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AT.: SR. CSVALDO *OLIVEIRA -03RIES'aStCRETARIO-CHEFE:D(htGA-

' SINEW DE -PLANE5AMENTO E ,GCORDENAVAO. 

. , . 
COMUNICAMOS A V.SA . On, M. 2-9 .1 0 .843 „ io BANCO CENTRAL DO 

BRASIL CREDENCIOU ,0 ESTADO - DE V,ATO GROSSO A CONTRATAR OPERACAO 

DE -EMPRESTI0 EXTEDIC, *NO VAI/OR DE USDLRS 1 5 MILHOES, JUNTO 'A 

UM crwro DE BANCOS ,LIDERADO PELO EUROPEAN. BRAZILIAN BANK LTD., 
CCM BASE NAS' SEGUINTES CONDICOES:.

CREDOR: 

GARANTIDOR: 

VALOR: 

AZOt. 

I. 
I .

: 

JUROS: 

DESPESAS GERAIS: 
 ---

c.olm ICOE s DE PAGAMEIZTO: 

- DO ortINGIIPAL : 

44! DOS' 

- "FLAT FEE " : • 

" .Fi;:f•• " 

-  DTS7FSAS 

EUVOPEOICAZILIAN RANK' LIMITENAGENTE> 

REPUBLICA FEDERATIVA 'DO BRASIL 

USDLRS 15.01313.000,ÓC 

8 ANOS,. CO? -4 DE CAR.ENCIA; CONTADQS DA 
DATA DO DESEMBOLSO. 

1,75 POR CENT° A.A. ACIMA-DA LIBOR SP-
MFSTRAL.' 

1,1 25 .PCR.CFNT.O. 

USDLIZ' S 5.0 0,430 ANUAIS 

ATE!! USDLRS 50.00c,6p • 

Elk' 9 PFESTAGOES SF'IRSTRAIS, -AF:',OXIP -AT)A -
!:ENTE :GUAIS E CUSECrTIVAS, ,.'4'NGLZFDC-
SE A 1A. 49 MESES ttros OD;7,sw‘,..etLso. 

SEYF:STRALVE 7TE. 

AFC A Er.ISSAO DO CE7.TIFICADO 1 - 
'7'RCs 

An1,4,L=TE, !: DATA Fq,  CADA 

";-:n z:- E. CO"PPOVAr.i'‘C. ' 

T4"n, 
.7-‘ Li CAL 

- - 
VALE: ' . 
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- 13,4000Ai. 4g*Sti. 

‘Vettei4btektO 1"giiitietro-4-11*Cagada rifilais 

(ar) • 

frazadoe Senheree: 

Pedida ,da enuncia gritvie fibre 

.-ingressO de divisas flparagio 

--aujeita e cradenc ento polo Ban 

co Zentral (Docreto nu 81. 128 , 

;de 29.10.79, artigo 7Q § 1Q) 

y. 
Para -Oa fine previstos no Comunicada FUME nu 10, de 

42.139:69, eolicitemas autorizagio pare efetuar a carrtrateggo de o bio 

-relative ao ingreaso de divieme referente operavin iie esm3restimo em 

moeda -a -aegulr caracterizada: 

TOMADOR Eetado de Mato Srosso 

Endereço: •Palacio Paiaguie CulabA - 11T. 

Remo de .atiVidade: Peestia Juridic:: de -Dtrelto PL41icb interno. • 

-EMPRESTADOR.: European iikasilian Sant Ltd (Zurobraz) 

Endereço: London E. C. 4, V. Z. HP. 

-GARANTIDOR: Aval e Flange da flepildlicaffederal dd Brasil ..a.trav;s d 

Slicretaria -do Tesdurdacionel. i-

Enderego: arasaia 

• 
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-t-VMAI 4)E at*OST 104/4 i.xw--ígttr teiliergtitit dlsss•,,tiiiil:;:t4IférATIjt'azideLdïSi
• 

*citimeriew.4400eicoltiVittiollar• . 

,.ANCARGOS ACESSISIIIUS: 

10.ratir"-..,..1.461/Ekpar-Augovientkto-do .valar Ala 4. i;PreStinia. 

tVasalissio Ade AgenCO011intoryill.S.s-Volaree .5:1)CD *Ousts .prigiveia na ..data 

in.naniverisinv de desembalea. 

eP*STATE trillatteilitlellatiorgrioslosavacdticiaa: Todas as tteepesaa 

Astgais-dwoutras, incorridas _polo Eurobraz 

inunigocigsgio e impiemerrtagheo diste

•  

 em 

5tt ser  -reenttoisElveid pelO Muttlirio 

- -starips 1ttd U.S. Daleres 515;t300.. 

E11ttiti3l3SSUOMIATS: V .
tostiesia delpie'sPligtosettto: por -cento 'da valor pdgo antecipadamen 

-te.• 

--.05NDPI1cS oE-13A1IVIEWLI: 

-Do principal -4,4-Exi S•preSteglies -suasestrais, •aproximademSnle igueis e 

-CCIMISCUI4VialWitelteeltdlisolSe 13 1A. 413 imeses,-epfla o t19.82171 

Axama. 

-Das -juras: 4 Ivor yenta 110 un -aciea du -taxe libar para depi; • 

• iiitas de '6 Illantell. -em eurodotar 

Dos- -encargos Ascassirrio a: 

Comiestied "flat': 4-1/8 par cento "Flat". do vaiar dc! empr&etimo. 

Comte:535es de ingenciamentas --.Antsalmentel nailata de cadet .etniyarsa. — 

io do Desergbólon. 
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I. 
1 

C4:;. ala, Vairseettallits -a hilt:sax-Li: Iztt 44v00114411111''' , ,-,.. • 9+. 
_ 4p — - • - ••-:*--, *Ir. 

;7 46431, imiatt:10**013014**e :,Cisra 

*t.•1111% fa intaactlervi0 41 j040040ent aa tiestio . 
,. "ivritstims ,serO-remOiritiiiiit‘v' ato 'mutual 
- ?MA ittA,40-4.13itte,48 U.S. 4?,Oyiren-willgo• 

;....Agpolgto,„ Tados-os ittigipperttos...de ..priticipal, Surat au puttee linpor 

tnee <deVIdee Ms *Erman .do contrato, Serio ,feitas Li .

Aires e--isedtas 4a mdilsquer presentes Ou. futuros • • imps 

Ads brasileiros 2e/au tedugieei de -qualquer natureze. ' 

ARLIEVIVO: 

TalTsiincr -projetos de tiVergia Elitrica do Estuda de Mato 

1 viliosso. 

-Decleramos„ sob -me penes -da lei, que as 1nformag.5e 'pria 

tadssiteste documento 'correspondas Integralmente is disposi7g3es -confides 

mas respectivas cliusulas da contra o negoci m ado co o emprestaddrp -l e

DSVA-LDO DE OLIVEIRA FORTES 

'Secretaria 'Chefe do gabinete de fatinejametito-

e-Coordenrigio do 4pVerno do Estado 

• 

I. 
4fr 
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A 

-----/ACUtiabi; 13 de 'novembro 
1.4 

• 

.1 3n9K 49410m-BOAUlir:4 Winikattitd. --AE4P4Orati 

14AVUMWOra 

1 4i.44 

0,  • 

Vimos.atravas deste solicitar o desem-

-bolso do Zmprastiano de US$ 15.0040.000,00 (QUINZE MILHOES DE 

Ti)IRES AMERICANOS> -contraído pelo Estado de Mato -Grosso, cu 

jo-valor devera ser depositado na conta n9 230171.2 do 

.rEIEMAT,",- Banco do Estado de tato -Grosso na a6ncla d0 Banco 

do Brasil -em New-York, at o dia 26/11/80. 

Sem mais pró momento, subscrevemo 

mos mui 

Ate ciosamente. 

Chefe da Agencia de Fine clement° do Estado 

de Mato Grosso 
• 

I. 
• 
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" C1BORG 

4:4 

tEtkik• 

.n, 

IkeroatztAvrio i ita , tsnouteL • 

1

•, 

149.0 -Lei reO 3 621, 4e-23-',Ide-m44olle 1975, queuutoiNit-e. 
4:4er Ekectitivo a-contrhir •empr4stimo phNh41,xecuçiode 
Projetos de Aesenvolviento econOmico e :st:Cial. 

-2Q)--Lei cO 3.S34,de 19.006 dezembro..de 1976, auttoriza,IgTs; 
clticamente, a -execuçgo de um Programa de tIetrificAgh7o 
de et Z 1101, 50,4000,000.00 (cinquenta m±1I dis:.dtilares) e 
'Lei 302.4.214, de 20 die agosto de 1980, que erti4kza o 
.róder Ekecutivo a contrair emprestimcsinternos exter 
nos, 'permanecendo em vigor os termos da Lei nO 3,.•:834/.
76. 

342) 

2 ENTIDADES ESTADUAIS comnplinsAitAs -pom 0 PROGRiKA 

Por força da Lei zro 3.834/ 76, em 20 de junho de 1977 foi ce' 
lebrado-cionvenio entre o Gov)end do Estado, CEMAT é CODEMAT, 
cortando ainda coma riarticipacZo da. Secretaria da Fazenda e • 
da visando a conjugaggo'de esforgOs pare exécucg6 
do Programa. 

com3ETP,NcIA: 

CPliAT -. responsabdlidade t.CcniCa, de fiscalizaçgo 
controle; 

• . .•DODEMAT, 
• 
- emnréitadora, r - 1 Dela operA7rio 

de 

• - 

t •• 
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3;'.42atfff04104POWPAMA .. 
.,. • ..-10:.-4--, , ,,• • . ., „.,, ., . 
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I. 
•1 

1 

I. 

1 
• 

I. 

• 

Vir. 4it4ittlimento ':dag.:414)talida des 0•14)1•.: 

• 

• 

,.., , • ..., . .. que.
- itAltr e- sQp‘emilefo.F:le,:xubst_it,tiir 4. ,,,,,; (-sr r.;;;-&ti:4.0.4itE.1.4'.. ...,

-. •
. .. . 

ta) RG 'constam -do •••Lti -Plano 't è' .if,i-1
, 

. 7 .0-.. prev e, 1par' a ,A3 -.0..er4zt8o- -de 1930./0,4-3..mfe: torrtos,:.. da 
• e. ..-

„ gOera,Ide"43 ;48 .blAtifteer:,...4e---cruzeiztos Vatir 0 ' sefbr ite-',e'llórg 

iesnEKATIrksipovROCTO 

•4.1- Atendimento :4e um' mercado j xistente o;tle cresce 
• elevada taxa 3 4ao ano; 

• 4.2 - Atendimento da demanda -r-eprimi-da de energia eltt-ica 
4.3 - Economia ordem ie 4.700:000 .1iiroa de ¡i'leo 

A.LIA• I•o_A gestos, anualmente, com a geragio tets.mt/eWileta t se 
rem stqmtituidas com a execução dd 1514ograttir 

5) OPERAÇA0 -(Abandonada)

Tratava-sede .uma operagio.nela-PesolugãO nC 63 do íico Cen 
trai, nela qual o emvreiteiro ou o ConS,OrCio, formado pele

empreiteire mais, banqueiro *saria o emprestimP para fianci 
ar a •execução do Programa. 

Em garantia o Estado ofereceria o bloqueio do ICY pagn:Ide 
parceladamente .as fatUras emitidas, coM financiamento para 

5 anos 

6). LICITAgA0 .E CPITTA!l'AÇA0 

A. 7icitação oirealizada no dia 5 de .s, terCpro .de r;:h 
dividindo-se 

- Edf tal 00.6/7

OC7/7' 

cOn;rs•-.o.7 fcr 7 

•naber: 

••• 

Pro:ietcl," e 

Con'szrml-So de 

E.A7E 

• 

• 

• 



I. 
• 

• 

I .

• 

. • 

" 

CliOt;!;G 

.•• 

....... .....-. 

F.;001. eletro mecinica dos 

• • o. 

es 46,coo.;oocjoo 
Fiscalização  et  .1;f.33i:4i.li$ • _ 

=cast° t.Srivo  et 1794V46,0?6,074,. 

• '-C) :Total--ontratAdomi$ 491.000.000r00. ou equivilente 4 
US$ -50;0 milhaes -de dOlares 

• LW 
A preços de set/77. 

7) viiTulwAo DOS 'CONTRATOS FACE A DIvxsAo DO ESTALO
•

. 

-Com a -..e•ctivio da, .Lei Complementar nO 31, de 11/1-0/779 
dispunha sobre a divisão do Estado, a operação qte ja.• • esta 
va-pronta, •contando com o aval dó Estado e com a vinculf4ao 
do ICM, em garantia subsidi&ria, deixou de ser -vivei em 
fungo -da perdA da garantia alicerçada naquele imposto. - 

.A Comissão Especial, examinando o assunto,. propos, pAra o 
'period° 79/81, a inversão de r8CursOs financeiros da õrdem : 
de. US$ 80,0 milhOes d 461ares, incorpOrando móvas obras.Tal 

programação' apresentadA acv .Minist;riodo interior, .eM 

19/07/78. 

Ainda, em 12/07/78, o Dr. Arthur Pereira de Castilho Ncto , 
Representante do Ninisterió da JustigA, emitiu mota favoria-

•vel, recomendando- o Prograffia de Yaetrificação -do E.$tedol pro 
pond° "diligenciar-se, junto a unia. Federal, a reserv'a 
recursos nara atenderas diversas etapas das °bras". 

8) AVISO No 54 

• 
LM 

mar ib de 1979 

- ar -: 

L 

• 

I. 
• 



1 •

or, • 
4.7.0 to P,Aisi Les.' CM.t. '-:CAStikN 

• • 

• 

e 

'REEOMADI- fitmspaonto 

. •. . 

iriaa *Ca ;CY f O 

de 1979, 

• 

7.01.1"r• 

,9) mits6 Ns) 520, -DE' .27 DE AGOSVO E 1.979. 

Ratificando ó Aviso .069, :Sy necel;ncia . o: Sr. Ministro 

Interior Dr. MAIRI-0 DAVID MIDREAZZA, em face .das. '0.6p.osi,c; 7.) et 

da .Resoluçi.O nt2 532, de 113/04/79, em conjuga.ggif 8A- • a peso 

1iiço -ng 497, de 22/11/78,, 'ambas dó 'Banco Central, gligere, 
. : , • 

como alternativa, a concessgo tie prioridade pela Unia te e o 

.peraggo de financiamento extern°, medidas de apoio .dó Go 

verno Federal ao Estado de Mato GrossO,. como preconimad& 

E.-M. 637/78. 

10) AVISOS 110s .638 e 641/80 

Em. 15/07/80, expedicio .de comtmitados de Sua Excelencia o 

. Sr. Ministro ',Chefe da Secretaria de Planejamento da Presi-

dencia da RePUblica a . respeito da aprovaç'io do projeto nos 

seguintes termos: 

- reconhecimento da nribridade. do'Programa; 

reconhecimento tla. capacidade e .pagamento . do. 'Estado e 

outorga de garantia da RepUblica Federativa do rasil a 

operacgo de credito externa. • 

▪ Operaçio foi dividida em: 

50% em moeda estrangeira .(15,0 milh6es de do'lares) e 

.50 . em . moeda pacl.onal (equivalente ai5,C milh5e..s-

1.1 ) aul!prinati 11:4 

cc't ar7:1Er,f- 6- r.,. fh-;ncia 

na Lc-1 -.5. 4.4/7E.. 

.t,

ow. 



I. 

• 

I. 

1 

•1 

G IA 4. t o 4," 

S. 

.f 

%,ft;Mge.::ie!.1t a jcl '3 
, 

estavam • impediildc:,-.a rinanifessçao ravpra 
prb jeto „perla ,Pnocuradoria da ,Fazenda Nacional qUe registra-

. 

,va ...colapróMissos:-sem so-anvil, por arte de Mato osso.tr'

14 • $ a m edeMiar4? Banco, indicava •-os recu:rlsos- --pro 
pribs -e 'Aisponiveis no 'Oiçamento -da Unido para riquidaç A° de 
divida do Estado. 

c u 293-% 

- ,Aeti..t.rio do 

-4 f-.16d3da, %I 
— , - acaa • wect-.., r a 

ava 

• 

13) E.M. nO 197, de 05 de setembro AA 1980 autorizando, 0 Es 
tado a dirigir-se ao Senado .Federal, nos termos da 'COns 
it uivio do pats. 

14) 09 de. setembro de 1980, data em que a minuta. do • contrato 
foi encaminhado velo EUROPEAN BRASILIAN BANK LIMItED;- - de 

f Londres. 

.15) /0 de OUtubro de 1980, expediente •do Govern() de Mato Groso,'
dirigida ao Sr. Ministio Chefe da 'Secretaria de Planejamen-
to, solicitando autOrkzagio para negociar o emprstimo com 

vlementar de 15;0 .milhaes de dOlares junto ds empresas li 
nanceiras nacionais. 

16) .23 de Outubro de 1980, prOmulgagiO da ResolugLo no. 92 pelo 
Sena& Federal autorizano o Governo de Mato: Grosso a real
zar a opern o de empri:stimo extern() . no . .valor de uss 
15,000,000.00, .publicada no D.C.U. de 29/10/83... 

17) BACEN FIRCE , REE 80/185. _ 29/10/80%; 

Expetilor,c: z71 T/ovrnc. 

cl 
emr;77.1.1m:. e= 

• 

Par.o77 c i T.rt Geral oa ze 

• 



I. .5Gi:›trot3)1.;,4 t 
.1b ,,, • 

• 

•1 

.7, re 61t.i V CY A.) pi> 

rr.r. 

.. atio -do Ministro :71 a -7 e 

•-• 

• 
• -49)05 de tOvettabro 41e, 1980, -enoominbameativ,014 , 

•.-

,-,4cfe-7,57.42 

-!co..Centra].. 

0 
A 

20) ,P9 -de ,novembro -de 1980, at sinatura do ,contrato de 15;0 mi 

1,11-6es de daares ,entre -Governo de Mato 'Grosso e EUROBRAS. 
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LT 13,81or   125 Sm •( 

1042 Kms (1.043,2) 

SiMESTA00ES 
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: SE. 
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SE 

438/69 

138/69/13y 8 

25 MVA 

3.2., MVA • 

1 unid. 

1 unid. (?95..-6) 
SE 138/13,8. . 2'7,5 MVA'`;-. -1 =id.' 

SE 138/13,8 12,5 MV.A ? 

