: 

Guarantee por aval: 
THR FEDERATIVE REPUBLIC OF BRAZIL 

.CART01110 nn 50. OFICIOBy. 

11,••?::/,.10 
TA l• !:: 1 k s . 1 1-1-f• r A 

11,1411r ir I Title.• 
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At 'Ts if: 1ZA DO 
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1;1•,.don Address: 
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B.. M ik CO.. LTD. 13762375.CTL: 
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•• 

.scri4140. 

• 43S.1555;561/60 

iSSORV NOTE 

. 1.9so. 

-44For value received. Tim STATE. OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the or-der of 

irAiktozi PINT4E S_ OTTO MAYOR-;—PARISOFFICE or 14 Avenue Franklin 
,Roosevelt, 75008 Paris, France at 4Banco do Brasil S.A., 550 Fifth 

Avenue, New York, N.Y. 10036, U.S.A. the sum-of Five Hundred and 
Fifty Five Thousand, Five Hundred and Sixty United States 'Dollars 
V.1.S:S555;560:00) on . 

-- for and-on behalf of 

'THE'STATE OF MATOGROSSO 

Title: 

Address: 

C17301110 TY) . 

• ,•..1.1 
14rtioitl•e. 

k
 vvirr 

1;,102,1 
• c 

•:1 Title: 
• w 7.x l)0 

•• S. 1-o! :I • 
 6/1 

t:14..., • 
irtat.
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. • : 

PrIT i 

4 ,INT.M0
L I:. 

0111  1 A It. it 
• •• 

4.;:torilao 

a:. M. & CO.. LTD. 1376 75!c-re 

Guarantee por aval: 
TH FEDERATIVE REPUBLIC OF BRAZIL 

By: / t-' 

Address: 

Mir 
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ReCOnhoçe vnr(1::.tc, ., i1 
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B.. M. A CO,. LTD 9762375/CW 

, PROINitiSS( 4.1' NOTE 

Serial No 

• -.U.S. S.2.2/.222.30 , 49S0. 

For value veceived, -THE STATE OF MATO GROSSO- by -this 
-Promissory Note unconditionally -promises to 'pay. to or to the order of 
-.BANCO -DO ;BRASIL S.-A.,•Crrand Layman -Branch, /o Banco cio Brsil 

S7A-.75375-Fifth• Â.ventie. Nell!: York, N.Y. ./0036,..U.S.A. at Banco do 

'Brasil S.A.. 550 Fifth Avenne, New York, N.Y. .10036, U.S.A. the sum of 

-Two Hundred and Twenty Two Thousand, Two Hundred and Twenty 

Two UnitedStatesDallarsW.S. S222,22.2:00) on 

For and on behalf of 

THE STATE OF MATO GROSSO 

By: 

Address: 

• Guarantee por aval: 
THE ,FEDERATIVE REPUBLIC OF BRAZIL 

By: JA. 
Title: 

Address: 

rPCOPIgo .161....!Att..ire Iirrmi "t_.; 

P. \ ' •4 'L__ _-.
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Xi 

• -.Sccial .... ..... • • 

U.S. S2.122•22..00 , '19t10. 

for value -teceived; -THE STATE. OF MATO GROSSO by this 

-.Promissory Note unconditionaHy promises .to pay to or to the-order of 

43/tileo 0043 RAW. S.A.,4Grand Cayman Branch, c/o ‘Banco,do Brasil 
S.A., S50"fifth Avenue, »New York, N.Y. 10036,- U.S.A. at Banco;do 
Brasil S.A., 550 Fifth Avenue, New York, N.Y. 10036,-U.S.A.-theSUM of 

Two Hundred and Twenty Two Thousand, Two Hundred and Twenty 

. • .. TwoUnited 'States Dollars(U:S. $222,22,2M0)-on 

•1 

I. 
CARTÓRIO DO 50. OFICIO 

TX 

Orrw!Po 
fiZenirs 

TA 
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Alor;:t 
WW1: "". 
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• - : • 03 
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. (• . 1 ,7 

8...M. A CO.. LTD. 9762573;C1L: 

I. 

for and on behalf oT 

THE-STATE OF MATO GROSSO 

By: 

Title: 

Address: 

Guarantee por aval: 
THËI FEDERATIVE REPUBLIC OF BRAZIL 

Title: 

Address: 

't. . • , ) s 41* — • J . 

\ • I , -I ... 

(..1 - 1 • • -• 
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• • 



. SOitrIttliNTE. 

Serial No 

11•:6. 5222,222.00 1 

-For value .tr CeiVed. DIE STATE OF MATO 'GROSSO by this 
TANnissory Note unconditionally promises to pay. to or to the order<lif 
,OANCO -DO BRASIL "S.A., Grand Cayman Branch,-Wo Banco do Brasil 
S.A., *550-Fifth Avenue, New York, N.Y. 10036, U.S.A. a Banco do 
BeaMI Fifth Avenue, New York, N.Y.. 10036, U.S.A. the sum of 
Two Hundred and Twenty Two Thousand, Two Hundred and Twenty 
TwoUnitedStates Dollars(U.S. $222,222k0) on 

For and on behalf of 

THE'S-I-ATE OF MATO GROSSO 

Title: 

Address:" 

Guarantee por aval: 

t DO AglOgIO -Li .1/44 e • 
-r xits. t , 

• THB1FEDERATIVE REPUBLIC OF tRAZIL 
S° 1 . OYICI N-
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Z. M & CO. 1..T; '1316.15'5 ,CTC 

By: 

Title: 

Address: 
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----PROMISSORY NOT " - 

serial No 

U . $222,222.00 

• or value received. Tutf. STATE OF 'MATO ., 'Rõsso by his 

. Promissory Note onconditionally promises to -pay to or +o the order of 

SAt4co 00 BRASIL S.A.,.Grand Cayman Branch, c/o Banco ,do Brasil 

S.A., 550 Fifth-Avenue, New York, N.Y. 10036, U.S.A. at 13anco do 

13rasitS.A.,-550fifth Avenue. New Xork, N.Y. 10036. U :S. A.-the sum of 

Two Hundred and Twenty Two Thousand. Two -Hundred and Twenty 

Two UnitedStates Doilars'(U.S. S222,22200).on 

RT01110. DO . 59 . 

TA 
f, 

!i*..; 

Les 
• s v.t) 

v,„sC111' 
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eV 1 A
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•;•, 
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8. P.1 & CO. ETD Vt.:.'5"5,CTI. 

For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 

•,) 

e • 



I .

I. 

1 

''Scrial No 

U:S. S222,222.00 

J1iOM4 S SUW NO' sE 

•••••• ••••••••••••• 

, 1950. 

For value ,Areceived, THE STATE OF MATO CRosso by This 
.Promissory Note Al ncondit promises to -pay to or to 4he.ordetoT 
4BAt4CO DOZR ASH. S.A., ,,Grand Cayman Branch, Bancado erhsil 
S.A., 550 Fifth Avenue, New York, N.Y. 10056,„1.5.S.A. at Banco-do 
Brasil S.A., 550 Fifth Avenue,New York, N.Y.10036,-U.S.A.lbe sum oT 
Two'Hundred and Twenty Two Thousand, Two ilundted and Twenty 
Two Uni ted States-Dollars:M.S. S212,222.400)•on 

,.'dtTOli.10DO F.° 
• 1:A1;1:LIAO 

OrlICTIN 62.0,1:(1, 
s • 

_Atria !,•:• : ••• 

Ktielzr.V:".•: ' .• • • • . i•() 

1:•• • 

1. 

1. 
r , 

t, t : 
Maria 

Ovitt.itit 

" 
•;: 

I :"? 

B. P.1 k CO.. LTD F176 75,CTL' 

For and on behalf-of 

THE STATE OF MATO-GROSSO 

•"'"St 

Title: 

Address: 

Guarantee por aval: 
THE VEDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 

Bacanhaço vordadoira a firrs3.1 ' '\.''  • "' 
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PRÓMISSORY NOTE 

Serial No. .... ..... ..,.... .......... 

•1 

I .

".S. $71 ).2 , 1.9S0. 

.For received, 1-41E STATE •OF MATO C;ROSSO h!,, this 

Promissory No: unconditionally -promises 4o paio or to the order of 

A NCO Do Bt(AsTt. S.A.. Grand 'Cayman Branch, cio Banco do Brasil 

-S.A., 550 Fifth Avenue, New York. N.Y. 10036, U.S.A. .at Banco 410. 
BrasitS.A., 550 Firth Avenue, New York, N:Y. 10036, U.S.A. the sum of 

Two _Hundred and Twenty TWo,Thousand. Two Hundred and Twenty 

Two United S ta tes'Doila rs (U.S. 5222.222.000n 

ritt'r6li10 D() 50 . -O. 

. 
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Pi f 
ITO1 i :In 

6.: - • - : . ,i 1).. , 
I 

ALI a

Et-K. it i'•.* • '. •. ': • • - ".', :'.. i • • 130 

i; ** : ..• „ i' ,' . 

...., ::1:r 1, • : .. id 
i 

J I • I i . • 

I. 1' (1 ':, ! i 
.I(..•. ifttr in 

.• 0:rraiho 

.1. .. 4C ,,azOder) 

8. M. & CO.. LTD V6:'7'/ TU 

For and on behalf Of 

THE STATE OF MATO GROSSO 

Address: 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 

b/L 
Title: 

Address: 

• • 1., • t: ' . • 
• •••• 1."‘ U ,!!!‘ • • • 
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P414. 

,PitOMIS kV NOTE 

Scri I No. 