SE 69/ 34,-5/1318 .mv.A uni cl

8E 69/13,8 .. MVA unid.,1'. (192'17)

SE . 34,5/13,6 MVA 4 unid. • 

SE . .34,5/13,8 7,5M VA • 1 Unid.: 
(130 , 9) 

RD. 6307 estruturas 

40Q0 luminarias 
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(18,0) 
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Oparevio -de-tridtte" eirei4to, no valtr de 
1.15C 15,400400.00 .(quine milhes de da-'
14yes norte-americanos), 'de principal, a 
-ser .contratada entre o Estado de Mato • 
Grosst e um cons5rclo de bancos lidera-
dos pelo EUROPEAN BRAZILIAN IANK VD. . 
EUROBRAS. Parecer prévio. 

Solicita o Estado de.Mato Grosso a concessio da ga-

eahtla do Tesouro Nacional para opet'ação em moeda estrangeira, a 

ser .ce.lebrada'com um .cons6rcio da bancos liderados pei4 EUROPEAN 

BRAZILIAN SANK LTD.-EUROBRAS.de Londres - Inglaterra. sob as se-

gul Ates -concliviies: • 

a) Trazo de Amortização: 9 prestag5es semestrais, 

• guais. e consecutivas, ven-

cendo-se a primeira no 489 mis ap5s. o desembolso. 

. 0  b) Taxa de juros: 1 3/I% a.a.,latima da LIBOR semes 

trai. 

2. A operação a ser contratáda, no valor de US$  

15,000,000.00 .(quinze milhes de dalares norte-americanos), de 

principal, destina-se a financiar projetos de energia elitrica do 

Estado. 

3. 0 Mutuério 6 o Estado do Mato Grosso, pessoa jurT-

dica de direito pfiblico interno, parte integrante da Federagia 

Brasileira, como um dos seus Estados-membros; exercendo, em . seu 

-territ6rio, todos os poderes a ele deferidos nos termos •da Consti 

•. 

6 



11 

• 1 

I. 

11-
S.

30140 ei*ootAi +clareRAL P.ruce,s6171 •09 0168-6280/60

4. 
4• ) 

- 4.-43944014; felleirit4v:49131141.4149,463gtir4e11443se1tte au, 0.riteidiaa con 

tar a Gpe'raeiti‘:.de,,--crigdite,goes -termos .4a. Lei 'L.214

!de 'VI -de agosto de MO, el  portent°, investido 4fe — -..1-tpis • 

iiiistessliet-os 4444 itfrIViitr -41 ..96e* s 4etorrent43,b. 

4. . A--RetiriblIca "Ferlerativ‘a• do Brasil,' somo Ondieio li 

Assinatura Ao -co ntrato , di -garanti a soltdiri a , como- f•iAdpr e pri n 

Cp a1 pagador, respOnsabilisando- se pelo pontual .pa-gl ' do.

-principal o -dos juros -e-xtemais **cargos incidentes, nos' flOS con 

'4ratuais. 

As formilidades privies -i assinatura do con tÓ fo 

-ram,,oberie-cidas, segundo .as dispOsi-eiiis do Decreto-lei n9 1.1lati de 

15 -.de Irevereiro de 1974, tom as alteragOet dos Decretos-Lleis h9s 

1.-336, de 18 lie julho de 1974, 146O, -de -22 de abril de,3-9-76;1..558, 

ide 17 de _junho de 1977 e. 1.-562, ,de 19 de julho: de 1.977, 1.651,. de 

21.11e ilizeiabro ide 1976 .e 1.756; .de•31 'de dezembro de 1979, e dos 

-demais dispositivos tontitucionaitv legais g regulamentares e fo-

'ram •cumpridas todas as eXigincias necessirias ã .aprovevio da. ope-

. • viaeio, 'federais e estaduais, a .saber: 

a) Despacho do Presidente da. Reptiblica, datado de 

5 de setembro 'de 1980, autorizando o Estado de. 

Mato Grosso a dirigir-se ao• Senado Federal, para 

. • os fins previstos no A-rtt.; 42, item IV, .da Consti 

tui gio °Federal; 

b) .Resol -uçad n9 .92, de "Oat, do 5enad8 Federal , 

• •••torizando o•Ettado• de-Matly- Grosso e .realizar °Pe*

.ra,gio de empristimo externO destinado ao projeto 

,referido no item .2 deste vareter no valor de USS 

15,000,000.06 (qui•nxe-Friltiies de d6iares norte-



• 

t 

I. 
1 

I. 

I. 

kVito r'01:4.100 Proce iio LIÇ 0468-0726C/60 

Ameri cae*S ; 

--41-Vec1-aravio,Ae -p4Orkieide. '41txpe4f4 

.1,414-110 Plane'leaento 4Ia 

Voitlforme nt764.1/430, de rs 4eIli* hp AtA1960, 

'para -e-feltits de 4c4tIftOt 4 .11,ternos 

.econtes-sio da garantia do --Tesourii ,Nacivaal., 

4Orma do art.419, ¡to -Decreto-l.ef 312/74.4.caie 

-ä,vedtgio do Decreto-lei .n9 l'55E1/77'; 

.4) --Cr-edenciamento --pelo' Departamento de ''tal izagio 

'4 ,::Re41stro-ile ',Capitals „Estrangeiros do Banco ten 

,•,Mral -do Brasil, -cbnforme Oficio BACEN/flittICRÈ-

=DE niv,80/18S, de .29 : de ositubro tie 1980,.  p#a a-

tendimento -do di sposto •no • Decreta nQ65.O7l, de 

.27 Ile agosto de 1969, no -uso .da compeqnci a dele 

gada no itetreto n9 84.128, de 29 da, outubro de 

1979; 
• 

-e) Lei Estadual n9 4.214, --de 20 de agosto de 1980, 

autorizando o Poder Executivo Eitidual a contra-

ir empréstimo no valor de .at€ US$ 30,000,000.00. 

A Coordenadoria de Assuntos Internacionais do Gabi-

-nete do Ilinistro da Fazenda,..em parecer de 23.10.1980, pronunciou 

.se , favoravelmente; quanto as condiçaes financeiras da operagao. 

7. Com base no .Decreto-lei n9 1.312, de 15 de feverei-. 

ro.de 1974, com as alteraOes posteriores, no uso da cqmpetgnCii. 

que* lhe foi delegada pelo Decreto n9 83.856, de 15 de agosto •Cle 

1979, O .Ministro da Fazenda poder a aprovar a operagio e .conceder 

a garantia do Tesouro Nacional, Uma vez que-foram consideradas a-

•111. 
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• ,r, , 10.4)40•44. 
.Processo nq Cilt8-07280/80 

• - 
is citliUsa4A le. co di Zes minata o contJta0, . 

Ao.P9110,* resii-o4* -Tremimor frottr or-e al da 'Faze 44a 

-1!".0C9RWOOGERALADA-

bro-11e iso. —

zenda. 

firatoA14ACIONAL • ent"49 '4e Vitt ". 

re) 
MARIA ac-VANIA-1) -/XMOS 

4;AAsossora -40 -ilsrotu radorsGera 1 -,da ftbda 
National 

• 

DE ACORDO. 

A tonsIdertgio do .EictelentiSsimo Senhor Ministro da Fa-

PROCURADORIAJGERAL DA fAZENDA NACIONAL, em 29 •de outu-

bro de 1980. 

L R CARVALHO 

ProcuradorLGeral da Fazenda National 
Substituto 

PROCÚRADWIA 
'GER.M..DA .ft3.004 

NAC:09a. 

• .t tOPla 

• 

...... 
..... . . .. 4 4

1.1-*

EUNICE 
ININOA 

• 

• 

• 
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",,ASSuntb: *ea* -de dito-externo, 'no valor de at uss isijoomo ;00 

tilitiies de 4161arg.norte-limericanos),,de Pilittfpal, a 

-ser-celebrada entre o Governo do ,Estado -do Plato -Grosso e um 

-----cons6riio de 'bancos liderado pelo European Brazilian Beni 

•-•- -UROBRAZ, tom a finalidade de -financier projetos di • energiae-

'lattice no estado do Nato-Grosso. toncessão da garantia da Re-

Vence 'federative Ito Brasil. Parecer prévio. • 

Despacho: APROVO o parecer da Procuradoria-Seral da -Fazenda Nagonal. 

-Dom  base no Decreto-lei n9 1.312, de 15 de fevereiro de 1974, 

com as alteragiies posteriores, e no uso da competincia que 

me fbi deIegada pelo Decreto n9 83.856, de 15 de agosto de 

1979, aprovo a operagio e concedo a garantia da RepUblica fe-

derative -do Brasil. 

Encaminhe-se Procuradoria-Geral da-fazenda Natitinal, • para 

as providincias complementares. • 

Brasil ia , -2

IIIDC1114.0014.0-7.A'_ DA. FAZENDA NAD9NAL 

A ':1 PD CRIV,IAL 

/ 19 gri)

.......... .ef..490-4e. .... 
iyNice 1ft PuAoE v IRA 

..•••• .•••••••••••••••••."
..m.* 

SI 

• - _ • . 
A 

PU G

't 

outubro 01980. 
• /. 

E RNANE:TALVEAS 

Mi nistro1a Fazenda 

-• 

• 
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gCtii.abg, 1.3 de -novembro Air Z'Ve43. 

, Ao 

:Emit:Peen Srasi.33,-en Bank -U4. --Ettrobraz 7- -de Londres. 

aterra 
• 

- - 

.Vimos atraves deste solicitar o desem-

bolso-do Emprestimo de US$ 15.00D.-000,00 (QUINZE MILHES DE 

DOLARES AMERWANOS) -contraido pelo Estado de Mato Grosso, Cu 

jo valor -deverg. ser depositado na conta n9 230/71.2 do 

"BEMAT" - Banco do Estado de Mato Grosso na agancia do Banco 

do Brasil em New York at o dia 26/11/80. 

Sem mais para o momento, subscrevemo - 

nos' mui.

• 

Ate ciosamente 

A14 
TTAC 

Chefe da Agendia de Tina clamento do Es.tado 

de Mato* Grosso 

• 

• 
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• 4,000LAari :OS da ntifieibies.de 7:9130 

AO 

:CANGO CENTRAL DB 13RASIL 

Departtnebto -de fi-Sratizagio •-e Registro de- Caolt ais -istrangeriros 

:.-1313ASI-LIA (DF) 

Prezados Senhores: 

lA 2 

• 

Redid° de anuência previa pata 

-ingresso de divisas - -Operaggo - 

-1r sujeita a credenciamentopelo Ban 

. co Central (Decreto ng,84 128' , 

ode 29-10-79; artigo 7g § 1g) 

Para os fins previstcs no Comunicado FIRCE nQ 10, ide 

12:09A9,. solicitamos autorizaggo para efetuar a cOntraiagga de cambia 

relative ad ingresso de davisas referente a operagaolde• emprestimo em 

moeda a segutr caracterizada: 

TCMADOR. Estado de Mato Grosso " 

"Endereço: PalLcio PaiagfAs C.P.A - 78 000 - Cuiab - 

Ramo da atividade: Pessoa Juridica de Direito PCIblico interna. 

EMPRESTADOR: European Brasilian Bank Ltd (.Eur.obraz)'. 

Endereço: London E. C. 4. N. a.. Ho. 41' 

GARANTIDOR: Aval a Fiança da RepUblica Federal do Small atra s do 

Secretaria do Tesoura Nacional, 

Eftef-ego: 
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''.;-"4A-iiTiGtititYtleati3ACEIV/PERGE 60/4.135 29.1049, 

1 40006*P0) ÁfitintlAt 45440:000-Vp .414tilttge Atittges de ,doirares• . c, • ,. . 

14)4A -OE 'JUROS :4.-3/4 - vor -cento ad .anca acima Ala taxa iittot Oita-4ppj 
-42115-416-46 Yeagies-ern -eurcdol.f.tr. 

• 
.Aces.siSRros: 

Com1sSges."f.lat":414./81por.cento "flat" do valor do'.emorest 

, lediodellAgeneiaMento: U.S. DcLares 5.,000 anuais paalvels 

de-cada aniversario de desembolso. 

'Despesas Ctiritratuais 

• 

data . 

ehonoriEtrios advocaticios: Todos aS Deaftesas , 

agais..ou nutra, incorridas peat Edrobraz 
na negociaggo e implementaçgo -CiEstE EM 

prestimo serio reembolsaveis peio mutuaria 

ate ao limite de U.S. 'bolares 50.000. 

ENCARGOS EVENTUATS: 

Comisso de prL-pagamento: 1/2 por cento -do velar pego antecipadamen 

te. 

CONDIVIES DE PAGAMENTO: • 

Do principal : Em 9 prestagaes semestraisj- aproximadaMenteiguais a 

consecutivas, vencendo-se a ];g.. 48 meses ais a desem 

(*) Dos juros: 

bolso. 

1-3/4 por canto ao ano acima da -taxa libor para dep6 

sitas de 6 meses em ebrodolar 

- Dos encargos acessorics: • 

• *) ZomissEias,"flat": 1-1/8 poi canto "Flat" -do valor do emprestimo. 

Comiss8ds de agenciamento: Anualmente, na data de cada anivers;.

'rip do Desembolso. 

Vicie NOTAS ,no verso dzi atinia forro. 

• 
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Afasirontirilittiate-e `dtittertisrits -advocatitips:4440.ras ".despt 

' .„) Vie-dU•liutylts, 

411tree ,na:ssegpciagio e implerrÈntaCZo deste 

mprZstiMo-sergo reembols6Veis pelo Mutua 

Ate ad 'alifitte de U.S.-  bdrres 504/00. 

Anposto: Todos os pagamentos de principal., juros au outras • iflipbr 
tindies devidas -nos -termos do contrato, seek feitas 

-vre.s . e isentas -de quaisquer presentee -ou futuros .impos 
.tos..brasileirbs e/ou-_,declugiies -de qualquer -natureza. 

C113.3ETZVO: 

-Financiar projetos de Energis El6trica do Estado de Mato 
Grosso, 

A 

Declaramos, sob as penas da lei, que as informages pres 
lodes neste documento 'correspondem integralmente E'3s disposigges contidas 
¡Ms respectivas cli;usulas do contrato negociado com o emprestador. 

(*am) Vi.de. NOTA no verso. 

' OSVALDO . .DE OLIVEIRA FORTES 
5ecret6rio Chef e do Gabinete de Planejamento 

e ,Coorcleneçgo .do Governo do Estada 

• 

• 
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• rti;.V se r -ooiti. i :: ra itseor.: 
swede a ser t..:1* • tivaserni.s.• 

, ALegreissefda' no:Val e e -cons-
. . , 'taste desta Autor4zaglio. 
It- .42•Oregistro deserts. oar soil.-

vitAdo •-ati4 Sti-dt as epi5s -c 
-fechamento ite. ambio. 

-,--S-UItrapat-sado ci prtmo aolme 
-1.adixtsdo uara o feohamentc 
-de °UPI°. a mreser.te vr-0. 

-4p9sta4evert. ser -devolvidz. 

II
a este Banco pare vancele-

: ....-:mento. 
'94 -Per ocasilo do -pedido d.:-. 

-ertell.Fetro dev.erff° ser I' ixf....-
=des as -dates par a pagamvn. 
to des parcel-as. do emorg,. ,

1.4.14criD-1A, 14LS e Ail()) , tev. 
vOiro -ladicar. -. a - data cc 
oridito day diTisae. r.c. 
-exter ter . 

5-g. vedarta qualquer remessr. . 
çars o -exterior ao amparo 

ii 
: do. •presente, 

•1 

• 

• 
••••:: . 

. NOTAS: 

"A PRESEL 
NA nsolx0 

• COND4i3Eg, • 
• 

-40 
ts". 

• 4(*) — Dos. Sur‘os: •sertele:,s. 

..1)os. a6argQiCireitslaitgaz 

---,Gerd/Wits "flat iiips --a,emissio do Cer 

icado. 4e `,..:,11*- 4,1t00. 

-Despesas,  
vocatikiosX .44-04-7****s:orie4Wio -dos 
or1$144.5 dAs -‘00.415 Zs.40.i.#1431:0 

. spas AtAreViiittliS rgen-
al. slo Brasil. 

•••;••_ —49444
Cissoke . • 

oeennsÂO 

•• 

••.• 

• 

• 

• 
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-1t3;,; 20.101.100119'1,63,. 

- Via original do pedido -de Autori-zagio*trZvia, que azoperou fo;iiigresso 
Idaiiiiiirisas no "Pais. 

.4e Aciiiiii0.(via ,',vended*r) ,..4evi•damente aute itádOlk
qua ste la data do lerhebto e•,,da 

-,--*Cópia de aviso 4o ocredor, infiffrizando a data do cridito da iliVieaStib 
exterior. 
Original do r.ertificado 4e Itegistro, se se-.tratar de -rjivaç deAar 
-ce,ta(s) do -priffeipal. 

.COMUNICADO PUCE - N9 10, -DE 12.09.-69: 

- Via original -d9 -pedi-do :de Antorizegio que amparou elfigiesS9 
• 'das -'divisas no Pars. . • 

• 
--Contrato- de clanbio (via 4O -vendelior), devidamente autenticadewk éth 

..que -conste a .data do 'fechamento e da 

---Contrato ou -maitifestasio do credor, e "side-letter" (se houver) 
Vidamente ,revestidd(a) dás formalidades legais (notarized° e .d9nsula 
rizado), -em que figurem as ,condiçals do empristimo. 
Tradusio Juramentada do contrato ou da manifestagao do -cre-
dor,• conforme o caso, e da "side-letter" (se houver). I • - • • 

• - Ciipia de aviso do credor, informando a data do crgdito das divisas 
-no exterior. 

Contrato de-c-Ambio (via do vendedor), devidamente .autentizado, em que 
conste a data do fechamento e da liquidaçao da(s). remessa(t) efetua-
da(s) para o -exterior, concomitaritemente ao ingresso das divisas no 
Pais, -no caso 4e haver. 

- . Declarasio de '-Responsabilidade conforme mOdelo anexo. ao Pedido de Re 
gistro. 

COMUNICADO FIRCE N9 20, DE 01:09.72: 

-- Via original do Pedido de Autorizagio Frgvia, que amparou o ingresso 
-das divisas no Pais'. 

- Contrato de c2Mbio (via do vendedór ou vies de- operaçaq siMbcilica de 
compra e venda), deVidamente autenticada, em que conste a data do fe 
chamento e da 

- Manifestag-ao do credor, em que. figurem - as condiç-oes emprgstimor• 
- Original do Certificado de Registro, se se tratar de renovagao de op6 

raga°. 