U.S. 1:,2.22.222CtO , 

For value received. THE TAW: OF MATO GROSSO II':

Prornis.iory Note cond i ie 1-1rornises 40 pay -to or to the Orcic:: of 

BANCO DOIBRA:Slt S.A., Grand Cayrnan „Branch, c/o Banco do IL-,-Js0 

S.A., 550 Fliftli Avenue, New York, N.Y.. 13036. U.S.A. at 13:1nco do 

:13rasilS.A., 550Fifth Avenue, New York, N.Y. 100.36, U.S.A. the sorn, of 

Two.:41undred and Twenty Two 'Thousand, Two Hundred aria Tweilty 

TWO-United States Dollars (U.S. S 222, 2 22.00)on 

CAUTO0 l)(t 5°. 0.11k—
•TA.r.::1.1 .,,, 
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11. I.; i • .1 

j ig r.:.4.1 
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CIT'IA ik 

For and on bellalfof 

THE STATE-OF MATO.GRDSSO 

By:

Title: 

Address: 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 

B : 

. Title: 

M. & Cb.. LTD. 15.767.575, CTI: 

Address: 
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.ThuNI S 1011410 

Seri:d No. .... .. ........ .... . 

I. 

I .

• 1 

I .

I. 

S. .2.:2.222..ti° „ 

For vallle -reccit :rt. THE •STATE ÓF MATO GRosso by 41•Ti 

Prow issory Note un iditionaily promises to pay to or to -the order ,tt 

iiR.A.sit. S.A.. Grand Cayman Branch, c/o Banco do Brairil 

S.A. 5f.,0 Fifth Ak.,.:nue, New Vork, N.Y. 10036. at Banco'-do 

Bs S.A.. 551) Fifth Avenue. New York, NY.  40016, U.S.A. the sum ot" 

TWO. :rei arvi Twenty two Thousand, Two Hundred and Twenty 

Two lirlit?.d States D.otia.rs (U.S. $212-,222.00)-on 

For and on behalfof 

THE STATE OF MATO•GROSSO 

Title: 

Address: 

tatrogio F'.° • 14. -%ouaranteepor oval: 
THE4FEDERATIVE REPUBLIC OF BRAZIL lartraIN 

• 
-,•;•.1.•; A • 

Aaria 
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; 00 
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Mirk' ..1c,..ts 
C‘irvetlho Title: 

cvi .•— :;tivro 61.“.31.1ao • 

• Address: 
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S221.224,00 , 1480. 

For value 4-eceiyetl. THE STATE ...OF MATO GROSSO by this 
Promissory Note unconditionally .promises to pay to or to the order .of 
„BANco tio BRASIL S.A., Grand-Cayman granch, c/o Banco do -Brasil 
S.A., 550 Fifth Avenue, New York, N.Y. 10035, U.S.A. at Banco do• 
Brasil S.A.. 550-Fifth-Avenues-New York, N.y, 10056, U.S.A. the Sum tif 
Two fiuildred and Twenty .;fwo Thousand, Two Hundred and Twenty 
Four 'United $-turesDollarsal.S. $2,22,224.00)vn 

,•••. 
o Et% 

• . k".1

B.. M. CO. LTD. B762575,01' 

For and on behalf-of 

THE-STATE-OF MATO GROSSO 

By: 

Title: 

Address: 

Guarantee por aval: 
TH FEDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 

4\ 
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49t MiS SO-it Y NOTE 

AY.S..44222;422100 

• • 

, 1980. 

.4F.Or• Argue réci 4 --TVE 'STATEoi MATO G Rosso by th is 
,Zromissory Note unconditionafiy promises-to-pay to or ta the order of 
INTERNA.TiONAL TRADE AND 'INVESTMENT BANK S.A, of 22-24 

-115-ti1evard Royal, Iiiii.'firlorn iinco do Brasil S.A., 550 fifth 
Avenue, New York, N.Y. 19036, U.S.A. the sunpor Two Eundred,and 

- Twenty Two Thousand, Two Hundred and Twenty Two United States 
13ollarsW. S. S222,22100) on 

caarroitio- Do 50. ot. t,. 
irAlvo.T.T.to • 

f 4 1'::41!. 4

TA • 

/Kt(
ICSI:.:1;•." • 

.14 4, 
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MATO i; ROSSO 

B.. M. ,t CO.. LTD. B76:5"5/CTU 

For andonbehaltor 

THE STATEOF MATOGROSSO 

By ?-

Title: 

Address: 

-Gtiarantee por aval: 
THE EDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 

.4‘ 
R*conheço vera;,:vaa • firriza. • 
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, , WOO. 

For sr.Ltice c i . rior, STATE ',.OF MATO GKos§o by This 
PForrossory t",;(,)[e proniises ,pay 40 'or -to the orderof 
INTEar4ATIoNA... TRAaE AND INVESTMENT BANK S.A. of 2244 
'Boulevard P.,.)y-Z.„ T...1: -Aernboulg at Banco -do 'Brasil S.A., 5'50 'Firth 
Avenue, New York. N.Y. 10036. sum.of Two Hundred and 
Twenty Two Thousar.d, Two Hundred, and Twenty Two United States 
-Dollars (U.S. S222,222.00) on • 

' 
•• I 

•••0 
.) • 

I 

L.

M CO.. LTD 87625'S ,CTL.: 

For and on behalfof 

THESTATE OF MATO GROSSO 

B • C-34,----
c1-"-7 

Title: 

Address: 

Guarantee por aval: 
TH FEDERATIVE REPUBLIC OF BRAZIL 

By. 

Title: 

Address: 
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o A •• ' I • o •. . 
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• PRO 11J 1i

Serial No 

S.S222;?.22.00 , 

• For *value received, TE STATE -14)F MATO *GROSSO by :this 
Promissory Note unconditionaliy promise5-to pay to or lo the order of 

4NTERNATIONAL TRADE AND INVESTMENT BANK S.A. of '.22-24 
Boulevard ,iRoyal, -Luxembourg at 13anco do Basil S.A., 550 fifth 
Avenue,. New York, N.Y. 10036. U.S.A. -the sum of Two Hundred and 
Twenty Two Thousand, Two 'Hundred and Twenty Two United States 

-aollars<U.S. $222, 22.00},on 

For and on behalfof 

THE STATE OF MATO-GROSSO 

Title: 

Address: 

Guarantee por aval: 

Oluo . Do •0. .TJ FEDERATIVE REPUBLIC OF BRAZIL 
mcp...,{I 

1/4  11.EI.1 : 

7110:11.: 6 7•1.0 ! 
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B.. M. CO.. LTD 1171,,2:4 75.CTL; 

Title: 
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63.1..•....4 , 

Ft, r S.; r io GROSSO by 'this 
to, pay /o or -to the-order- of 

Ett.N.Vt I() AND ;Nrk.'k.STM T BANK S.A. • of 22-44 
.80Lievard Roya:, LuNeFrioure, a: Banco • cl‘.) .13rasil 'S.A.. 550 Fifth 

. 1L3 he •;.:,ta c,f Two r I uriz.' red alt0 
. h J fL ced.tt,t1 $taLzi 

Duliars4:11.S. 
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.1?1, A11,

B.. M CO.. LTD. 8762575/CI'D • 

for and on-behalf of 

THESTATE OF MATO GROSSO 

Title: 

Address: 

Guarantee poi aval: 
n44 EDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 

Retc0,70 vs.t .!,n tt -11 A:t LI, ..*, ` • ::  _________. 
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PROM NOTE 

;4980'. 

For valge received, THE STATE OF MATO -GROsso by .-4this 
firoinis ry Note unconditiona•ily •,-:•roinvzes to ...pay co r .to the .order of 

1 -.;ZADE A:n) INVEST:,•i.ENT !IAN -J.( S.A. of 2.2-24 
Bouleviati Luxerabour,z Banco do. fir3st1 SA.. 550 Fifth 
Avenue, New York,. N.Y. .10036, U.S.A. the sum of Two Hundred and 
Twenty Two Thousand, Two Hundred and Twenty Two United States 

S222,222.00) on 

• ••• 

1)1)

.1 

• •• • : 

At. 
•• : 

, • , DO 

• • ft 

.1 • 

•T• etirt 4111
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For and on behalf of 

THE STATE OF MATO'GROSSO 

Title: 

Address: 

Guaranteepor aval: 
THE EDERATIVE REPUBLIC OF BRAZIL 

. B 

B.. Ai A CO.. LTD. IrA.:575.CTi: 

Title: 

Address: 

\ • • , A_.Ç.1 ) .1:(...k. • 
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Int01441SsoR : 

$272,122i00 

64. • 

, 1980. 

-FOT 4:altier 'foctivedi Arsu STATE OF 1'0 to ROSS‘.) iy this 
Pfomissory-Noteuntouditionittly promises to or to (f1C -or.der or 
IN TERNAV1ONAL. TR;VDE AND iNVESTNI ENT. R. K S.A: of 22-24 
Boulevavi Royal, Luxembourg at Banco. do S.A., 550 Fifth 
Avenue, New York, N.Y. -0036. thz sin) 'If and 

. Twenty Two Thousand, Two Hundred and Twenty 7,-Q,,o brritet.i. St.ztes 
DolIars<U.S. 5222,222.00) on 
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B. M. & CO.. .LTD. 1170.157,2C7L. • 

:vs 

For and on behalfof 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guaranteepor aval: 
THE EDERATIVË REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 
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SCI Lt. 'N.() . .... .... ...... 