• 

• 

• 

• 
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3s3rAcro fawro ..Wik?stsa: 
".»IECSIIEVARtia. 'Da -ROSTRÇA 

-VOROPEAfil 13114Sit4444 131411N -LID 

-41UPifia41-SURY4 RMEt .94031KMN-

• LNDON CC -4 11 e H 

.3CigebeatIT., novemb# -de '-1980. 

Pvezedos tlanhoreso 

Nocumprimentp de ranbas atribuig;es legais pro - 

-4 cedi an exame da documentaggo re1ati'v4 1 opera-' 

viTo de ccgdito a sec realizada antra o ESTADO DE MATO CROSSO e o 

ElignitaIN 'BRAZILIAN SAM LTD. . EMOSRAS, compreendendo; 

da1-43da;..cgo Bra 

1 .- 0 texto 'do acordo; 

2- fie formuarios anexos ao acordo, na parte B, 

,assim como as Notas PromissOrias a serem 

. tidae pelo Estado a favor do r4utuanta,.de a-

cordo com a Sacgau 4.2 do referido acordo, e 

OLAccedocuMentcs. informativ.zs 

a Conc1u40 expressa haste parecer. 

e Ticco-,SarICS 

0 t4Utu6ric g 0 ESTADO DE MATO CRCS:4U, pessoa-ju 
• 

r!.-cliaa do aircto ' 

Licird, floc ter;"Jd da. ZonaituigE, da fdpL.::j.cL. 

O Kutug;rio, de confvmidade com 0 que preceitua 

o artigo 42 da sua Ponstituiggo, tem dompotri.-

Cia para .absinar e executar -0 presents acordo, assim como pare e-
. • 
mitir, a Favor do Mutuante, ae notas. promissoriao destinadas a ca 

rantio du ope,ragao, pura O "t;L; d 

Vb 8o todas -os mediddd tcndentL O locjitimog6:P crudpdrog:d noc 

tormos em cluu-esz..g foita, obtendo 8 computento ; tit-o Eo up

ApaomUiZla LagislatiO polo L4i nf:. 4.214, do 20 de ..J oato do 

I. - taint 
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A. 

-4EUROPEati anitgetAn AfK-L-.70 

13tirigtEft 'etiftV iiCtlE, • VALOR= 

. 4.A3LIC8N CC 4 II 41 

:arhocto 

• 

riovembr-,. do 

• —o 

tJo ,Cumprimonto do mIntield atriLui P 

ArPadi aa'axame da document/1;5o Lai:Aft/6 apdra. 

02 qa1Clitt: p sLi scl _ crt p 

EUROPEAN 124AZILIAt4 LT.). LJLEf4:4,J, comprapnc. . 4 

1.... C tcxtp do accda; 

'2 4 r — —1g r i DC ao ocor na pd1.-.1..0 

C.; • 4— *.• • 
tao a 

i ír Jo Tiutquo... , 

ri

coro cara a 1..iecg.30.4.2. do refatidp'acordo, e .

CutTco documontba infarmatj.vas a noz:uoOorlcP . . 
. concluoao exPrcsaa npato 4_41-c2oak, 

da Fvdaragaa BraailciruI n- torcs do 

f.) 

cia para azsinar 

a favor cc 

• to f-rmf...da0 - 
• - • 

ramia da apara9aa, u 

%Pa, OC tCafilS .Q6 1n1 • - L a 14 

A 

prac32.4.—„._LJ 

.41

• 4. 

Lt.. 7 t .L 

I. 
1''' . LI t)ft • 11 

torzlos am Qub. EiLitL; s.-; t-

• 

o•O• 
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"SECJAMT.A,RiA OE .-ft.s t-TIÇA e. 

' 
-agligaetitce****SAiilltdo anterea.• Vale .itesciloRmif-iosa 

-..0.-:becrdó, vez f1Vdc' ae.ibbte's Op. giea. 

411444:4411€18—b0 flittiaante-Opnatttbeil agirtgiotp, : 
gat do"Ttnanciado acor.do-com .seus. ‘respectivsts ter 

-Ros„,..que ..eatto confarmu 83 Josis fedorais brasileiras, -aplÀ,44:1pis 
-.• eo, scase. 

U. • Larealtzavio e --execugik do 121C6rdb-0 E so 

-dap motes -13-romiescirias. bem cama a eu  tintre4a1 ' 

-Atc-Inutuanta mio violem, sob -qual-quer. aspecto: 

a) e Constituiviio do *Financiado ãu 

.lamento t braelleiros, ou qualquer ordein. ou: 

decreto governamental, ou de .enti -déde Du co 

legiado -integrante do Financiado; 

bj qualquer penhora, cc- trato, -tra

so -ou instrumento a qua o fi: -nciadd so aoini 

vinculado ou incidents. sôbr.. os .seus -bens I. 

,nao resultara no criaggd da qualquer 

xi -disposivio ileases bona. 

O flututiric ..ngo se tornbu ineeiMPlerite. era ne-

;lbw compromisso, cu acordo er zitie tenhe sido' 

parts, ;lam h qualquer ?etc qUe possa, no futUro, o'4a1ur 

patriMOnio, de aorta a torn -L.o insolvente; C1,1 g

de, cumprir este .acordo.. 

. . 
axiLte, ...;. c:.., ,- _t - 0

desta -Procuradoria t.eral, JILWil :- iit.... , SL:-
zo arbitral, ,ou processo-edministratim ea.! anca[ LL; LW

de julgamanto, .se -c,gntrEirio ao Financia(40;  col_c rz; L.„A LI 

r,b inedimdlencia, Cu e-a VQ1±,--,.- ccncr . 

Lo co ,emprgszimo ou 

operagae. 
• 

C 

4 

0.f.utu6rIc se pbriptJ 

m6ntos pe..4idoe, pa t rm.: • 
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sernavo 4440647124/10- • 
•-36F-CRSTANIfiat 436i 

*IMO 
• 

--Ciotti 43 4.irbe.,...icat8t4vos•frao -word° 43 -es -notes Oictri4abiktv,s,.. 

wee de tfUaisquer txas, 4etiugZies cotf ,reten'gZes -previstes, ilue IOU 

do7-iiro. ail. Se .extbiyaia,,...sirearia par -conte dO MUtairloy 

VII/. • ekceto---no respeito ao r4i; to e 131 -pu - 
blkoadgo prilvistas na olgusula 14 {2') ao amal . 

444 (9) -do acordor  jg foram obtidas e esto em pleno í ar eodos • 

411 21131COVEMB813 e autOrIzagii;es das autoridades brasile relati - 

.,yas "a sealizag4, ..exectigio e yalicletle do mesmo, bem 

-tee- promiss8rias antes referidas. 

as no - 

-0 Engenheir-o FREDERICO 'CARLOS SOARES -CAMPOS, Co 
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de 28 d° (#te.onto do 1980, atri4uihdo- :* 
Zanqq,..4o*ffinsi.1 a tunqa. q. mvniJat&eto do Tecouro Uncici%.4, 

- , 

a cOsP100,011111"easelid in Ao Avillia fundada o oncargoo ,fi • .„-"s' -'' 
.notx4v4frinear4a;44.111eill° do ..-

..-,._ . . 

.415. 

99N4Itorltearli! 3k/77! 
, 

- s en1 teiøs OtaFem .411?4indo a. manitestaqio avorivo1 to 
P17174ete ,410 fazenda aôional e g ia

•
-g 

3rf,1 411131*POPe8 por e 4e flato-*Grosse 

•ik .16 fit!' 4 0 4! liçO*1-4r Ifanco, indicava .os recursos pro 

P 41Pf"tlY?i13 PP 9:!:!.4.1fflento da Unido para LiquidaggOde 

SI9 "f-qq.d?. • 

;97? e 95 1.1F PO.V94'ro .de 1980, autorizando 0. 
tOP .P0V-Fzip.P P.? g.v.Pedti Federal, 
4.1t144iF Rtitip! • 

nos termos 4a 

Es 

Cons 

44° CP9 de V.etf°??F? 19 9. ? q4b cm que a Ainuta do contrato 
fpi #12P4Miaba4P 4119 gq1Q.42fiAN !MIAMIAN BANK ISMITEtti, de 
fqpOrPP! 

15) 10 de putubrQ .06 1980, ex Pgqicnte do 0overnó de Mato.GrosSo, 
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0°1¡QitER.49-. FizgFP.? para. negociar o emprestimo com 
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externo no. valor 
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17). i3ACEN FIRCE CiUME 80/185 Lk. 20/i0/8p. _.... .... 
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,eo para .copErntar opor9.q .. . - do ovrCntimo em mo(-da i!ntrail- .
Ccira. 
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34,51cv   607 Km (454,2) 

13,8kv  125 A Km ( 63,0) 
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-tispo-6811331=CMARA VERÇA PIMA, =/1 DE NOVEMBRO DE 1 980 r 147 18.201 

lids 
MOORDENADORIA PE COMUNICACÃO.. 'SOCIAL 

Vol 'aisinado na noite 'do dia 09, no. sexto en-
-to •Palicio Aleneastro, o contrato de empróstimo no 
r de. 15 milhões de .061ares (cerca de 909 rallbões de 

ros) destinados fa. eletrificado rural do ' tado, 
Ido pelo governador Frederico Campos na reeente 

...-019gein realizada a Londres, e per .Intermidio do em-
or brasileiro na Inglaterra, Roberto 'Campos. 

A solenidade contoti com. a Presença das mais altas 
dades estaduais e ainda cam -a -presença do em-

lzalkador Roberto Campos,- que veio especialmente para 
time do eon:J.81o, e a diretoria da-Eurobris. 

3rro cvnoub . 

0 Projeto •Cyberg,• dentin do Programa de Eletral-
Ito do Estado de Mato Grosso, sera rxecutado per con-
to entre Ce.mat e Cotietr.at. cabendo •a• Codenzat -St 
tlo de co tratante e respon..svel pelos recursos e A 

Verhat a 'parte tcienica o. de físcalirado-. • 
• O cronograir.a .co projeto, cujo -valor total t; de 30 

Ith4es de daires, ei de 15 a 23 rristnt Nos p.-imitros 
, . reses rfirAn invettidos I btr:Dr e .2. 00 znithfIrs de 

....-..x.ire, clos cyr.i...: Prin. milis&S" Ft crn.r.irils OS =11115es 
de dálares) do cort.rsolo ora as?!..nado •com o Frrabrãs. 

15 rni.”315es ric.-. deirtres rests..-.tes serão raptadas no 
recdo Itrerno peloErrimlivest.
1.,•1 nbrns ri serern. etzp.nitAtlus sto as seguintes! 1042 

.i. Oe linhas de tr...a 'sinIsslin• lz 5‘,-;:bestsori .; es .1T:107 es-
trortzras porn zedes de. -dlizrzi:%uit•lo 4 U0b l'UZ.viral`,'7.1S.S 

A 

.0 •'' -7(' ' 't•O atilirk as trim:rites 1-Pr.,.7tf.ts: C,1:11:tni — 
4.:1 r -ia i.:::e:rmirp.r.s'e Cits-a — Tercjirii: -,,- .1.-z.nrre 4o 

roihrrs— .r..1:.icerts — .i?.Ondonopolis — fito Ar.s17. .1ala a 
.ta Gargns. 

onn.v;?•-nio Zts, 

I' o • 
o 7.c) 

nnwr. c..f.baluAi-t4r t, gov::_znitztor 

...141.110 -1...);"!. I":1 

4111C' tl 

114tr..3. „

.0.41.14V2.4. %.•".44 

• 

-Undo do mesmo. 

PAVIMENTAÇA0 -ASFAL— ik4

• em.balxidor Roberto •Camos, .em seu pronuncia-
mento, 4uninclotz •-•que, por 8011d120.83 do -governador Fre-
derico --Campos, -esti desenvolvendo gestões junto ao 
Banco Interamericano de Desenvolvimento, iisando, a 
obtenção -de novos recursos externos para o programa 
de pavimentação nas areas de efetiva produção agrícola 
de Mato 'fbrosso. Em principio, disse o 'embaixador, 
Banco Interaniericano Desenvolvimento matzo:4e -f a-
voravel a concessão cio financiamento, que poderá ser' de 
50 a GO infinities de dólares. financiamento incluirá 
o asfaltamento da BR-163, Bantam:1n, 

.GOVERNADOR AGRADECE • 

O governador-Frederico Campos, por sua yea, agra-
deceu ao. azioio de todos aqueles que possibilitarain 
concretização do importante -evento, destacando a par-
ticipação do embaixador do Brasil em Londres — "o ilus- • 
tre matogrosense, clue gerVindo .',.onge, se apressa em 
.servir a ¡Atria com esse projeto de eletrificação rural.. 
Roberto Campos' merece hoje o nosso .agradecimento 

e. de .corado" declarou o governador. • • 

. 'JOSE MONTEIRO Q PRESIDENTE DO' PDS 

A-Convenção Regional do. PDS, realizada em Cuiabit 
no último dia 9, elegeu - para .a presidtAicla. Executive 
P,eionalo rcédlco Jose Monteiro do Figueiredo. Ex-1.te.-: 
re;.d0r, ex-depu....ado, ex-vice governador e duas 
covernanor at' Aiato Grosso, por suristiiiiie.ao' do tatnia: 
o Dz. liblo :Monteiro e considerado oolltico modp-

•raao e conclinideir. -habilidoso na eliminação de 
que surgem entre tendências diferentes, colho 9 deii . - 
:ou ao tempo em que era presidente da Arena e Mem... 
nos veLos tempos de PSD. parido que pertence i. 

A CONVpRA.0 

A convf+n,..lio t0ve' inicio as 8 da manha, :1a 

martitio, proi4.31.wilocio-Se ate. a no;t ,:, frdra:i: . • 
, rat!altarus . da •; , 

f-11: .4elli0na! 

N'.1.7.-40r.C11 e rtspepTavus 

ioi aberta peru 

FekT.lz, que a egu'ir 

• 
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vemo 
• • 

• TrOORDENADORIA CONNICAW _SOCIAL 
. .MADIA DO. AUMENTO . . 

" AO •FUNCIONALISMO — 
. 2 D2 95 FOR -CENTO •• ... -....411fip*DE. bIATO GROSSO 

. . . . 
Ifiversos'ribiistros de Estado, especialmente da Area 

..0 governador tirederiai • Campos entregda na tarde econ‘unica. ilenr de outras autoridades, enviaram matt-
‘onteta, dia 12. ao prisIdente da .Assembléia Legisla- sagens ao governador Frederico pampos congratulando-
a, deputado Oscar da .Costa Ribeiro, em solenidade se c014-ele • pargcularmentefse com a sua adziiixrLstração. 
Anscorrida no auditório dO Palácio Paiaguis, mensagem pela recente assinatura do 'vontmto de finknciamento 

nipanbada do projeto o:e lei de aumento' ao fundo- com o Eurobraz. no valor de 990 miLlides de cruzeiros. 
• nalismo pisblico estadual que atingiu "a media global de que -vat 'possibilitar a execução do projeto de eletritica-

por cento. Cabe • esclarecer que Li sistemática atual, cio rural que- beneficiara diretamente verias municiplos 
e objetiva corrigir distorsões salariais, 4. um tanto e, indirinamente, todo o •Estado de Mato Grosso. 
7,s 

tti 
piexa. Ela estabelece percentuaq: de aumento mais As Mensagens foram' dirigidas Delos ministros Delfim 

ele4,ado as qué gar.hare. menos. Assim, considerando-se Nett). do Planejamento; inane Galveas. de: Fazenda; 
.essa media de 95 or cento, haverá aumento' de ate a- =zeta Rezende, dos Transportes; Rarairo Saralva Guer 

r

ILoximadamente 200 poi' cento para. 'Os .ftnmonézios com reiro, das Relações Exteriores; César CaLs, das Minas' e 
" menor salário. CS perceptual de sumento vai decres- Energia; Golbery do Couto e Silva. do Gabinete Civil da 

ndo gradualmente, na. 'pi-nporcilo 'em que se elevamos Presidimeia da Repisblicis isléVo David ilndrearza do 
salários dos diferentes ,..ns-spos • funolonais .s4e •mctio quo Interior; e Said Farhat, da WmunicagO:o Social. 

termo midi() Lida ens torno de 95 Por cento. . Também "endereçaram congratulações -ao governador 
'Frederico 'Campos o presidente da Eletronorte, Raul 
dwells. Lhano, e o- secretario-geral di. Secretaria de Pla-
nejamento da Presidência da República. Jose Mavis 
Pécora. 

"4!!—

çAO sAi•m t 

O governador Frederico. Campos falou inicialmente, 
-undo ressaltou que, até a; apresentacilo da mensagem Ist 
Asxemblka *Legisi.stIva., tovtir. precisos meses de tra- 

. CONVENIO.ENTRE SP E MT 
FORTALECERA PESQUISAS' •• 

..balho devtdo c ul.ric.Fe quantiaa:ie tie categorias funcionais ANUNCIA ROMITLO VANDONI 
atiferertes stentes -'its0 - coinpreendenclo mais de 200 

" salarmi. diferentes. Essa aber:a9i.o salana/ confor-
e o g.:Vernador, o Plano cif, F:eciassificação tie 
rai 

Cargos it '0 secretisecretárioIltimulo Vandoni afirmou que *o InSti-
l-ins 1"b. corrigh:. . tuto -Agronómico de Campinas — IAC — fornecerá, alem 
E•egur.o.c, Ërecieri.co Campos a mensagem representa de assessoria técniCa, sementes e tnudas genéticas d.e 

1
'. ra traYs.:L'io de Iose.go e coragem, que necessitará da arroz,. mandiota, algodão milli°. soja e cana-de-agutar, 

oarireerzál.) fie todos os servidores •ein seu recebimento, entre outras, a Empresa. de Pesquisa 21gropecuiria do A 
e s:fst'ss  st- ssiverno em o sistematizar o. Plano de Cargos Estado de Mato Grosso— F3srPAs•MT — (firth° vinctilacie 
bszasios esm reajustes 'salamis. it Secretaria da Agricultura. para aesenvolVinienso ' diS 

o governador o secretario 4e Arliniviistração pampos de reprodução no. Estado. 

i
''arios Jo.le Avelino de Souza Vieirá, talon =Ore o Plano Para isso 'sent realizada dentro e:m -breve, a...szi..izitura, 
e heclassificação 'oe Cargos 0 ..Salários sallenta.ndo que &Ilene de Um c 1-dniu de czn;peraCikd 1.e.7.-Mc.3. tntie .,::. 
governo entregou nose um tra:aaino• title marpará. os 4 duas Secre.tarlal.-:. conitzmagão 1:e.t.a lieu) secrer----.......; -:.. 

,tMos de suit gestiio. • . Agridultura de São Paulo. - Guilherme Ail! Du:Mil-um-S. 
' trn seguida lez uso da palavra o presidcnte di As- q•le devera, esurr presente ao it Lu, aind:. seta cieiii.14„io 

• mblela Legisiativa, denutauo Oscar R:beiro, que res- co cata, 
• j‘ou a Ituacau do m:tris.t.erlo estaidual, que outeve uni 

. 

. dice de aumento tie 'terra .(1 1u0•%; , eonstif.ulud0-se no. PREOCIIPAVA0 . 

t 

to maior sttlarlo de •proiessores do Pais. • 

I 
O 2Uulento entrar4 ern vigor .a partir de 10 de la- Seguralo dize Vtmttuni. na ern.ina pasar.:„:„ ••• - 

tiro do proximo ano. 
- " 

• teve em. São Pauio e aproVeitou• a, oz-L:4,J pan:

• . 
• 

1 
1 

• 
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--;1,i9uNISTitivt0 0*-AttAtiP, 

-?:11101/4itiii n.* 177 d‘'05 de novembro •

• 

O -Procurador Geral da Fazenda Nacienal,no - 

-uso das atribui-Oes que lhe foram conferidas pela Portaria.n'9 206„:

,de 27 demarco de.1979, do Ministro da r6ziqitta, 

-E S -0 L )/ E 
e 

SUBO LEGAR COMPETWIA ao Procurador da Fazenda Nacio 

nal MIGUEL BIANCARDINI.NETD,. para assinar, em nOmé da RepGblica 

federativa do Brasil, o instrumeAo de garantia e demais documen-

tos relativos operal5o de cridito. externo, no Valor de US$ .... 

15,000,000.00 (quinze milh3es de diilares norte-americanos), a ser 

celebrada entre o Governo .do Estado de Mato Grosso e um consEircio 

de bancos liderado pelo EuYppean Brazilian.Bank 

• 

• • 

• • • 
(.7

S. 

• 

•.,.. 0, . '.. , II) 1, 
Ç.. s-..) rs-- cl*c, • ,r ...s•• 

-  / ',i- 0, .0)
`- -•.` _ 

t i  • 

CID HERACLITO DE QUEIROZ 

rfr 

EQ7.

• 

• 

• 



• I.,•1.0 ...v. i•lpiitall • 

1 : 
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.- 
.... 

..••• • 
••• -..".c.. . 1̀" 

- . ' • -. : 4'''' 'A r e‘.1";:',1:".. . ., • .• • 
01,:irtn•ic ..ht •:g ., • 

.. 
- ti" ,_._,_ __,_ ._ __ ._ _ ___7'4 1144110/)^ t tifttin, • 'woe , .... p, t,:•-(,̀ V.,,rk.) le Ab..79 44";': 

. Ir.  ,.....-.A...".,,....,,z.,,.......a. ..r.ras,,iterktritt- - .1,11ra: r--, .... , .%. . 1 . .--.:.0 - ...umi rm.' ... .2„. - ...1.---,Peent, r.....-,, , ...... , t,- - • -ar... e».-r . •••••::-.sA-.....- -.,...... ,.... 

t.a71 . y AlltdA crorl (r que '0,:itilri c iiiltrife. ..•' ' - . .; IOU TAP DeciVI:. to b.'„C 0, e• ::. al. t.ta,:a le it-611, e tentidcrpndu a • • . . 

.... . Alltid dISa•rea t. ..0..,., Di: 7.4 ..-„e. .. 1., ra i 312, kie 15 de ferret -e mr 
Jr., a ' .., r. , s Dt cat-to-hi it9 le. te 1 

, Vie temeratro re 1415i. 
• 

Tr zr.../f-r1., ,..r. A fttgriVa itendirit .  radii Wa r.trf ''''' . 

C013793893 I .1.08C:it: rk:s.c)m. 4:::r_sapv•In'rorn,a•ezdtnitrairAsis: ,41. 

Ir ice , p.s,cr+.advs *.a ,,ri zo : ..1.: , Clem 3 7:14-ve471' . 4Neort 7,1, Nags • 
davit, out Um Ioi :-.L. p4ra 'Art 29. 3., De cr cterLet th 1.403. delt .de 

fevereiro. de 1970 „. ..la Lei .1? 1.787 .. de 21'.dit putt° li• 11172. 

li 

WALTER P1 F$ 

PORTA.12A,89 476 Di: 46 PE Rifii*O-VE 1 107, 

0 444-44 4s tx.o 45-• .efrea do Aft• ••• ••atilt.telle ., . 
rui curzforitoub :tu Ar1 .1.‘ J...10 Overatu tit ei.L.44:4, .trit Os flo•cra _ 
Atari* do IGO; Pismo:a:1..3 Ev'S; • OK do 24 • 28 do asgestá de - 
2979, rwszectiLerarata daAJMER • -tondo eat vista • quo

cao o.Dessulamento Veral do iNessoal no vet:mesa° vnitocilize 
oa sot; o nit 8.233/78441/M. 

RE831., %Ea • 

Paterar • Portaria Vinisterlial na 1.285, de ..05 do junho de 

111•11enentia R/2 (.an42.89,Z(o ) PouTo COEL.)-0 CRISMOLI, pare de 

73,patialoptie no Dario Oflcial -oo die .09 subsegaarite, ref erents

, hjibitiif.mrel no camsaato-ce 'remuneragio do reforido °finial date ear 
i -obsairvaiks O Art. 22E4 de Lei ri' 5.7a7, dB 27 do junho 

r 

de 
, .. .0 conter  2G do' feyereiro do 1978, data am quo completou 

alsItt•Itiss eas is idace limi .te da permangncia no serviço etive do 

/74' rdit,c, do acordo com o pertagrato tInico, • do Art 44.5, on 

, 1971, di 23 cal rerambro de 

Lai ris 

-- WALTER 'TIRES 

MIN IST -F2K3 DA. FAZENDA 
GAMETE DO MDVISTRO . 

Porte.1/. n.• 205 •,, de 27 de merge oft ao7 9 

0. Miral;,tio de Esteado DA 

't 

e j a 

9 73.983, de 24 de .abril de 1974. 

iF ;Ma, no uso da ec,:,retil .ncs a que lhe fcl .clalgr:a peleDeere 

RESOLVE. • 

I *.at I-7..:Trt':4,. 1.1r.cal du Tral•i:tot.• Fq..c.:-.:rei s , :7J --f1.".3, clar..:-. -C-. 

Conceder exonera7lis a'C.A.r:ix-'• ID: r."..1: 
.5 

thntrrce:n rt9 ?.426.078, dc, cora-, ern corinri.r, ...-... c, .....:,ur.-..dm.m ri:. 
di 

. conurle. e ; anre:::, Lf.S-101.1, por ter •L i t:.:: r.r.-a-udr. para 

C denadra.r I fy cin Proqrama de Ass.ist&ncia 1%."-Crtir,a eta Secrecarla • 

ovtra Tung-act, .t. pnrcir de 15.03.'79. 

; 

9, S 

I .

I. 

r.o 

at• 206 

'EAk.I.(11; ETTA'. 

.n', 27 at. r.nrca, 

..aiNts•rpeo 'toe cral ADO Di 
uko 4. soh,. htribuiçief., tenths pm ...Isar, o di trzt, ..10 rtor. art t -
t1 Eel rett , -.1”i de 7`, de fev•••r err C. 1 67, regulamec.. 

• 

P C D,L4 

. - delesif eti4'40.4taCt• ao Procuradar-Oe. 
ral 01s farvrvic listicral V.' en Sews, ifaSterentos.ouliimieDimentos, ao Sub 
frOcurador;krel de razenea National, care: 

a) ¡prover minutas e firmer contrates .0 
polls inStrumentlis relatives a opierlOes de cldito -esternas. "xelebra• 
4W0 au a Seremeelebradas- diretamentr pela sus' -qi'rantia. 
Sillutoriiadas ee-despacboadnisterial. bafecer prlvio sobre 

. tble galidatle.visoperecio.vodendosubdelegeresseicOeStinctife#roçura; 
dor.ds Fazendaillacional; • 

. b) emitir.lietitar.00 Avalizar, em name 
ele-cr;clito Vinculados a ePoPaGads de baPriltitw ev"** 

da estrangeira, podendo subdelegar essa competincia a'Procurador da re-
reads Nacionat. 

• 

11 - revogadas as disposivies ea contririo. 
esta Portaria entrari em vigor na data de sua publicado. 

• 

KARLOS RISCHIIIETER 

%nano ri. 207. . d.27 C. março • ca V7 5 

O PASNZSTRO rIZ ia S A 60 - OA 
f MCA. no uso de suas atribui4Zes, tendo ea: vista o disposto nos arti: 

gos H e 12 do Decreto-lei ni; 200, de 25 de fevereiro de 1957, regulamente 
do pelo Decreto nt? 62450, de de =ergo de 1968, e considerando o •que 
dispõem o artigo 60 di Lei nO 6;263. de 18 de novembro de 1925, e o arts-
go 10. item IV, aIinea''c'. do Decreto-lei 14: 147, de.3;te fevereir: 'de 
1957. 

RESOLVE : 

• . 1 - delegar cce..petincia ao Pre_urreee-re; 
nil da Fazenda Nacional e, em seus afastamentos ou impedimcntcs, ao S.47r0 
curador-Geril da Fazenda hacionat, para firmer contratos e eciefs• instru; 
mentos•relativos a eprreções de criditt internes. Celebradas ou. a ce 
lei:wades diretamente pets linao, Ou Sua çaral:111,JI autortraccs 
despacho ministerial, ã vista de Oarece;. orivirt sobre•a legalidede 

podendo subdelcgar essa cobbetencia F.roturatlor da Fizi-,tia. 

II - ri.r.gacas as V.::.ocst.;:'-es 
iStA Portaria entrari em ripe an data de. sua publicaric. 

V4P_OS 

• ^" 

O haINIDTRO.Cit CAT A. 00 Z^ 

c c -  vista ar•.•-
sos 11 c l7 c:• .:.ezre7,6-ic .,"; ;a:. ci f,...eetrn ci, t.7, -art: 

bt,rreli , C j' c r.a.;• c- . 

RESOLVI : 

' • I - gt• leof' ia 1,,  .,• ,1 • .-
ral e• ra,n . ti7.5i5,; sear." in..,  L.  ' 1.not 

1.. !We?. ' • T. ,  I. 
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AMPEX -4 3i:r4I_IAN 6.=ave., LTD 

.:44044.ER 6L;ay 

JWOWN,Ze 4NdHP 

14reizedas"-Senttares: 

• No cuMOtimento 41-z-ikinha etriadUio:oficial, extTfinei as 

arilineis 'ou COpiemLeutenticadas dos documentos a seguir . relacionado • 

-CO* -a contrato de -EmprLstimo datado de .0 1466=i

'--.teferinte a .emprestimo vie um principal -no montante de. 

0000 04100 (o emprestimo) Tiara a Estado de Mite Grosso, 413m: o 

4tva1 da RepUblica Federativa to;43rasil Avalista). 

1. o Acardp 

• 2. Di formuli.rios,..anexo ao taiiido_na parte B; s Votes 

.Promissatias a serem entregues de acordo, com a Sec 

via 4.2 do Aciiirdo (Az Notas) a 

'3.outrostiocumentos que eu creio necess.;rics como base 

apropriada para as opinii¡es expressas aqui. 

Baseando no supracitado, sou de parecer que: , 

I devedor (fipanciedo) .; Uma sub-divisão política da Reaidiica Fe 

darativa.do Brasil z tem existencia.cOnstituciOnal e legal . dentto 

Op mesmo. - 

II - O devedor tem capacidade e autoridade pare executer, entregar. e. 

realizar o acordo de emprestimo e suas promissórias, e tomou to 

das as medidas pare :autorizagio do emprLstimo, de acordo cam os 

termos. e condigaes do mesmo0 

O acotdo de emprestimo quando executado e entregue conStitui, . e 

as Notas (pormissOrias) quando executadas é.entregue veo consti 

tui abrigageo legal e restritivo do finonciado:, aplic;val de .acor 

do com os seus respectivos termos, e e.t.itEci dentro de Leis .Federais 

erasileirwpar4itml eplica9eo. 

• 

• 

• 
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LiS - A ext:LLTÇZio r untraga e relaizaçkl co ¡Juntas; e rIt.? tt;dp 

Lctr:30 em eL;ps:Ciu nenhum BU prOulde-,C16E 

I .

I .
• 

• 

1) ue con.9tituigio.ad finencikow. du 

ros, ou qualquer ordem e decreto 

entimade'e zorte,-Du de qual.quer 

LE,,is e rRtz.,.;a-, t(i.d ares).4.!, 

4E au1=L:14.ue gcvernamentak, 

outra corte emaegitgite4,to lo 

procedimento luridico do -qual o flnanciado fazia,partei.. , 

12) -quaLquer :penhora,---contrato -au 'out= -compromisso, oeihiltrumen, 

--t0 do Altai ci-fitni:fletedo 4 fiarte, -ou limitante sobi* 

1:18n6 • 2 nio—restsiteri.-emect.ttaglio ,,de-qualquer Embar-

-eeus tens Em .conirrequ;ncia -deste. .penhora, coritratoo9cerprcMieSo 

Cru 'instrument°. 

Na houve nada Aim -podeOnsteLtdirum -deSfalque a ,;retpLai-to do 

cOMprodisso 'instrumento de..a143um acordo, do •qUal o TinanCiado 

faz parte; au do qual Ele e sujeitO; é ngo- acontecdir .nada • .006 

AZIMM o -passar -do tempo ou.das-outras condiqaes Ele

-falque a respeito desteacorda,Campromissa ou instrumento. 

V— De acordo cam o conhecimento do A5sessor Juridico nenhum- . Leti .

gia, arbitrio ou processa administi4tivbiOit em .dndamento, au 

em julgamento, que se for jUlgadb em-Contr;rio -tdr6 -tddseouen 

das, adversas matdriaimente pare a financiadd cblocar; em ciLvi 

da Eevalitade do contrato, do 4emprestimo cu de "Notas". 

Ul —4tobrIgaggo do devedar fazer todas • os pagabantos o principal, o 
• _ 

juro, outras quantias devidas ,por ele em relaggo ao acórdo do 

"Natas",amprestima t de Notas", livre e despendido de qualquer taxa 

aplic;vel'canforme as leis ou regulamento do Brasil. No caso Ca 

.Governo brasileira, ou outra unidade politica (Estado), ou qual

quer autoridade fiscal impor alguma taxa, deOggo ou retenggo, 

esta ser de responsabilAdade do devedor e pag;vel'por ele. 

VII Exceto no que se refere registraggo e publicaggo referida n8. 

cl;usula 14 (2) aval 14 (9) do acordo, cada don5entimento,.lieen 

ga, aprovaggo e autorização de cada autoridade brasileira bureau

ou agencia relacionada cam a execuggo, entrega t realizaggo, ou 

com a validade ou Vigencia do acordo do emprestimo e "Notas",foi • 
obtida e esta vigente. • 

VIII - Engg Frederic0 Carlos Spares Campos' Governaddr do Estado de Ma 

to Grosso, tem direito, comdet;noia e autoridade para executar e 

entregar o acordo to emprestimo e "Noas" por conta do devedor,. 

e tem direito, compete'ncia e.autoridade de fornecer alguns ccrti • 

ficados ou noticias para o agente e os bancos por conta do deve 

dor e•este de acordo com o acordo de emprestimo. 

•• 

• 
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uelo ou texe,die46 elaillierk -sefe 
6resil çRep tild4i174040.961011444411810 em reluggo 
OtJ 'toted". 

f'S 

4;11  necessLr  ia 'aqt403,P,430110140746104trnnsdrever,a ,fleiirdd ,"do 
'emprgstimo e as Isfidtes" --ou.-Õfittecr-itiiittruffiento em qualquer €soki 

Idtatco da-ileptibIlcalregerifiblva do Brasil temoettr-rdo 
-IllitrWeitedo na-cliUsula. 14 42) *do ,sicór-do do empt¡bktMo le e 
,,304,144wio "no flØØfjce da Ofigolreferido na- balt4P4W 4 4
'14)* 

,X.1 -,41 emprZs-t.imb.-estari-aptán.-par -eistro, após sua Fedacib 'final,, 
lUiltt3 eo 43anco-"Centra1 do livisii -de lacarcio cam os regiiiamentod em 
Vigi'ncia no Peas, e .o devedor -astir em condi f gaes de fornecer .4 . có. 

-via registrada do-Certificado de Registro do. Banco Centrai do 
fardsil para -0 agente e os "bancos". • 

41 - A obrigaggo do -devedor a respeita -do principal, juros e nutres 
-*amass pagivel em relaggo ao accirdo. e "Notasn.sgo no nanime 

.;;.parLv22.a ..1 em direito e prioridade de pagamento e do ponta de 
vista -da -segurança entre eles e com iodas as outras- divides axis 
tentes do devedor com relação dívida externa e don prejUizp do 
'primeiro, em relagão aos -dinhe4os emOrettedos pelo devedoi, e 
do aval, garantias e Indenizagaes oferecIdas pelo devedor para 
as dinheiros emprestados dos outros e em ambos os cases os di 
nheiros emprestados constitui a divide externa: 

XIII -• Qualquer procedimento adotado na RepUblica Federative do Brasil 
para vigendie do scare° de .emprestimo no pals, a escolha de lei 
Inglesa come Regulamentadora, sera reconhecida e' aplicada-

XIV - Alhm da aplicação limitagOes sabre alienação de petrimanio 
governamental, o devedor não tem nenhum direito de imunidade 
baseada na soberania ou. outros, de proceseo juridic° de qualquer 
corte competente do Brasil em relação de alguma demanda judi 
cial, ação ou processes 'partindo de' suas obrigagOes de cardo de 
emprestimo e ou Motes" ou prpcessas de arbitragão contemplada 
pela previsão de clAusula 25 'do acordo ou da execução te .julga 
mento resultante do processo. 