For vaine. received. TiF. STATE OF CiRosso by this 

Promissory Note unconditionally promises to p:o, to-or to :he order of 
1N1ERNATIONAL TRADE ANO iNvt.STNIZNT 13,\NK S.A, 22.-24 
Butdes..../d Luxer.iburg, 24. Banc.:). tsra..] f• --FiRb 
Averiut, New ork. N.Y. it.w..)..46, thz su:n ot TiunCh ed and 

Twenty Two Thousand. Two Hundred and Twenty Twu United States 
13olla (U.S:1222,22.2.00)on 
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For and on behalf Of 

THESTATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por oval: 
THE!' EDERATIVE REPUBLIC OF BRAZIL 
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prtoi\nsopx No-rE 
Scr:-.2• NC). 

1980. 

For va4ie feCeiVeti, STA OF MATO by this 
PCOMISSOry" Note unconditionally prornt .çes to pay toñc order,of 
INTERNATIONAL. TRADE AND iNvEsi-NstiNT BA;-, .. S.A. or 22-24 
Boulevard Royal, Luxembourg at Banco do Brz.isi: •;50 'Fifth 
Avenue, New 'York, N.Y. 10036, U.S.A. the S1:111 k,f t-wo Hundred 'and 
Twenty Two Thousand, Two Hundred and Twenty Two United States 
Dollars (US. S222,222k0)-on 

For arldon behalf of 

THE STATE-OF MATO GROSSO 

Title: 

Address: 
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EL. M. & CO., LTD B76.25 :‘ ,CT.t1 

Guarantee por aval: 
THt  FEDERATIVE REPUBLICOF BRAZIL 

By. 

Title: 

Address: 

C 

‘• • k ; 

k. Cc: C•X •• •. "A.% • c" pot • • • .. , . . 

C 4.: - • ; 
( -7 r 



? A 

• • 

-1 

Serial ......  

U.S. S22.2.224.00 

NOTE r

tilSo• 

• -For value reteivec.s. TT r. .NiAref.—QttalSO by this 
:Promissory Note ttneolvdit • - 4F.Klyto.Or heorderof r

4N.VERNATION TitADE '1 - t.: 'BANK S.A. of 22-24 
"Boulevard Royal, Luxembout:.:. do Brasil S.A., 150 .tifth-
Avenue, New York, N.Y. 10036, U.S 54.1m•Of-TwOi4undred...znd 
Twenty Two Thousand, Two Hundrec., avu Twentk Four United States 
Dollars<U.S. S222,224:00)on 
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Sziand-on behalf of 

THESTATE OF MATO GROSSO 

Title: 

Address: 

• Guarantee por aval: 
• THS EDERATIVE REPUBLIC OF BRAZIL 
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i 

.61;116:4 • 4

NI A CO.. LTD. B7112575/CTI; 

Title: 

Address: 
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-Semi No. ..... ........ .... 

-1.1.S.S222.Z22.00 

•1 

Tor value received, Tr M rt.) ..;'?i ,-;s0 by this 
•-Promissory Nose of 

VESAS 43AN.E. LAMITCP. ! O r:ornrneTc.ial Union fi,iikting, 
'StAielen's., 1 Undershaft, London EC3P 3HT., f-2ngiend az Banco Ao 
BrasilS.A., 550 Fifth Avenue, New York, N.Y. 1Oiu, C.S.A. the surn,of 

Zwokiundred and Twenty Two. Thousand, Two Hundred and Twenty 
Tv.ibUnitedStates Dollars (U:S. $222,222.00) on . 
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B.. M. it CO., LTD. B162575, CTL: 

'For and on.behalf of 

THESTATE-OF MATOGROSSO 

By. 

Title: 

Address: 

Guarantee por aval: 
THE F DERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 
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i i'ROMISSORY NOTE 

'Q22,2-22..u0 , 1980. 

For va:ue rr iqtd. 'NE STATE OF NIATo GRcisso by this 
Promissory No:e uncondili,onally promises to pay to or to the order of 
I;BAF BANK. LIMITED of P.O. Box 169, Corwriercia! Union Building, 
St. 14eien's, Undersh3ft, London ECM' 3I-IT, Ftl,!:.And at Banco do 
Brasil S.A., 550 Fifth Avenue, New York, N. Y. 12,036, U.S.A. the sum of 
Two 'Hundred and Twenty Two-Thousand, Two Hundred and Twenty 
Two-United States-Dollars (U.S. $222,222.00) on. 
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I.. M.& CO., LTD. 876257SiCTL; 

By: 

Title: 

For and on behalf of 

THESTATE OF MATO GROSSO 

BY:  

Title: 

Address: 

P*2.

Guarantee por aval: 
THE EDERATIVE REPUBLIC OF BRAZIL 

tt 

Address: 
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PROM I SSI(US NOTE 

$22.2.22;_. , 1,9t1Ct. 

For v.ilytt: rt--,:eived, THE STATE OF TvIATO tz:v. this 
Prutnissc.:Ty ....londitionafly promises to pay lo Or t;! i o:xicr ,of 
UBAF 14.•,N •i: .;: t-1.) of P.O. Box169, Cornmerciai Union ::11114.1ing, 
St. lieleo ç, ; ,London EC3P.3HT, Enz...,land at 13.inco416 
Brasil S.A., tif‘ti i•Irth Avenue, New York, N.Y. 10036, U.S. A. the-surnof 
Two Hundred and Twenty Two Thousand, Two Hundred and Twenty 
Two United S es Dollars<U.S. $222,222.00) on 
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M. A tO., LTD. 876257S /CT1..' 