XV - Não e'ebrigatorilo nem para o.agente nem pare outros Bancos, se 
sujeitar cam qualquer requerimento-de Flepublica,Federativa do 
Brasil ou Estados em. relag'6o ao registro .ppra fazer neg6cins 
Brasil ou nos Estados em relago -ao direito adquirido de acordo 
com o conireto de'emprstimo ou as "NOtss": 

• 

• 
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843R0PEAN ERASIL NLA 1_TC 

SUCKLZREWRY taki_raii2C2i4 

¡MOON E. C. 4 -N 6 14P 

-a--:VUSLAND 

pear Sirs, 

In my. official capacity, I have examined the 

tmiglnais or -copies certified cr otherwise identified to my saqshfac 

.tion.of the follawuing documents relating to a Loan Agreement dated as 

of 1•980 {the "Agreement.") providing fora loan in the aggregate'princi 

pal amount Of US$ 15.000:000,00 (the 'Lan") to' the State of . Mato 

Grosso with the guarantee of the Republica Federative do Brasil (the 

oGaurantoru). 

1- The Agreement;.

2- The form, attached to the Agreement es 

schedule 8, of the Promissory Note to•ba delivered in acordance witn 

Section 4.2 of the Agreement .(tha Notes); and 

3- Such others documents as I have 'deemed na 

cesbary or appropriate as a 'bases for the opinions expressed herein. 

• Based upon the foregoing I8M of the opinion -that: 

tha .Fedarativa Republic of 

The Borrower is a political sud7division 

Brazil validly existing under the constitL.. 

tion and laws of the EaderaziVe Republic of Brazil. 

The BorrWer has tne,pdwar and autnority .Li

exeout , dellver ann perol-71 zne Loan A;ree.7,ent and tna Notes arid "os 

-taken ail .necessary act:Lon -Lo L‘...tnorise oori dorrowing .and 

terMe .and oontitions y, • • A:7r,-.:L;74ent aro to .a riorisa t'ne 

.cotj.on, delivery and of 7.na A;:ea;..anz and the NC,7.2 

-,Iccordance with tnei-  Lva -L27::;;;. A;,-.7eemeht as ax . 

arid delivered ocintituze , %otes, exeou-LEo 

L.,3173w1.2:2 

:orcead,e in Z,OC323"C.7$c:.! tams, ánd in

looal form under the 1.6416 R 1Zliz of ErEzil :C7 

fdriELient tnereir, 

• 

1 
e 



III- Tr'. und 
ti opc:•,.NataS ...r. j• , y

) - the 'constitution of tnz... z3 -ff 
hr/anderder, Cr daorea pr 

or—any'mailder'ordecree QV £n.7

3uc.:."..c.1,81.13rocekdings to which the Borr.owar was party op (2) nny 
morto , contract or other undertaking or instrument to which zhg 

Borrower :is 43 4.3arty which is -binding'. -upon it or any Of its --esstf.s 
.and does not -and 'ilata. not -result -41.n. the creation or impositl.on -.Ow 
Encumbrance on 4ny '-tff Ato, Assets pursuant ta 4the provisions of, isny .suCh 
mortags,' contract cr other -undertak.ing' or instrument.. 

flo.,even t flas-occured which contitues.
fault Under. or r. espeCt-Of any -agr'eement, Undertaking Or thstruMent 

'to ',which the Borrower. -is ‘e party- 4314 DV which it Many he bound; and no 
eveni has occurred which, With giving of 'notice, lapse of time or bath 

13r other -condition, would constitute a default under or in respect' of 

8ny such agr,eement undertaking or instrument. • 

• . Alb litigation, Arbitration or administrative 

praceedings are presently .current 'or pending ar to the' knowledge of 

such .ivagal counsel, threatened, which, if adversely determined would 

haVe .8 material adverse affect on the Borr ar or would. call Into quee-. 
.tion 'the validity of any of the Loan: Agreetent•or the Notes. 

I. 

• 

VI- The obligation Of the Borrower. to make 

.payments of principal,' interest and -other 'amounts payable by the 

rower .under the Loan ilgreemen: and the Notes, f.ree and Clear. of 
Brazilian Taxes', s is valid and 

regulaticins. of the Federative 
rederative Republic -of Erazil or any political subdivision or any 

.xing authority there of shall impose. any' taxes, deduci.j,on dr withnoi 

ding or any payment tip be mate under the Loan AgreeMent or the . Nozes 

al-i such taxes, deductions or withholdings Will 'ne the responsibility 

of, and de payable by tne -borrower. 

ali 

any 

zurerrao to" in 

Republic 

enforceable under the preseht :laws and 

of BraZil: In the event that. tne 

Zxcapt zne re; a ii..in so publication 

14 (2 no th Loan Agreement, 

lioensa, a;,-;=vaL -o Lu-Z.Z.TiL;i37. of Laci:-. Ezazillan 

aul7ea,..0.7 172,7 1,7E.7; 

d2livery1

clausas r, 

enftrceabilitv of tne 
Amoebment and the Nbte h ozzainati esr:C. is 

• 
41, 

GCV727=;:. 

carar.adtidn witn the

in full force t;r.E: 

1 



1 
zL 'y proceezings taKen in zne Federative 

tn8 enforo=ment of zne Loan -Agre ent tne choice 
law of tne can Agreement will .he reco 

tr. e 

VIII- ,Eng.Q frader6co Carlos Scares C8F.pos, Governs 
.dor do Estada ,de Viatcarosso have -the,right, pwer and authority to exa 
cute and.Oeliver tne LoaniAgreement.and-Viefttes on behalf the 
44orrower bittillaVa-the-right, power an ,,authprity to give -any ibertifica 
-Oes-10r-Allt*ces-qto t4 e-agent-and-thaPeanksmon4sehalf of the 1Borrower, 
all inAcordahCa h-the provisionsor-mhe Loan Agreement. 

IX- No -sta4-or-registration or similar taxes are 
Apevataalh-thegederative Republic of-Bratil -in-respect Of the iican 
Agreement or the Notes. 

S . 

• X- It is not necessary to file, register or re 
-cord the Loan AgreeMent, the Notes or any cther.instrument relating 
-thereto in any public office or else wnere in zne Federative Republic 

erezi,1 (except for the registration referred to in clause 14 (2) of. 
the4.oan Agreement and the publication in. "DArio Oficial da Unigo"--re 
?erred tO in clause 14 (9) of the Loan -Agreement. 

• . XI- The Loan' it in proper form for registration; 
erter its total.drawdawn, with Banc6 Central do Brasil in acordance 
with current enactments in Torce in the Federative Republic. of Brazil 
and- the.Borrower will be in a position' to deliver a certified copy of 
the certificate of registration issued by Banco Central. do Brasil to 
the Agents ,and the Banks promptly. 

XII- The obligation of the Borrower in respect of 
principal intereat and other araCUT1±8 payaolebbyAhe -Borrower under ..the 
Ltan Agreement ,and the ,Notes ran at nast  in right and 
pZiOrity of payment and in point of security e=ngst themselves and 
with all other Present inoebtedness of the Borrdwer ir respect Of Exter 
nta indebtedness and without prejudice to the ±fpregoing, in respect of 
MbTlevs Borrowed.bY theEorrower and. in respect cf avais guarantees ano 
iTazizmnities given by . tne I7;,=0W2± for moneys tarrewed by others 'where, . 

zasef the Moneys •borrower; contizuteEXternal Indebtedness. 

Repuda.,o of Brazil for 

of.,4.7J41.4sh law as tne governing 

and enforced. 

applioable lim.zdti.ons on tne 
ia.: ,LL:klity of p.L.up ...y of govcrnamentol-en ieS .the borrower do,2-

• 
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•1 
1 

1 

• 

e 

' not 4ove ground of cLyare143htli 
se from service, zf p.1.3cozls cr tn2 jurisdiction of any competant couL 

.-located lh the Federative Republic of Brazil in -connection of any suit 
action or. 'prodeeding arising out of or selating to its obligations'.under 

:--the-LcanAgreement -and/or the Notes -or 'from-the arbitration
'*csiteings -c ontemplated by ,the provisions e clause 25 of the Loan 
,AgreeMent :or from the execution of -judgement resulting there from. 

It is not necessary ,for the Agerrt or any -Bank to comply with any -reOuirement of the Federative Republic of -Brazil in 
ny of Its political suodivision ihke of concerning registration ,to' 

carry On. bUsiness in the Federative Republic of Brazil or any siicp poli 
tical subdivision there of in order to enforce any rights available to 
it under the Lc:Jan ./Agreement and/or the Notes in tne FederativeRepublic 
of Brazil or eny such political subdivision there of. 

XVI- The Loan has been contracted by the Executive 
Branch of the Borrower under State Law.nr2 4.2140 of.20 a? august .1580 
and is within the financial limit Set forth there in.

.. • . XVII- Words and expression defined in tne . Loan 
. . 
Agreement shall Unless tne.context otqerwise.requires bear the same *-Meaning. in this. opinion. 

• 

Vary Truly YourS I

ATTORNEY GENERAL OF THE NATIONAL TREASURY 

• 

• 

• 
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(IpeAtação de cr&lito erterbo, va-kor -de 'LISS V5,000;000.00 (quinze mil)tlies 4e (14--japes norte-americanos), deprincT,pal, a 
Joser-contrateda entre o -Estado de Mato 4Grosso e um cOns io de bancos 11-dera-dos spelolDUROPEAN 8RAU/4AS! tANK ttt. --CAMBRAS. Yarecer privio. 

.••• 

SoliCtta.oZstado de Mato Grosso a contessãb da ga-rantia do lesouro •National para operação em moeda estrangeira, ser :ceie-brada com um cons6rcio da . bancos,liderados pelo EUROPEAN 
BRAZILIAN BANK LTD:-;CUPDBRAS de Londres *- Inglaterra, sob as se-guintes condigiies: . 

a) Prazo de Amortização: 9:orestagilies semestrais, I 
-guais e consecutivas, ven-

cendo-se a primeira no 489 mess ap6s o desembolso. • 
b) Taxa de juros: 1 3/16 a.a., acima da !AEA semes 

• trai. 

2. . . A operagit.a .ser contratada, nó valor de US$ ...... 
15;000,000.00 .(quinze milhaes de'd6lares norte-americanos), de 
principal, destina-se a financiar projetos de engrgia elEtrica do' Estado. 

4 MutuSrio o Estado do Mato Grosso, pessOa 
. _dica'de direito pGblico interno, parte integrante da Federac-ao . Brasileira, como um dos seus Estados-membros, exercendo, em set! 

territ6rio, todos Os poderes a ele deferidos nos. termos da Consti 

• 

• 

•••• 

k 

0. 
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siiregPAOADOnEamn Proc.esso H9 016,8',-.07?80/80 .2., 

40001F0er41-6- 10 Muctilir,lo est.a. jevidamente aut90,.7..allo a ,-"'-

a Operaçode cr'ãdito, nos terno 4a Lei £s-ta- ai 

Ale 20-de :Ai sto-de-I9.80, é, portanto, investido de-poderes 

Kettinillt Ora assumir as obrigaçZes 'decorrentes. 

4. epGb1ica federatlya -do Brasil 

_ essliiittira4o icontrato, Ai garentia lolidgria, como prin 

Ogtd,or,-.responsabiiizenAo-Te pelo pontual pi§aMento',N 

principal, dos juros e-Omaits e.n.oargot incidentes, nos,termos.ton 

„tratuais. 
Ve • 

5. As formalidades pré-vias assinatura do contrato fo 

'ram obedecidas, segundo as disposições do Decreto-lei -n9 1.312,de 

15 de 'fevereiro dd 1974, com as alterações dos Decretos-leis 

1.336, de 18 de julho de 1974, 1.460, de 22 de abril de 1976,1.f.;513, 

.,de 17 de junho 'de 1977 e 1.562, de 19 de julho de 1977, 1.651, de 

21 de.dezembro de-1978 e 1.756, .de 11 de dezembro de 1979, e •dos 

demais dispositivos contituciOnais ti legais e regulamentares" •e fo-

ram cumpriAas. todas as e.xig&ncias necess5ripS 3 aprovegio -da ope-

_17A;api federais elestaduais, a,saber:-

• 

• 

a) Despacho do Presidente AA' Repiiblic , datado de 

5. de setembro de 1980; autorizandb 6 Estado'-

Prato Grosso a.dirigir-se Ao Senado Federal, para 

os fins previstos no Art. 42, item IV, da Consti 

tufgio F icieral ; 

b) Resolugiq nÇ 92, de 1980,, do Senado Federal, au.,

torizando o Estado de Mato Grosso a realizar ope 

rego de empréstimo externo destinado Ao projeto 

referido no item 2 deste parecer no valor de,USS 

• 15,000,000.0.Q (quinze mi1h8es de dalares norte-

• 

tt-

• 
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A 

0210Cart;414.0Xttor%4 Proe so nY .(i168-C7280/80 
• • 

6merk...:dnos.„ 

Sc') Dec-leragcx de priori.dade expedida pela Secreta 

Planejamento da Presidin-cia -da 

billforme 'nk.'64.1/-80, -de 1‘5 de jullro ,-de A980, 

44re eTe4Aos di.oentratalio -de CrZditoS 'eternos 

C..1)41C'eS S -40 via 4glarantia do tes-ou-no tfiacion 1, 41-a 
:fterma do--irt. Decreto-lei • n9 'l ...31,2/74,com 

a jliedaigio do .Dec tleto-.1ei n9 l'958/774 

*-
xi) -Credenciamento pelo Pepartamento de Fiscal iza.0o.

e -Registro de Capitais Estrangeiros do.Banto ten 

•tral do Brasil, conforme Oficio BACEN/FIRCE/CRE-

OE n9 -B0/185, de 29 de outubro de 1980, para* a-

tendimento do disposto rio •Decreto n9 65.071, de 

27 - de a-gosto de '1969, no uso da competência dele 

ga-da no Decreto n9 84.128, de 29 de outubro de 

1979; 

e) Lei.Estadual n9 4.214, de 20 de agosto de 1980, 
• 

autorizando o Poder Executivo Estadual a contra-
ir empristimo no valor de atg. USt 30,000,000.00. 

• 6. . A Coordenadoria de Assuntos Internacionais do Gabi-

nete do Ministro da Fazenda, em .parecer de 23.10.1980, pronunciou . . _ 
-se , favorávelmente, quanto ãs condiçaes financeiras da operação. 

7. Com base no Decreto-lei n9. 1.312; de 35 dg-feverei-

no de 1974, com as. al.tenagbes posteriores, no uso da tompet6ncia 

que lhe foi delegada pelo Decreio n9 83..856, de 15 de agosto de 

1979, o. Ministro da .Fazenda poderá apro;lan A' operAgão p conctder 

a garantia do Tesouro Nacional, uma vez que foram conSideradas A-

• 

• 
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E. 

9744.E.,011.aboi Prt,cest,0 n9 0166,47246/80 

-cle4 4eis as c14sui s e candiçi5es Oa do ootiiitito. 

TR-,lobisiAerajlv do Senhor Procurador-pe4'aCAt"F4ze41da Na 

ona1. 

.-7 1tAppltKrAWL- A fAiElipm-ftoc$ON Ai , 4.040 ':61340-

ro 106 . 

2enda. 

er) 
' , 

Ci5e.:17-

MAR4AIETANI-A DE LOBS 

Aste. tora tip lortcura-dor-Geral da -raetnda 
Nacional 

• 

DE ACORN. 

A considerbvio 4o Excelentissimo Senhor Ministro. da Fa-

PRO-CORM/D[1144E1UL DA FAZENDA NACIONAL, -em 29 4e outu-

bro de 1980. 

"• 

r 
,Z2 

/ , 
ANT010 LSO ME 'OLIIVEIWCARVAL!-10 

Procurador—Geral da :Fazenda Nacional 
.Substituto 

PROCURAT:MA FAZENDA NACIOaAL 

E Ct-7:- *CM:11AL • 

Em...46. ..,LC;,e/ 19

 %Z(/11 (fr   6/.444 : .f 
EUNIdE TRINDADE VIEIRA 

I.

• 

• 

• 
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Processo 0166-07280)80 

interessado: Estado do Mato .Grosso 

Assunto: 

••• 

operação-de .cr4dit.o.ex4erno, no valor de at -05$ /5 ,,090 ,000 .eo 
749:1)it* intlhiies-wde 41514ries' plOrte.-Amentinos), de fr-inçipa), a 

,ser...relebradaentre 0.*yerno'40'tttado do 4lates:tIttso .e" um 
cons5rc4o ide bancos 4-ide-ratio pelo European -Brazilian Bank ltd. 

• eNkb13%1Z, ,com a 'finalidade de fininciar projetos, de energia e-

• Jitrica no-Estado do. flatb-Gross0.. Cohcessio da tarantia da -Re-
v ica'-Pederativa do iiirasi 1 . Parecer privi o. 

Despacho: *APRON o parecer da fracuradori:a-Geral da Fazanda Nacional. 

-Com-base no Decreto-lei n91.312, de 15 de fevereiro de 1974, 

.com as alterações posteriores, e no uso da competincia que 
me foi Aelegada pelo Decreto 83.856, de 15 de agosto de 
1979, aprovo a operaçio e concedo a garantia da Repiibli-ca Fe-
derativa do Brasil. 

'Encaminhe-se i•Procuradoria-Cieral da Fazenda Nacional, para.
as -provide-ncias complementares. 

FKOTaRatIO.RiP, DA. F t;C:OEIP 

• t . t::'' "•\ 

r • 

.^.• • 

t4sce Tftlr:DADEviRA 

trasili-a, 29 de outubro Cie 1980. 

I. • • 

ERNANE GAL VAS 

Ministro da Fazenda 
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4:0 •4)rjsterema sera exeoutado .pelo Convenio .,ODEMAT.—CEMAT. 

'14.-tOISEIAT cabe a tuncito. de contratante res-ponsivel peA.Os rectirabs. 

431EMAT-cabere a fungi° -tecn ic a e-efiscalj...eação.. 

O Projeto, ,Azonbecido .-comO-CABORG, orca-do em 1 bilhão ooitotentos 

cattlkiies ,de-ocruzeiros, para. o -qual j conta com 900 milhOes *de cruzei-

os Ate-finairciamento de 15 tailhaes de doOlares do ETUROBRAZ -CUROPEAN 

BRASILTAN BANK LTD.. Os .restantes -eerie° Captados no mercado interno 

elo arasilinvest. O .-

O Plant) -de Obras e composto de: 

1..042 kittOmetros de Linhas de .TransmissãO 

13 anbestagOes .

6D37 Estruturas para redes de distribuição 

/41:000 Luminerias pare iluminagio plablica 

O Cronograma de Obras e de 15 a 21+,meses, devendo nos primeiros 12 me 

.ses serem investidos 1 bilhão e .200 milhOes de cruzeiros. 

Os empreitizeacs são: • 

SADE-SUL. AMERICANA DE ELETRIFICAÇÃO S/A e NATIVA- ConstrugGes Eletri 

.cas S/A. 

O CIBORG atingir 4 as seguintes regiOes do Estado: 

. CUiabe/Chapada/Casca 

. Tangare/B. 'Bugres 

. RondonOpoIia 

. Caceres 

. Alto Araguaia 

. Barra 00 Garças 

• 

• 

• 

O. 
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tsb jet iva -o• CIBORG at ; ; ato 

:Grosso que não dispie• de en -4 

C-143011G consta do 3..P Plano Geral ,de Governo -(PAGEMAT). que previ .para 

9 ,t)eti.odo 1980/84, inreSt ifileptizs _da ordem de 13,8 bi1h6es de -icruzeiros 

¡era o -setor. 

'Cam oAr..03ORG outros pro etas :de eletrica de Mato ''' tiosso estão. 

•sendo viabilizados. Entre .os. -pr,incipais, destaca-se o .Compl-exo das Bar 

ragens -do Manso, -Guia eliosirizo Actste, que alem de contribuirem para a 

contenção de enthentes., .sancamento, transporte e irrigação ,gerarao 

250.000 KVA. Para-este complex° festio previstos recursos de 11X, • bi-

lb:3es de cruzeiros. 

0 Programa• de Eletrificação ;do Matt-ado (CIIS0i4) atendera um mercado j& 

existente que cresce a slevodes. 7texa de 35% ao ano. Conc.luido o pr ogre 

ma, haver& uma economia de -4..-700..000 litros de Oleo diesel - gastos, 

• anualmente, com a geração terme_letrica a Serem substituidas pelas 

obras do -CIBORG, que representa, :hbje, .unia eConomia anual da" drdem de • 

80 milhOes de cruzeiros., dado bs.s .nte expressivo que por si sO tornou 

O projeto. 
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4::Pp Eøfr PXO •Olf: MAT .9*eo. 

'APWIRANADE-MErpritiett.(:;•W.DO ESTADO DE MATO GROSSO 

CIBOLI.L.; 

;A*4115 02411.0 

AntOtigtOANIVEL0ADVitt,

tQ). e1IDO-3762/,-4e.234e -dtto de 3975, que Autbrl'Sa o 

_Roder azeputivo-a-contehir empregitimo pra-a-btecugiode 

..Projetos de desenvolvimento econ6mico e social. 

40).. Lei nO 3 ..834, de TO .de'dezembro de 1976, autoriza, espe. 

cificamente, a eleLgio de um Programa de Eletrificavilo 

de At; US$ 501000,00040 <cinquenta milhes de d*lareS),

e 
Lei ni2 4.214, de 20 de agosto de 1980, que autoriza o. 

Poder Executivo a .contrair emprestimasinternos e exter 

nos, permanecendo em vigor os termos da Lei nQ 3.834/ 

760 

30) 

ENTIDADES ESTADUAIS COMPROMISSADAS COM 0 PROGRAMA., 

Por torça da Lei 21.42 3:834/76, em 20.de junho de 1977 'foi ce 

lebrado convenio entre o doverno do Estado, CEMAT e CODEMAT, 
a 

contando ainda com a'participagio da Secretaria da Fazenda e 

da S.V.O.P., visando a conjugagao -de esforços para execu4go 

do Programa. 

• COMPETÊNCIA: 

CEMAT -.responsabilidade t;Ctica, de Tiscalizágao e 

controle; • 

.CODEMAT . eMpreitadora, respons&vel pela opereggii firiancei 

ra; • 
• 

SEPLAN - superviso e coordenaggo dos assuntos afetos a 

area de atuagao da 'CODEMATf 

SVOP - decisgo de ipaute -t;cnic.a c clo!; prpjetor. 

prbvide'llcias junto . CEMAT; 

FAZENDA registro 6 repasse dos recursor.;.-

1 
• 
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3) OBJETIVO DC PRWRAMA 

-ProPiciar atendimento das localidades de Mato Urosso 

no disp5e .,de.onergia e substituir a géraçao sermica. 

•juil 

obras do 'CIBORG 'tonstam -do titt flano •Geral de Governo 

:NAT) que reve, *era o period° de 38o/84, investimentos 

oedem de 'I:3 ;II --Vithiiet de -cruzeiro s • para t setor de energia 

4) ;USTIVSCATIVAS D944104'20 " 

4.1 - Atendimento de um mercado jit eXistente que cresce a 

-eieva4a taxa de 35% ao ano; 

4.2 - Atendimento da deMithda reprimida de energia elkrica 

4.3 - Economia da ,ordem de 4.700e000 litros de Liao diesel • . 

gastos, anualmente, com a geração termoeletrica a se 

rem substituidaS com a execugio do Programa. 

OPERAÇÃO .FINANCEIRA, INICIAL (Abandonada)

Tratava-se -de uma Operação pela Resolugio nQ 63 do Banco Can 

trai, pela qual o empraitairoou.o. Cons6rcio,.formaA6 pelo 

empreiteiro mais banqueiro, tomaria o emprestimo para.financi 

ar a execução do Programa.. 

Em garantia o. Estado ofereceria o bloqueio do ICM - pagando 

,parceladamente as faturas emitidas, com financiamento para 

. 5:anos. 

6) LICITA00'E.CONTRATAÇA0 

.A licitação foi realizada no dia 9 de setembro de 1977m sub 

dividindo e am: 

- Edital 006/77 Projet9s e 

- Edita1,007/77 ConstruçãO de obras financ.jedas, 

contratos foram assinados .em 21 de setembro di 1()77 

saber:. 

A) ConFArcio.Brazilinvêst • SADE 

Obras •  0.0,t ../1 5,s. -" I. ,-

ProjO.o.7.  6:1f .

  0.11, " 
.Cucltp .11irltOrico 

. • 

• 
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1.-r&illyetYlliFtio 

t) NA:J.JL 

filPoo E4 RATO sautso 

a,..it; SE's 

43 

  e$ 46.000zoo,00 

Fisca zçio   $  16,331,4,61,4S

Custo his t,Sr ico    (ES 179. 76,31 

51 

C) - Total contratado .21jp '4491 aboolioowoo ou equivalente 

MS 30,10 milhOes de 46iares a preços de set/77. 

7) 'SITUAÇÃO MOS:-CONTRATOS FkE A 11V±SA0 DO ESTADO 

Com a edição da Lei -Complementar np 31, de 11/10/77, • que 

dispunha .sobre a divisão do Estado, a. 'operagão que ja esta 

• va „pronta,' contandO cool o aval do Estado e com a vinculação 

. do "CM, ert1.6rantia subsidiaria, 'deixou de ser viavel em 

fungo da perda da garantia ,alicerçada naquele imposto. 

A Comissão Especial, exatOmando o assunto, propos, -Para o 

periodo .79/81, a inversão 4e recursos financeiros da • ordem 

de US$ 80.,0 milhOes:de dOlares, incorporando noras obras .Tal " 

programação foi apresentada ao Minist;rio do Interior, em 

19/O7/78. 
• 

•Ainda, em 12/07/78, Dr. Arthur Pereira de Uastilho Neto , 

Representante do .Minist;rio da Justiça, emitiu nota lavora-' 

". vel, recomendando o Programa de Eletrificação do Estado, pro 

pondo "diligenciar-se junto A União Federal, a reserva de 

recurSos para atender, as diversasetapaS das obrael.. 

8) AVISO NO 06.9; DE lp -de março de 1979 

Em comunicado dirigido .a Su.a gxcelacia o Mil.:ictro Chefe 

Secretaria de Planejamento da Preside-ntia .da i ab1ica, . 

Senhor Ministro U0 Interior', atravs do Avi:;o 

01/margo/079, solicitou daquelai alitoridade2, forre conf;r:,

da Earantia par.i. financiamento. no 'valor 

C K 

a OSB 36,a. m1Ih6ez, para cumprir .a Trogreina,:ao rI1ah:orL,07. 



.: • 

.1 

1 
1 

•1 

CC) 1,..41P AI- 4 to. 

• 

.„. 

'on o.*EKvaat.t.insmmTa.00 5srA00 on 
mATO GIAOSSO 

aproveitando-se. 

ridos". 

:404. 

para o qn9 de 3(37,, s:45 rote 

..410ftilakt0 -PROJETO 

AVIESO 4442 520, DE 27 OE ICRYSTO. PE 3.979.. 

Aittirioarkdo o Avis° -069, "sita itkoeitincia o Sr. ALdIstro 

'Interior Dr. MIMEO -UMW ANDREAZZA, em face das—dist6.Osi.9Sea 

Aia, sitesolugia nil 552, de-48/4)4/79, em conjugaito com a Rego 

"Iugao nfl 497, AO 412/11/78,. ambas do Banco Central, 
.4s1agere, 

-cbmvic alternativa, a concessio de prioridade pela União A. io 

peragii0 de financiamento externo, medidas de apoio do , Go 

yarn() Federal ao Estado -de Mato Grosso, como preconizado ha 

E.M. 637/78. 

10) AVISOS 4 s 08 e 641/80 

.Em 15/07/801.expediqão AA oomunicAdos de Sua Excelencia 
o 

Sr. Ministro Chefe da Secretaria de Planejamento da_Presi-

Agncia.de_Republica a respeito da aprovação do projeto . nds 

seguinte ternos: • 
• 

reconhecimento da prioridade do Programa; 

reconhecimento da capacidade de pagamento do Estado 6: 

- outorga de garantia da Pep-ablica 

operação de credito externa. 

A operagib foi dividida et: _ 

50% em moeda estrangeirá (15,0- hlilh5,es de dOlares) e 

50% em moeda nacional (equivalente a 15,0 Itilhaes :do dOla.L. 

res). 

Federativa do. Brasil 
• , 
a 

11) Lei nQ 14.214, de 20/08/80, autorizotiváTara US (i,

lhOes, com, artigo do roforE:nc..ia etos pra. . i d(.'

ba:e na Lei 3.834/76, ilia,. p.orman riam om 

• 

• 

• 
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Lo .271/80, JO , . : 
1, 

a .1"'ii -tO erd 

rf.!. I ; : ' 0 : ;;C. L. 

-"n(.,,,,I2A • -1. Ar ? 

nanc(--Iros da diVit;dJ SO 11-3Cad-J, 

.Complementar.nQ 31/7?. 

itsipend;ncias estavam impedindo: a manifestação favoriwt11 ao 

„projeto pela.Procaradoria 4a Fazenda Nacional qae registra-

va-Apompk:OblesceSsoSclUgad pox' .parte Ab Mato (rosse. 

al4m de designar 0 Banco, Indicava Os r io b TWO 

.prios e disponlveis no Orçamento da Tinião Para liqidagioda 

-dtvida -do ,Bstado. 

13) igat• -ni2 197, de- 05 de setembro de 1980, autoriZando o Es 

*ado a 'dirigir-se ao Senado Yederal, nos termos da Cons 

.tituigio do pais. 

14) 09 de Setembro de,1980, data em que a minuta do contrato 

foi encaminhado pelo EUROPEAN BRASILIAN BANK LIMITED, de 

Londres. 

15) 10 de Outubro de 1980, expZdiente do Governo de. Mato Grosso, 

dirigido ao Sr. Ministro Chefe da Secretaria de Planejamen-
I• 

to, solicitando autoritaqib pare negociar o emprestimo com — 
. piementar de 15,0 milh66S de dOlares junto :i8 empresas fi . _-_ 

nanc eiras nacionais. 

1,6) 23 aé outubro de 198q, promuigAçgoda Resolução ng 92 pelo 

Senado .Federal autorizando o Governo de Mato Grosso a reali . 

zar a operação de emprestdmo externo: 'no valor de U.S.7fi 

15,000,000.00, publicada no. D.O.U. de 29/10/80. 

17) BACEN FIRCE CREDE 80/185, Ae .29/10/80. 

Expedição da. credencial dfi t±va ar Governo de Mato 

so, para. contratar o-peraeao de 'eMpre.7.timrs em moeda ontr.,.Jr.—
gera. • • 

28) Parecer da.Procuradorja Gral da Faze l ia Nacional, e aul 
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maç t do 1.1iniatro .da .Fazezttlia., ..em .29/1b/430, 

gao da operaçao. 

-1* • - 446. 
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, • 
pard,o4noretiza-

- 2:9y .0.5,$de novembro-de1180,4encaminhamentO do 7120E46,4ito an 

-Central. 

• 

„go So de novembro 'de 2.:9$0, -assinatura, do contrato • de 15-140. mi 

 . ibe de dOlares. entre_Governo de Mato Grosso e -EURGBRAS. 
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Rbvember, 191.34.4. 

. • : 

EuropeanA3razilian Bank Limited, Agent 
Zucklersbury 'House, 11, Yalbrook 
London EC4V B1413, -Englund 

• 

Dear Sirs: 

With 'respect to the LOan Agreement dated lOth 
Novamber, 1930 L.-etu..en youfself ) o :roup of banks and v.he 
State of Mato Grosso, c%urants-i., the Feddrative 
of Brazil, prov:leim ror a 'can t. oacgro,etc prirc:pel 
amount of. U.S.0.5,QC: 2 03.;!5 to t3 State ofilato Groesd, 
I hereby certify', to ti.c net or my !;nouledge and .bblf.er, 
that: 

“.) the ru,..ide,,.hdtLdAs c.-.tdf..r.dd in
of the ed_.1 L:z . nc ,4EdLe1t dru 
as of s;:d 

(ii) ao of such 

“ pCscarL 
°the: c 

. - 

/-
_ _ rci 

• t..f - C. _ 

• 

. 

• 

• 
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TRA,O.U00 

Cuiabg-MT, - Ade novembro de 1980. 

Evrwean erazilianaank Limited 
aucklersbury House, 11, Waibrook 
Londres &C4N BHP, Inglaterra 

Pve,iedos Senhores: 

• 

C0(11 respeit-o au Contrato de Emprestimn datado 
. de 140 de nombro de 1960, entre V.Sas., um grupo de bancos a o.
• Estado de Mato Grosso, garantido pale Repalice Federative du 

concedendo Urn emprestimo pelt) valor principal global 
de US$15.000.000,04J 6.0 Estado de Ma tp Grbsso, certifico, por 
meio (festal no melhor de meu conhedi66fito e crença, que: 

. M .,todas as declaragoes confides na CliUsula 1 (1) 
do citado Contrato de Emprestimo se-a Verdadeiras a 
corretas nesta data, e 

(IT) nesta data, nenhum 'caso ocorreu ou persiste -clue se . 
constitua ou possa; com o passar do tempo ou mediante 
notificaggo ou ambos ou. outra condiggo, vir a se 

. constituir em .Caso de. Inadimplemento. 

• 

Atenciosamente, 

Osvaldo de QUAmirt Fortes 
Secretario-Chefe do aabinete de Planejamento 

e Coordenaggb'do'Comernd do Estado de 
• JMato Crueo 

• 

I .
• 
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• ST. .liCICI O 0,3*.r6 

SECRETARIA ExE. 
•ElOCRIDORÍA -.GERAL ES1_4.11D 

4:UROP64tN BRA3IttlAW;OASK )00 

•Silaa:Zfilattil-411014nitittiglint 

4-414001 EC 4 N fill 

novembro d 4980: 

- . • • 
Noitamprimento-de minhes atribuiviies legais pro 

-vmdi-ao exams tia. documentagio relative i opera.. 

--Agin de. credito a aer-reelizada entre o'ESTADO DE MATO -Givisso 0 0 

_IZOROPEAN BRAZIL/AN SANK LTD. EUROBRAB, compreendendo; 

•• 

1- 0 texto dc ecbrdo; 

2- 00 formuldrios anexos so acordo na parte B, 

eithimcvmo pa Notas PromissOries e sarem erni 

tides pelo Estado a favor da mutuainte, de .a-

cardo -com a Seogio 4.2 do referido acordo, e 

3.' Outros documentos informativos e necessirics 

a conclUsgo expresso- neste perecer. 

II. • 0 .Mutudric à ESTADOBE. MATO GROSSO,;peSsoa7.ju 

rldica de Direito PAg3.#010.intern0,'inegrante 

• 'da Federaio PraSileira, nos .termos d4000-05tituiggo da 

0 Mutugrics, de confe*mniade com 0 que preceitue 

'o artigo 42 da eue,t0anst3.tuigio, tem competir» - 

cia para assinar, e executara presenteAacardo„assiM CDM0 para e-

mitir, a favor. do Mutuante, as notes praMissOrias destinadas 00 

rantia da. operaggo, pare 0 quo o ESTADO tomou', ainda, a iniciati-

va de todas as medidas tendentes legitimaggo da opera9go nos 

'termos em que esta feita, obtendo a competente autorizag,go de sua. 

Assemblelia Legislative pale Lei nQ 4.214, de 20 de agasto de 1980, 

Aft . 
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,SECRZTARIA DE .1 UST, (.* 

" 

LTD 

ICKLERAGURY 4C4E,4141.0tikaiii: 
, 

-1..4.:44t411:1 'Et '4 -CI a ti 

.44tatibio9T41 . naatuabre Ala 4180 
- 

4. • 

,-Ploaradas '50nhoresig.
• , 

• • . 

:110 -aumpritaanto -da:sainhaa etritauivatia Ligais..pra 

-rdadi ao exams ta-doOusiantagiio relative is opera., 

gip de crédito a aer realizada antra o L-STA00 OCIIIT0. .GROSSO 

"tUROPEAN.BRAZILIAig gUR0813A5. compreendendo* 

-,10. 0 texto do aiardoi• =see 

formilirivo enexas Iso acordo na parts 0, 

acsim.ccma'ao'llotas Promisecirf_os-a corers etai 

tides ¡aula Estado o favor do sautuant6, de 'a. 

cordo.sam e Sisogio 4.2 do•referido acordo, 

3- Outros documentos informativot e neceseirios 

concluso expressa mete parecer. 

II.. flutudric 6 a i'..fLTI;at.; ATO ptssaa-iu 

• ridics do Diroito .15,Ab1ico interno,' .rtuyrafltL. 01 

da Federegio Brasileira, nos .termoe - dal.anstituigio da. íop-Cibli.o. 

XII. .0 tiutu6ria t. de ço9rimatoste com t qua praceitUa 

artioc 42 de c iuiço, Lem acapaten • 

cia para :assinar e executer .0 . proaaqt;a-sem-eo, aa002 cam- .pa.rL 

initir e favor .do•Nutuerite, 'es notes •ptoscbssOriae_desstinodati•is act 

rantia da operagis-o. para 13. quo o ESTircipp ou, pinta, a iniciati-

va de todas 'es medidee_ tendantee legitimotp7io dá apareçaoIrns 

termot am qua esti feita, .tibtVtido e competente tçLzço dO sue 

AssemalOia Legislativa peic Lei nL 4. 14 •Oe 20 d ecsto CO 
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JUSTIÇA 

I .