For and on behalf-pf 

THE STATE OF MATO•GROSSO 

By: 

Title: 

Address: 

.Guarantee por aval: 
THE EDERATIVE REPUBLIC OF BRAZIL 

Title: 

Address: 
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?ROM SSOR V N OTE 

222.00 

• tr lue c eived, 'THE -STATE OF MA-TO 'GROSSO by t.11;f: 
:•1(-)te neondit iOn al ly prornises ,tozparto .or to th oi-Lier 

1. !; 1.. ..L.1xt1i-F_D-o1 P.O. Box i69, Commercial 'Union 1.3ui Wing. 
St !.te!..;:cs, I Undershart,..London EC3P 3fIT, f.. ingland at Banco do 

r i s.A.,.550 Fifth Avenue, New York, N.Y.10036,U.S.A. the sum of 
Two Hundred and Twenty Two Thousand, Two Hundred and Twenty 
Two United States Dollark(U.S. S222,222.00)on 
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B,M St CCCLIII 870257},OT 

For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: • 
THg EDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 
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VROISAIS.S0 

Serial No. •••••••••••••••••••••••• 

U.S. S222.222.00 

For \canc. , c..-c.2ivtxt, THE STATE OF MAIO Cus y"*.thiS 
Promissor; ur,cronclitionally promises to .;lay o or to t.he orderof 
iiBAF F.f) of .P.O. Box 169, Corrurter:-ini k.,tii.;-..)rt 
St. Heien'i, il i r.Cictshaft, London EC3,P 31-1T. EmzL.md . t Banco'ao 
Brasil S A., Avenue, New York, N.Y. 10036, U.S A.. rhesunta 
Two Fiundrd J Twenty Two Thousand, Two liundred and Twenty 
Two L': ti States Dollars (t.i.S. $222.j,22.00) on 
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B., M. & CO., LTD. B76257.5,C7U 

For And on-behalfof 

DiE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
THE: EDERATIVE REPUBLIC OF BRAZIL 

Title: 

Address: 

\ 

ft , coiih3v0 ve;p1,s-N:t4 a 414rmit11);- • 

• ) — — — ' 
t• 'L f' •• •-f 

" F: 11‘; r.of.h.t,; 

'L)
. . 

4,0 _ 
1!

- i
v

1 e f/ _ • 

.1 

.•• 



i

• 4••••••14-i••=-•.E.7-t:•••;:•e•-;.cr.,.; 

ii 

• 

PROM iSSORY NOTE 

N4J. ............. ...... 
• 

, 1980. 

For value recei ed, THE STATE OF MATO GROSSO this 
Promissory Note Lincanc!itiOnaily promises to pay to or t the t.)i-tier,of 
UBAF BANK L., I NirrI-1 of P.O. Box 4459, Commercial lin:on 
St. Helen's, 1 Undershaft. London £C3P 3HT, Englar:d at 1-1:3noo-do 
Brasii.S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of 
Twci 'Hundred and twenty Two Thousand, Two Hundred and Twenty 
Two-UnitedStates Dollars (U.S. $222,22200) on 

.A.N.1.0/110 t) 
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B.M Co.. LTD 

For and on behalf of 

'TEE STATE OF MATO.GROSSO • 

By:

Title: 
• 

Address: 

Guarantee por oval: 
THE* EDERATIVE REPUBLIC OF BRAZIL 

By: 

. Title: 

Address: 
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Cf i IS CP; . , 
• 'Stria No • 

ALS.S221,222:00 

NoTE 

. 1980. 

fix value rec.cR ed. THE r*A*:'E OF MATO -GROSso by ibis 
4trOmissOry Note unclnejliOn4ily prorntscS.to pay to...or4o the op.. i4 of 
-1JBAF BA.,4:. LIMITED of r79, Commercial -Union-Building, 
St. -Helen's, 1 Under-shaft. London EC3P 311T, England at Banco ,do 
Brasil S.A., 550 Fifth .Avenue, New): o.rk, N.Y. U)036,1.1.S.A. the sum of 
TWO Hundred and Twerny Two Thousand, Two Hundred and Twenty 
Two United States Dollars (U.S. $222,22200)-on 

LIITOIII0 DO 5°. OFICIO 
T..1%4•:T.T k() 

• 
171 .. ;  ! st . 4 ,?• • i i i g rlt 
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• Fir and an behalf of . 

THESTATE OF MATO GROSSO 

By. 

Title: 

Address: 

Guaranteeporval
- THE •F DtRATIVE REPUBLIC OF FiRAZII; • 

B. Si 1. CO., LTD 8762575 ,C71: 

Title: 

Address: 

v:•:.1.411.1tr2 f::mq •.1 ‘• 
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SSOitit NOTE 

Scrial No 

I. 