• 

3. 

sass mccmo Jo Sonsdo.fivOereivjukiWapapitsgio n2 92,,e.s

st so -tsti*is PrOticisa4-
..-44riat% iimi0.thaa -e4intrustate Ao4PitittAttntit r.onstittssm ortarYfirgiZ 
gal do Tinanobtio thettaZiO, 4c 4Ø cm setts wspagtimpo 
CMS, •4130 -fieg D C-001itita 11131444$ 446d6tVitS6 -brtionstirosr4filliftimts
Do. ctisoJi 

tio Auturinte no 

• 

A oeMzaçic is• ettMcueila da ecordo,' mmitiertit, 
:Ilse mates -promisseOrtes bum CMo. a sae 'enttegai 

vitae% sob -quelquar -aspectos 

•m:Zonstituigio'ita•Tinanciado mi leis fe re:pa 
Atmasntos bresiletros, ou qualquer ordem • mu 

rnamental, ou de entidade ou. co 
"41004.a4o4ntegrante ,do Financiadas 

b.) qualquer penhorag ' -`Ont.rata, outro vompromis 
co ou instrumento -a que oTinancledb.se giants 
-vindulado au incidents soare . os seus 'bans.
.nlio -resultarirto me cr.ieglio de qualquer -tTobise 

disposivip dosses bens, 

: • . V. ,, ... • . o mututirio iiiio se to-thou 1.nedistFrlehe. em . ne.;. 
',him; comProm- isso, Ou ecordo em que .:tenha ,-sido' 

parts, .nem bi, qualquer fato 'CAM posse, -no futuro, abalar o 
pittrinimio, tie sorts a torn -10 Inaolvsnt a  Ott .impossibilitatio ' 

.de cumprir .este acordo. 

OEM 

NgirS oxiste, f.ambera, pol.Tr ue *do cOnhociment.c 
desta Procuradoria Geral., ‘nenhum" jtzi-

• zo  adatinistrativoAlitsseandamento, ou am fase., 
de julgamento, quo, se contrdrio so rinft4plarto, o colocar Om es' 
t -ado de •ina.dimplencia, ou port; ara dtivida a lidade deste contra 
to, do empreatirno ou -das notas.-prramisscirias;zdadas ern 'garantia da 
•operaVill. • 

O MutLAria ea :obriga a etletuar todos oe paga -• 
mentors devidos, na forma pectOada,,00po a prin 

• 
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.1 • . 

'OSTA00 ri a rAkOr.i.tier 7. A'Ifk 

SECRE.T.A141.4. Jt..1sTsçA • 
fROCURDORIA GERAL 'Da MON - • 

• • . . • .413-. 

.-c1pet1 ,:jurios.:ireletftos ao .acorda e as -rotas pecifiuLas4rias, • 4 

eede4iu4t4t+gin tea, du oIi.434A4litiitigiies .previstas airs4 

isj ..âcrPergef Par -0ata 4 0 440t" 41741'04:
•:. 

. . ' . • 

:141 11 ; • EcGtg no quo ,iitiliz-;ziejmailito -ao -regivit-ro 4it 

- preittatis . na-aiusula lit 1(2) 'sac aval 

9)1-tio:-ecordow ,,ji -.foram ;obtiidaa a _antic AM! plariOmvitgo. r todas 

.aprovagZse - e..-eutorizegios -4as tutoridadas braia124..elraa welati 
. . 

. -vas 49 irealizervia t execugao e validade :do .Mesmo, bum como !doe no - 

• tee i3rOnt1stirtrias -efites.-.referidefs. 
• 

• ' 

- ' 

.: .1 

AllEnOehimar-OTREDER/CO_CARLOs.saAREt -EAIIPOS, Go 

iliernador do ESTADO DE -MATOtROSSO, tem.coMpeten. . . 

• •fela legal a mecessir'ia autoridade pare firmar e. eXeoUtar-o-pre-

tvar-teracordot eultir

.

 eesSinar as citiadge M'aas proufi$brias, em.

-11.1qmddo MUtuirio,-sendq,Abimmbim, coinpetentiFAlera prestar declara-
. 
,goes, Informagas e-expedir documeritcs,eM pods do meaMo financi-

ado, .itavor-dos agentes bancirlos, dieclarando.se, ainda", de aco-

tio Mira a empristimo. 

Nenhum eel°, ou taxa de registroi ou .outra des-

pesa similar ser i pagivel no Brasil, e_que poi-

ventura pudesse incidir sobre este acordo. .• • 

Xi. . No it nacessgrio proMovuro arquivamento, regis 

tro. ou transcriggo.deste acordo e das. notas pro 

missOrias em qualquer repartigio•da Qapilblica Federativa do Bra-

sil, exceto o registro citada na clg44aa.14(2) do referido 

do e a publicgggo do mesmo no DigriO. Sal da Unigo, confc,71e 

previsto no o1gusu1e 14(9). . 

ecor-

• 

XII; - ' -- — ANSE; e sue, redaggo final, o emprgstimo- estar 0

apto para registro ilidtSanco Central do Brasil 

quando antic 0 Mutuário estar em condiglies de fornecer, para. 0 

agents e Os. bancos cripiae autZnticas no.tertificado da Registro.' 

daque1e. Banoo. 

rals 1:7411.•- 7Z 
• 

A•.obrigaggo ..00 Mutuário no, qua diz 'respeito ao 

• 
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• mi my!): • n 

• , ,s • 

o aR6.sso 
5-sta:----i.;.1-.7- ,%•-?: A. Era, , 

1' ra0t:U1 GEM DO 43STADO 
.. • . -,."-

Apegamated 'do principa::4kuIas11,40utats Nointfoosiamcgrrent,t 
2:to -*cord° 43 .d i. noteálir iaitssitUA00; -Be :tatbutim /30 Pi ;19'.42;`-.

: rn dreita, t -eStsrltlçii dtVida ,eXttezaa f  •Sern. 
•zo das varantlast aval e..1.43ditniza¡Zas'-orersoltias.',ixtdo Fiinancia3o. 

. . 

A  4,ftgivaa--oregularli qualquer --pc-ocedimento 
-erasil para forlzakie deste acor--- . 

. • .. ' • I 

'.A m des iiteçea lebre a a1ianag5o de bans' 
-• do øt bli e j o Matuirio Tao 

-a ,imunidade tiaseada no .prinCiplo de -soberania,' ?ism a 
-de -qualquar .inatincia brasileira am -relaggo -e algum 

aço ou processo uriundos **Oa acordo, ,ou de .processo ' 
-arbitral, previsto em slue cleiusula 254 

• . r 

Mutuante :nip -se sujeite a qualifier exigancia 
da 'Republica federativa do. Brasil, ou dos - Este 

-com base na .alegaggo da direito itclquirido -decorrente deste 
amprestimo .ou des, notes pronissiirias, para realizar ,outroq rieg6-
cl06 .no Pais. 

O. empreei. time). contraidO pelo Poder Executivo, 
.de acordo com a Lei nla 4.214,- de 20 de agosto' 

-de- 1980 e está dentro .dos limites financeiros fixados na Mesma. • 

XVIII. As palavras e as -express-oes defini-das no con 
t -rato. de emprestivae -terraio. o mabrnti 'sentido da - 

• quilo que .est6. exprpsem teste particax. 

'WC"- 111tflN 10 H NS 
•Piocuiador ;oral do 'Estado 

• 

• 

I. 
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TO ALL TO W1100 THESE PRESENTS  SHAU. 

---, JOHN VENN 8, . NS' • E I, KITiifRANC dROFT BAKER of ti)e Oty of'pond0i4 

sit,!• • 
••• '5. I. • 

rl • ro- 0. PAIL, trlos. 

r rr rrr .( r.tr*, 04".):;.- r 

74..t• P 

., • 

i 

.i . i t . 
I 1 
i . .• -tit+s -liar ligOed---it sy,Sretence for .4ed o' n'behalif, of 

-EUROP.F.;%il 0;12 i "-TAN ' 3 ANK LIMITED, the Agent -therein .framed and descried,'lay 'fRiNdSaIS 
, , 

i . 
.wit+raffus Gal, the 'Managing 'Director 01 -the said'tompany; for And o.1behalf of . • 

-IttiROPEAN DRAZ4LIAN 43-ANC4ÃMT1ED, a lank therein named and described, by •fiLANCIS.GUS 

i v-WILMELMUS .GROL  • the Managing Director, -and4JOSE•JOAQUIM AMADO MIRA°, Stnior fianaperitoans 
i 
;'funding, of the said Company, they being duly authorised for such purpose; for and on 

i_behalf of BANCO PINTO E SOTTO*MAYOR, a Bank tberein• named and described, by JOSE JOAQUIM 

.1 AMADO MIRAO, Attorney-in-Fact of the said Company, he being duly authorised fo',' such 

1.; r 

iLt:trte.‘izInfrEt 

1--purpose; for and on behalf of•BANCO DO'BRASIL S.A., a Bank therein named and described, 

ADEMAR LINS DE ALBUQUERQUE, -General 44anager, London Branch, of the said Company,. he 

ng duly authorised for such purpose; for and on• behalf of BANCO MERCANTIL DE SAO 

0,S.A.., a Bank therein named and described, by LUIS VAZ PINTO, General Manager, 

‘ 
In Branch, and JOAOTIGUEIREDO FILHO, Deputy General Manager, London -8anchtf the 

-, 

H0115 E..", 
• 15 /i# Ks 0-4 NA7,4 

•C.Opi WC:213 _ 
LIrW s. cbkocc.4 

-• 

• • Pt AS 4 -CT X..

Notary Pub I io by ioya I 4uthori y, dtkly 'adriiiti0;404 sworn. 

ulidersigild, 00itEREBY CERTIFY arc /177E..ST.:14-AT41e Loin 

Agreement ,hereunto .annexed under fay GffiOal-Seal *Its 

• 

si . • lmpany, they being duly authorised for such purpose; for and 'or. behalf of 

IN 'IONAL TRADE .AND INVESTMENT BANK S.A., a. .Bank. thereir. named ,and described, by 

PETE IN SANDRINGHAM, Attorney-in-Fact of the said -Company, be be.: .151 duly authorised 

if -or Is . 
• . 

•, 

DepartM, 

:full fai. 

Courts Of - 

• 

1 

rpose; and for and on behalf of UBAF BANK LIMITED,. a Bank ihereiu haroeci And 

\ANTHONY DOUGLAS HOLLOWAY, Senior Manager, Loans and Syndications 

\the. said tompanY, he 'being duly authorised for Stir..h purpose; AND THAT . • 

: I -' edit may and ought to be givert .to the signatures of t,.e said Pdrties in. 

Ivre • and thereout. 

1 

7 

• 

V NI 

iN FAITH AND TESTIMONY.WHERF.OF 

I have hereunto set Mj hand and afflx.eti ny scia- lffical 

Sea.; to servt., aJn: 2.Van i.,-;.,ere needf;;;. 

DA- En IN LONDC  ti. s fifth. day of rn,...-Nmil ir the year 
.--\ 

nd,. • ,:! ,..rr .".i's Intyy 
z , 

of Du- Lcr:: 

1"
 
• 

-.V -̀;;;?. • I • • 
,./ 

,/ v 

0,.' 
Cont 1, (71. 1): 

r 

• 
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I. 

• 

;000$ 00‘

14.401V. I tOAN 

STATE OF MA 0 
• 1 

gureotrolver 

• and 

THE FEDERATIVE REPUBLIC OF BRAZIL 

asVnatantor 

and 

-EUROPEAN BRAZILIAN BANK LIMITED 

BANCO PINTO E SOTTO MAYOR 

BANCO DO BRASIL S.& 

INTERNATIONAL TRADE AND INVESTMENT BANK S.A.-

UBAF BANK LIMITED 

BANCO MERCANTIL SAO PAULO S.A. 

as Banks 

and 

EUROPEAN BRAZILIAN BANK LIMITED — EUROBRAZ 

as Agent 

COWARD CHANCE 
LONDON 

• 

• 

• 
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„Ahe; vp, a:,  4.5 I. 

a;"1 aLl ,u1.••,EN 
.day dot.

t>r= MATO Gauss() idle ‘Itorrtilver'l; 

(2• Tft FED Ear-1.4.11TE. -REPIALIC 43F SRAM .1.itite 
• 'vGliarantor"); 

(3) THE SEVERAL BANKS and FINANCIAL 
whOse .names and addresses appear in Schedule 

to this Agteement (each a "Bank" and-together the "Banks"); 

(4) -EUROPEAN BRAZILIAN BANK LIMIlED from its office 
at Bucklersbury House, II, Nalbrook, -London E0414 13111; 
-England, aSagent for the Banks (in this capacity the "Agent"). 

*WHEREAS — 

• (A) Pursuant to arrangements made by the Banks, the Banks 
have agreed to lend to the Borrower for eight years the sum -of 
$15;000,000, such loan to be guaranteed by the Guarantor. 

(B) It is agreed that the loan to be made hereunder shall be 
subject to the terms and conditions Of this Agreement. 

NOW IT IS -HEREBY AGREED as follows :—

1. Definitions 

In this Agreement:—

(a) "Business Day in London!' means a day on which the 
relevant London financial markets. are open for the trans-
action of the business contemplated by this Agreement 

• and "Business Day" means a Business Day in London 
on which banks are also open for business in New York 
City; 

(b) "Commitment" in relation- to any Bank means the amount , 
set opposite its name in Schedule A hereto (collectively 

• the "Total Commitments"); 

fa 

(c) "CoMmitment Period" Means the Period ciomniencing on 
the Effective Date and ending onithe date 'which is, thirty • 
days after the Effective Date (both dales inclwAve); 
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41n) "Majority Bank!'" means Banks to „whom more 1phan 

-six and two-titirds oer cent. 46(%) in aggregate of tit%) 

loah is then owiNg &Jr, in the event That-the Loan ha not 
en nade .hereunder,-Banks Whine ..Commitments 

-;aiggvegate .-more than sixty-,sixa1td itio-ittirds per cent. 

' 46%) of the Total C.orfanitments, 
.„ 

4(0) "Margin" means one and-=three-quarters -of one per cent. 

(11%); 

(p) "New York 'Clearing Muse-Funds" means Dollar .funds 
turrent at a member bank of the New York -Clearing 
House Association or -such otherlaollar Tunds as may at 
the time of the -relevant payment be customary for the 
settlement of internationat-eurodollar transactions; 

(4) "Notes" means the promissory notes of the Borrower 
referred to in Clause 4(2) below; 

.(r) "Reference Banks" -means, subject to Clause 23 (2) below, 
Banco do Brasil S.A., Europeaü Brazilian Bank Limited 
and UBAF Bank Limited; 

(s) "Repayment Date" in relation to a Repayment Instalment 
means the date for the payment of such Repayment 
Instalment pursuant to Clause 4 (1) below; 

-(t) "Repayment Instalment" means each instalment for repay-
• ment of the Loan as is referred to in Clause 4 (1) below; 

(ii) "Tax" includes all levies, imposts, 'duties, charges to tax, 
fees, deductions and withholdings .2and any :restrictions 
or conditions resulting in a charge and "Taxes" arid 
"Taxation" shall be construed accortingly;

(v) 'unless the context otherwise requires, terms defined in 
the description of the parties hereto -appearing on page 1 
of this Agreement and in Alid Recitals immediately 
following shall have their respective defmed meanings when 
Used herein,. words .importing the singular number shall 
include the plural and vice •versa., persons shall include 
bodies corporate; the index to this Agreement and. Clause 
headings contained herein are for convenience onlY and 
shall not affect the construction hereof, references herein 
to any agreement or other instrument shall be deemed 

-" ----% tinclude references to siich zioi-eeme.ot or other instru-
me upplemented bf re'placeVrom tram 

•••• 
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• subject lo Ofiese refefetices o ate 3 .11-0,,Avc. , 
each Bank, each. Referc:it.r.: Bank mid the or 
paf ties hereto where relt:Ivatt t hzia he ciceract: to be 
ref en  to or lo include, as approprinic, 

-successors and assigns. 

• 2. Loan andturpose 

(4) .Upert and subject-to:the terms andvonditions,o1-this.Agr* 
• ment and in reliance on the representations and warranties 'set otit in 
• . Clauses 13 (I) and 13 (2) below-each Bank agrees to make an advance 

to the Borrower through its office identified against its name in 
• Schedule A: hereto or through" such other office as it may elect 

pursuant to Clause 23 (3) blow, in a principal amount equal to its 
Commitment. 

e 

(2) The obligations of each Bank under this Agreement are 
• several. Failure of a Bank to carry out its .obligations hereunder shall 
not relieve any other Bank, the Agent or the Borrower of any of its 
obligations hereund2r. No Bank shall be responsible for the obligations 
of any other Bank hereunder. 

(3) The Borrower shall apply the proceeds of the Loan in-the 
finance of the programme of electrification of the State of Mato Grosso 
as approved in the State Law No. 2414 of 20th August 1980. Neither the 
Agent nor the Banks shall be bound to enquire as to the use of such 
proceeds nor shall they be responsible for, or' fcir the consequences of, 
their application. 

Drawdown 

(1) Subject to the terms and conditions of this Agreement, the 
Loan in one amount equal to the Total Commitments will be made to 
the Borrower by the Banks, when requested by the Borrower, at any 
time during the Commitment Period. If the Loan remains undrawn 
at the end of the Commitment Period then unless otherwise agreed by 
all the parties hereto, notwithstanding any other provisions of this 
Agreement, the Borrower's right to draw the Loan shall be thereupon 
automatically cancelled. 

0 
(2) When the Borrower desires to draw the Loan hereunder, it 

shall give not less than five BusineSs.Pays' prior written notice to the 
Agent, specifying the date (which shall be a Business Day) on which 
the Lon ,shall be drawn •dovin and also specifying payment 'n's7truc-
lidns therefor. .S. l1_;:iutice shall_ be irrevocable, sly .:onstitute a 

„Ilion and voricti.t, lhe dat,: -eA* the facts repre-
sented by the Borrower and the G,11111-• • . set out in Clauses 13 (1) 
and 13 (2) below are true and ao .4te and that no Event of Default 
or event 4VhiCil with the 1101leC, IVSC Of time or both or other 

• 
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1.4!  t. 44Sa ditt  0 
warid-vonstitute act Dcfatiit f:lls occurred ami is 

. 'vontinuing or would result from ,' Ile ..1,tktng of Cf-le Loan and, subject 

• -40kCiause 14 (2) below, thc bound to draw the 
zin.,acuuTtiancc with such omptly eter receipt of such notice 

Ofe Agent shOl-notify each Bank thereof. 