1 

• $222.222M0 , 

•Sor vilue Teceived, Tvir.. • STATE 'OP MATO GROSS° by this 
TromisSory Not unconditionally promises4o pay to or to thc order of 

UBAFBA.NK 'LIMITED or P.O. Box 469,Cominercial Union Building, 
St. Helen's, I. Undershaft, 'London ECSP MIT, England at Banco do 
-Brasil S.A.,130falh Avenue, New York, N.Y. 40036, U.S.A. the surnof 
Two Hundred and Twenty Two Thousand, Two -Hundred and Twenty 
*Two-Unitect"States Dollars'(U:S. $ 222,22200) on 

1 10170111 0 DO. 5 °  . 01;i. TO 
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For and-on.behalf or.

THE STATE OF MATO'GROSSO 

Title: 
• 

Address: 

Guarantee por aval: 
THE »EDERATIVE REPUBLIC OF BRAZIL 

• By: 

B L. CO LTD . b/e:575.C71.: 

Title: 

Address: 
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St:n:1i NC, 

U.S. S22.1,224.00 

••• Ny••••••••••••• 

• 

,f921). 

For Ti STATE M s osso by this 
Promi.,srry :r:te t;ona y prornise:i to pily ro •)1' Eo the oriler-.of 3.A. F.7 1....i4mEt) Of P.O. Box 169, CommercW Urion Building, St. i Unclershaft, London -a:3P 3.F1T. Engl.:tad .at Banco do Brasil S.A , 550 Fifth Amenue, New York, N:Y. .40636, U:S.A.the sum of Two Hundred and Twenty .Two Thousand, Two Hundred and Twenty Four 1.5ri ed. States.Dollafs({./:"S. S222,21400) on • 
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Eor-and on behalf of 

PrIESTATE'OF MATO'GROSSO 

, 

- Tide: 

Address: 

Guara teepor aval: 
THE EDERATIVE REPUBLIC OF BRAZIL. 

Title: 

Address: • 

B. M. & CO. LTD ' 876:5`5•Cr1.' • 
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.44tIO1 ISS4S NOTE 

Ats.stit.tii:oo ) 

for Natue received. Tim- STATE OF MATO GRosso tn:.; . 
Promissory Note unconditiona;ly ptorni,;es to pay :o or to the older of 

co MERCANTIL nr So PAtito 'S.A. of The Stock Exchange, 
,Izantion .EC2N MA, England 3t Banco do iirasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of One Hundred and 
Eieven Thousand, One Hundred and Eleven United StAtes Dollars (U.S. 
$114,411.90)on 

For and on behaif of 

THE STATE OF MATA GROSSO 

By: 

Title: 

Address: 

-Guarantee por aval: 
TH 'FEDERATIVE REPUBLIC OF BRAZIL 
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IL. M. & CO.. LTD. 8/6237S+CTU 

Title: 

Address: 
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-.mg.pitissorttotr Nutt, 
• Scrial No 

'Ç 11,11;.00 

4-0•• •••••• • • ..... ••••••••••••••••••••••• 

,f980. 

Fur. valtic.! rcCei 'THE STAVE OF MATO GRÕSSO by This rroruiN--wrs:: ,•;cce unconditionally promises topay to or to the order br BA,Nco Nthi:CANTIL. DE -SÃo PAULO S.A. of The Stock 'Exchange, London .:1.1:121\ 11JA, ;England at arico Itio Brasil S.A., 550. Fifth Avenue. New York, N.Y. 1-0036, U.S.A. the sum of One Hundred .and E!even.T;!ouand, One -Hundred and Zieuen United States Dollars (U.S. $111,i11.(10) on 

For and on behalf-Of 

THE STATE OF MATO'GROSSO 

By: ---

Title: . • 

Address: 

.Guarantee poraval: 
THE EDERATIVE REPUBLIC OF BRAZIL 
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M & CO.. LTD. B7 575'CTL 
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Title: 

Address: 
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PROMISSORY NOTE 

NO. .............. ................ 

L ! 1:00 , 

T: Jr v.z.t4“: ,received. TOE 'STATE OF -i'vfMx) ..-GRosso by th is
ro r: .Norc .0 ncond it ionally -promises -to .pay to or ,toll he order of 

B •N N. CO NIF:1CANT14.. OF SÃO 1'AU140 S.A. of The Stock Exchange, 
Lord.n EC2N England at Banco do -Brasil S.A., 550 -fifth 

N:nv York, N.Y. +0036, khe sum Aof-One Hundred and 
E!tr.'cn 1.1-iou sand, Onelliundred and 'Eleven .tfnited'States Pollars4U:S. 
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For and on behalfof 

THE STATE•OF MATO GROSSO 

By: 

Title: 

Address: 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 
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• Title: 

Address: 
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Tor value S :-A OF MATO f-11?0SSO by Otis 
Promissory *Note unconditionn;:y promises to pyto or to Lhe order aat 

-,BANco MERCA '.rjt.. IJE So PACLO S.A. of The Stock Exchange, 
.London EC2N. IHA. EnOand at Banco do f37,:sil , 550 Filth 
Mence, New :York, N.Y. 100.6, U.S.A. the sum of One 1-kindred and 

..E.,levea Thousand, One Hundred and Eleven United SLates Doliars.(U:S. 
-S4.11,111.00) on 
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For and on bettalf.Of 

THESTATEOF MATO-GROSSO 

Title: 

Address: 

GUarantee por oval: 
THE EDERATIVE REPUBLIC OF BRAZIL 
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For value receil,td, T!i E STATE bt, MATO CROSS° by .this 

P4 otnIssory Note uncondi!;:m.11,1y promises 40 .pay to or to the-order of 
±-1ANt.:0 ("Y PALI.° S.A. of The Stock Exchange. 
London EC2N luA. Engl.And at 'Banco -do •Brasil S.A., 550 Fifth 
Averme. New Yovk. N.Y. 1003-6, the sum of One Hundred and 
Eleven Thousand, One Hundred and Eleven UflitedStates 
Si 14,111.00) on 

LARTORio. of) 
,..,....! .....! ,., , , 

, • , , i .... ., ,.„ . 
'IA ; . • : .. ..,. ...,..1* r A 

..' •.•1•1 4., . • .. 

. 

• • A & .1.• I.:  130 

I: i'• , .: 

• • i; ..• ,:.4. 

,;(.,,, ,„. • 4 • :.• !..1 it 

L. 

., ., .? • .. :- i 1 ,• •1 

. Maria I 
..1.....-.1 ... ' :.,(.:,,rralho . 

01T1À11 i — . v. 4 rt) ou(Istio 

•1 

so 0E100

.8 . M re). tin 8762r. (-rt. 

Forand on behalfof.

THESTATE OF MATO-GROSSO 

By: 

Title: 

Address: 

.Guarantee por oval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 
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For ece d. 144€ 'STATE OF MATO CrROSSO by this 
Prorni.Ssory promises to part* or to the-order of 
BANCO 114-EkL.AN 1-11... Z.)1: SÃO "l'Aul:o 'S.A. of The Stock Exchange. 
London EC2N LHA. ;.:n.i2.1and at Banco •.clO -Brasil 550 Fifth 
Avenue. New York..N.Y. 10036. -U.S.A. :the sum of One f4undred and 
EleAcn Thousand, One Hundred And Eieven United States Doliars,(U.S. 
$111,111.00) on 

For and on behalf-Of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guawteepor aval: 
THE FEDERAT1vEREpuBLJc OF BRAZIL 
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LT.S.$111,111.00 , 1980. 

For • lue itteoeived, THE STATE OF MATo“GRosso by this 
Promissory Note unconditionally promises-to pay -to or to the order or 

..BANCO MERCANTIL DE SAD PAULO S,A. of The 'Stock Exchange, 
~London EC2N IHA, England at Battco -do -Brasil S.A., 350 "Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of One 'Hundred and 

-Eleven Thous-and,,One Hundred and Eleven United States Dollars U.S. 
$111,111.00) on 

• For and on behalf Of.

T-HE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 
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seriztiNo 

CS. $44 1,444100 {WO. • 

1or+Ale THE STATE OF MATO GiuYsso by this 
1 3romMoryNote‘uncondition'aily -promises to pay-to or to the order of 
BANCO MERCANTIL DE SAO PAULO S.A. of The 'Stock Exchange. 
London EC2N IRA, England at Banco do -Brasil S.A., '550 -Firth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of One Hundred and 
:Eleven Thousand, One 'Hundred and -Eleven United States Dollars (U.S. 
9.111,111.00) on 

For and on behalf Of 

THE STATE OF MATO-GROSSO 

Title: 

Address: 

Guarantee por aval: 
THE EDERATIVE REPUBLIC OF BRAZIL 
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' Address; 
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' V OM ISSOIVe NOTE 
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For value rce ed. THE STATE OF MATO GROI,S0 b:y this 
PTOTTliSSOTy Notp .otteohditionally-promises to pay to or to iicork.kr of 
43ANCO MERCANTIL DE.' S.k0 PAULO S.A. -a The Stoa Exchange:, 
London t .C2N 1HA, -England at Baneb -do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. -10036, U.S.A. the sum .of One. Hundred and 

'Eleven Thousand, 'One Hundred and Twelve United*States Dollars (U.S. 
S14.1,I.12.00) on 

B. M. & CO ; LTD. 8767' T 

'For and on behalf Of 

'THE STATE-OF MATOGROSSO 

Title: 

Address: 

Guarantee por aval: 
THE EDERATIVE REPUBLIC OF BRAZIL 

By: 
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' .Title: 

Address: 
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