(3) 10ethegdate specified in-the notice given to the Agent ,pur-

Oant -40 thisiC-lattte,-e1tchl3ank shall.raake available to the Agent its 
4-Comtititn1ent: 

• , 44) All amounts to-be made available by the Banks to the Agent 

—tinder this Agreententshill be mde available in-Dollars in New York 

Clearing House Funds not later than 11.00 a.m. (New York City time) 

on the date specified in the notice given by the Agent pursuant to this 

Clause to the account of the Agent at Banco do Brasil S.A., 550 Fifth 

Avenue, New York, N.Y. 10036, U.StA., or to such other account at 

such other bank as the Agent may designate. TheAgent shall promptly 

transfer all such amounts so made available to it to the accountof the 
Borrower at such bank as the Borrower may designate and in like 

'funds as the same are received by the Agent. 

• 

(5) 'Unless the .Agent shall have been notified by any Bank prior 

to the date for the making-of the Loan that such Bank does not intend 

to make available to the Agent such Bank's Commitment, the Agent 

may assume that such Bank has made its Commitment ay.ailable to 
thOgent. em the date for the drawingtf the Loan, and the Agent may; 
in reliance upon such assumption, make available to the Borrower a 
corresponding amount. If such corresponding .amount is not in fact 
made available to the Agent by such Bank, the Agent shall be entitled 
to recover such corresponding amount on demand from such Bank (or, 
where such Bank does not pay such corresponding amount .1
upon the .Agent's demand therefor, from the Borrower without .
prejudice to the rights of the Borrower against such Bank) together with 
interest thereon in respect of each day from and including the date such 
corrtispOnding amount was made available by-the Agent to the Bor-
rower. to, but not including, the date such corazsponding amount is 
recovered by the Agent,.at a rate per annumequal to the rate quoted. 
liv the Agent on each such day (or, if sueh day is not a Business Day 
in London. on the immediately preceding Business Day in London) 
for the offering of call deposits of Dollars to leadipa banks in the 
London littcrlmnk Eurodollar Market in an a°mount comparable to 
such iLsorresponding amount. 

4. Repayment and Notes 

(1) The ilorrower will repay the Loan in. full by nine semi-
:1111mA inNtahnents together being equal (o the prinelpal arnotuu ni 

the Loan outstandinyCat the end of.the Drawth4wn1)ate and each being 

• 
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, -.11- /he r t t Knount 
oi. u-Le .ie StiC.1 I -L:;,layr,Ilent Instalment 
s!i,.iI occurs on. Of ricareStA0 the. 
date Torry-ctgiii. Illoonts the Liat..: or, isfp.i.:h the Luau is,adraw.n 
dovai arid subSequent Rdpayr.ner.t In.staiiTtenls shali. be padlórt the 
eight next succeeding Interest Dates. 

(2) The obligation of -the Borrower to pay each Bank itstsáttion.

of each Repayment instalment of the Loan shall be evidended by a 

Mite of The Borrower guarante"ed by the Guarantor substaatiiiry-in 

the form set out in Schedule B hereto: Each such Note shall :—

.(i) be-duly completed Fd signed on behalf of the Borrower; 

(ii) have the guarantee por aval of the Guarantor duly•
. 

enfaced thereon; 

(iii) be dated the date on which the Loan is drawn down; 

(iv) be in a principal amount equal to the principal amount of 
such Bank's portion of the Repayment Instalment 
evidenced thereby; 

(Ni) be payable on the Repayment Date for the payment of 
Repayment Instalment evidenced thereby (as estimated by 
the Agent and ngtified by the Agent to the Borrower prior 

to the date for the borrowing of the Loan); 
.• 

(vi) be payable to the order of the Bank in whose. favour it is 
given and shall be repaid and may be prepaid pursuant to 
the provisions of this Agreement; 

(vii) shall contain a. serial number corresponding to the 
Repayment Instalment evidenced thereby. 

Such Notes shall be delivered to the Agent on behalf of the Banks and 

the Agent shall distribute each such Note to the Bank in whose favour 

it is given. 

The execution and delivery of such Notes shall not limit, reduce or 

otherwise affect the obligations of the Borrower or the Guarantor.

under this Agreement and the Borrower hereby waives, presentment, 

demand and protest and the rights and claims of the Agent and the 

Banks under such Notes shall not replace or supersede the rights and 

claims of the Banks hereunder, Provided that payment Of any part of 

the principal of any such Note shall, to the extent that such payment 

if made hereunder would discharge the obligations of the Borrower 

and the Guarantor in respect of the payment of the Repayment Instal-

• 

•1 

•1 
11 

•1 

• 

• 
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.4.3) On The 1, 1121r 

.Stlitli to 'this Glatf.se,,eaciviratit:s 
Commitment 

Bo 33 lci 
. --.44) All.amounts,tonbe micle4vf to 

----,u'itticrthis Agreement shall be 'Mid* P; 
-Vearing House Funds not later ifiA' nn l e-Q8 aomt_ ew,h , y tii 

zon the-date specified in the notice given by. the Agent pu arl this . 

Clause to the account of the..Mt-hgtqp5E#dl8Aaiik§-At„,tt50IFifth _.• 

..--Avenue, New York, N.Y. i0036, U.S.A., or to sucfi &het. aceoffriVait' 

----such other bank as the AgentmaxfkrsiF4terrDe&g.-. wi t,shasimatly 
etio . 

-4,transfer all such amounts so.made available to it to tfiFaccoutiramthe t,..

-Borrower at such bank as the Borrower .may designate and in like 

;funds as the same are rece. iyesIrtty Aehierittlio Lisart_ii5_4=wri.down... . 

45) Unless the Agent shall tikim 
S  -date for the making of ts 

any Bank -•rior 

• 41rzartai Pk* jrACV tt, 

,gs noun erto 

,to make available to the .Agentsuch Bank's Com tiiierieiSels¡eie' 

may -assume that such Bank hás made its CommitrttEtit available to 

the Agenvon the date forthe drawi_ngltfite l, rol.. t  aniord t iee.a.A.,*(7e.t=nt rria 
.,, in reliance upon such assumptiont,„mtalgpiffw. w„tpe t ,e li:_orr914y. . , 

..correspOnding amount. If such cortew tul,„af,a§urkiKti,Kifilabt _ 

: made available to the Agent by su6.1i._. 'atbe.A.geflifiá eirl leW'''-' 

to recover such corresponding .amOnnin dErnán'tl-frolgr ch Bank (or, . 

`-where such Bank does not pay suek.gm,elponding amtRITt.fgrtlp,vith . 

upon the Agent's demand there.fo-r, f0q 7.,&e)..3:161.tf_ókieei Wilfibilt-

prejudice to the rights of the Borrow-erakassItsuch arikYt6tttir ith • 

interest thereon, in respect of each dá; troin andincluding the date such 

corresponding amount was mad • 1a h g f! the Bor-,, ,. . t 
rower to, but not including, the da.t4 1 eotreitóigng-EnVeit'irri'is"' 

recovered by the Agent, at a rate per annum equ'ártó"ibb rate quoted 

by the Agent on each such day..(0b-PgcbegaX.its,11.,9i9. l*usiness„Day • 

in. 1.onticin. on the inimediately._preccfin-Ippill,:i...pa_9... fri's'Ll8fil.)h) .. • 
for the iii offering of call deposits- OrD011ars -to',16-aaik iilf;y'.' "1:i' 'tbe-

1;_ondon Interbank Eurodollar Market in an amotint comparable. to. 
,_. 

stich .corresponding amount. 

•L 'Repayment and Notes . 

ri. .01 FM.; h N -Crt.7•4 110Z 41114 frr' 

ilf Erv,4tpt...:-.77 fur 1 1. •4 

:v., r-rrve rt'Z'A•f_sr":" " 

.9 4, 4,al-v, • 

• ‘• 
(1) The Borrower will repay the Loan in full by 111T1C semi-

•anoti;t1 instalments together being.ecituil tO 
• the Loan outstanding at the end of the' bray:down DA.6'1.iiiteQ:cdi beIng 



ttitlai 33 eat ispc.)3:31[110 1 ,f,f,..1,04 amount 
of .LLoa ft c outs:anding. The rust. such xcrai:;1•_-,1;. fastiilatiatt 
shall be paid on the IntereA Date which occurs or: or he.lrest4o.the 
date 'Dotty-eight mouths after Ole date on which thc Loan is drawn-
down And subsequent Repaynient instalments shall be paid. on .the 

'..cight next 'succeeding Interest Dates. 

.:(2) 'the-obligation of the Borrower-to pay each Bank its portion 
of-each Repayment Instalment of the Loan shall be evidenced by a. 

-Vote of the. Borfomr guaratteed by -the.Guarantor substantially in 
-_Ahe form set -out in SChedtile B hereto. Each such Note shall:-

-(i) be duly completed and signed On behalf of the Borrower; 

, (ii) have the guarantee por aval of the Guarantor duly. 
:enfaced thereon; 

be dated the date on which the Loan is drawn down; 

(iv) be in a principal amount equal to the principal amount of 
such Bank's portion of the Repayment Instalment 
evidenced thereby; 

iv) be-payable on the Repiyment Date for the payment of t' he 
Repayment Instalment evidenced thereby (as estimated by 
the Agent ancrnotified by the Agent to the Borrower prior 
to the date for the borrowing of the Loan); • 

(vi) be payable to the order of the Bank in Whose favour it is 
given and shall be repaid and may be prepaid pursuant to 
the provisions of this Agreement; 

(vii) shall contain a serial number corresponding to the 
Repayment Instalment evidenced thereby. 

Such Notes shall be delivered to the Agent on behalf of the Banks and 
the Agent shall distribute each such Note to the Bank in whose faiour 
it is given. 

The execution and delivery of such Notes shall not limit, reduce or 
otherwise affect the obligations of the Borrower or the Guarantor 
Under this Agreement and the Borrower hereby waives presentment, 
demand and protest and the rights and claims of the Agent and the 
Banks. under such Notes shall not replace or supersede the righ-ts and: 
claims of the Banks 'hereunder, Provided that payment of any part of 
the principal of any such Note shall, to the extent that. suCh payment' 
if made hereunder would discharge the obligations of the Borrower 
and the Guarantor in respect of the payment of the Repayment instal-

• 

I. 

1. 
I. 
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4.widenced by such No c citscharg;:: .4.17?. ::.;,iliLfilS and The 

¡ray/neat or prepayment of ,,r,y 11;crt of it iii:;talinentin • 
,aCcurtianGC with the terms hcceol shaE tiic ot-!;.17ationsAff 

_.the borrower' and the Guarantov under the Note evid2ncing, taidt 
...14payment4nstahnent 40441c extent ,pf such payment or prepaOticnt. 

VaPPPPlia• 

thi•giving to the Agent not iess than thirty Business -Days' 
prior written notice.(specifying inter alia the amount of any proposed 

--prepayMent and date -therefor). theltorrower nlay prepay the Loan 
- in whole-or in, part •Ibut if in...part in an atnoltintvqual to a Repayment 

Instalment-or an integral multiple-thereon-ort any Irkterest-Date..15Pon 
'receiving tiny sueh notice the Agent shall promptly give written flake' 
*bored to the Banks. 

42) Any notice of Prepayinentsiven by the Borrower under this 
Agreement shall be irrevocable tiixl the Borrower shall be bound to 

,-prepay in accordance with each such notice and each amount so 
Irepaid may not be mborrowed hereunder. 

(3) (a) Any and each prepayment made under sub-clause 0) of 
this. Clause. 5 shall be made together with a prepayment *fee equal to 

-one half of one per cent. (1%) of the amount prepaid, such fee to be for 
-the account of. the.Banks in proportion to their respective participa-
tiOns in the aggregate amount prepaid. 

(b)Any and each prepayment made under Clause 8 or 
Clause li. of this Agreement shall be made without any prepayment 
fee. o 

(4) The Borrower undertakes to procure Al necessary approvals 
of Baneo Central do Brasil for each and every prepayment made under 
this Agreement as and when necessary and in amlessent prior to such . 
prepayment and to furnish evidence thereof satisforgiory to the Agent. 
Eaeli and every prepayment made under this.C-kayse 5 shall be made 
together with interest accrued on the amount prepaid, 

(5) Any prepayment made under sub-clause 0-) of this Clause 5 
be applied against the outstanding Repayment Instalrnents in.

• the inverse order of their maturity. 

• 0) The Borrower may not prepay all or any part of the Loan 
except in accordance with the express terms of this. Agrecmcnt. 

6. Interest Periods 

• .The fi rst Interest Period shall commence on the Drawdown Date 
and end On. the next succeeding. Interest Date and each succeeding 
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Interest Periud sht1l C.OMITIMICC immediately upon thce, xptry tif the 

precediag I&tct st Cried. tittd.cnd on the then nc.(1. succeeaters Interest 

Da te. 

7. interest 

41) Interest shallte paid-by the Borrdwer on theoan in accorf 

..dance with this-Clause subject always to the remaining prOvisions of 

this Agreement. 

• 

• 

• 

42) the Tate of interest applicable to the Loan -for each Interest 

-Teriod shalt be The rate per annum determined by the Agent to be the 

'.;allgiegate. of (i). the Margin-. and the arithmetic mean (rounded 

upwards to -;the -nearest inile sixteenth. of one per cent. (ite70)) of the 

'-rates (as supplied to the Agent at its request) quoted to the Referende 

Banks by leading banks in the London Interbank Eurodollar Market 

at or -about 11390 a.m. (London time) two Business Days in Londtm. 

--prior to the commencement of such Interest Period for the offering 

-•ot deposits in .Dollars of amounts comparable to their respective. 

-participations in the Loan for delivery on the first day of such Interest 

Period and for a period eqtial to such Interest Period. If any one 

of the Reference Banks- does not supply such quotation to the Agent 

as aforesaid, sich arithilleti nean shall be deteithined on the basis 

- .of the quotations supplied-by-the-remaining ̀Reference Banks. " 

(3) Save in the case of prepayment or accelerated repayment 

-(when interest shall be paid with the amounts prepaid or repaid as 

-the case may be) accrued interest in relation to the Loan shall be paid 

on each Interest Date. • • 

(4) If the Borrower defaults in the ;repayment of any principal 

of the Loan or in the payment of any otheramount payable hereunder, 

the Borrower shall on demand and to thextftnt permitted by applic-

able law from time to time pay interest owe= default amount from 

the date of default up to the date of actualvayment (as well after as 

before judgment) at a rate per annum J.:jam:mined by the Agent to bp 

one per cent. (1%) above the higher of (i)-tire rate applicable at the 

time of the default to the amount concerned (only in the case of . -r

principal) and 1C the rate which would itave been payable if such

default amount had during the period of the default constituted the • 

Loan borrowed hereunder for successive Interest Periods of such 

duration not exceeding six months as the Agent may from time to 

time designate, the first Interest Period commencing on the .date.. 

when such default amount became due, and each subsequent' Interest 

Period cornrnen6ing immediaiely upon the expiry of the preceding 

Interest Period. • 

I .

1 
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--Un4or -andtcaçh ;AR. 0,;.‘ the 

Period 4 
above shall, ¡dale 

OSei4Ge-la1inan11 t erro". i)c.;C, t cJSv . d tin:ling upon all parties 
prpturktly 'notified .to tLc i. c :wcr and thaelayant 

(6) Alatorest relative to the Loan shall accrue from -day,  today 

Ittid shall be-computedon the tlisis of a yea' of 360 days 'and Tor the 

Actual-number °Ways-elapsed. 

.• 

JEaCh intertst i)y 4110 -Awn 

8. Alternative Interesatates 

(1) Notwithstanding anythiri¡ to the contrary betein.contained 

if ancteach time-that the Agent determines prior-to any Interest-Period 

that:— 
• 

-(a) deposits in Dollars for a-.•• sieriOd equal to „such interest 

- -Period and of amounts..equal to their respective participa- • . 

-lions in-the-Loan are notbeing offered by leading banks in 

the London Interbank Eurodollar Market to at least two 

Reference Banks in the,ordinary course of business (such 

-determination to be -made -after :consultation with each - 

Reference Bank); or 

(b) if such deposits are being sci. offered, the -rates at which 

they are being offered do not accurately reflect. -the cost 

to the Majority Banks of making and/or funding and-main7. 

laMing their respective 'participations in the Loan during.. 

-such Interest Period (such determination to be made after • 

,consultation with the Banks), - 

the Agent shall forthwith -give notice of such fact to the Borrower, 

the G' uarantor, Banco Central do Brasil and tO each Bank and. shall 

provide each party with any relevant documentation that it may have 

received from the Banks in connection therewith. 

(2) If such notice from the Agent is -gimenin relation to. the 

-first Interest Period then, 'unless the Borrower, he Guarantor, the 

Agent and the Banks shall otherwise agree, with •the approval of 

Banco Central do •Brasil, the Loan shall not be-made. hereunder before'. 

the date two Business Days ,aftcr. the Agent .shall have ..given notice 

to the Borrower, the Quaritfitor and the Banks in accordante with 

sub-clause (6) belOW. 

(3) Subject to sub-clause (2) .above .at the expiration of five 

Business Days from the date of any such notice and during the .

following thirty days (the "Thirty-Day Period") the ,Agent (after.con-

.sultation with and on behalf of the' Banks); the Borrower: the Guaran-

tor and Banco. C'entrat do Brasil shall-enter intO nc!_TAialions in rood 
• 

I .



raiii-r with 4. vtevi, LÇ itgrc-eing to ¡III aicernadvc iaL aPeeptAbleAci the lia.ten.1, Inc »mni Jad the Borrower for either; — 

(1) deLerininiflr the interest -rates from-time-to -time A.PPlicable to the Loan whilemaiutaining the Loan in Dollart-or 
iii) feclertominating the -Loan (or a portion thereof) in a alternative currency which is -freely convertible'and trans-. Terable into Doi-1'ns and in which deposits are available - to the-Banks in -sufficient amounts in the ordinary course of business ancI.--for determining the interest rates from time to time applicable thereto. 

If at the expiry of the Tlijrty-Day Period the alternative acceptable Lbasis Shall have been agreed. it shall (unless otherwise agreed) be retroactive to _and take effect from the beginning of the then current'., interest Period. 

(4) If, at the expiry of the Thirty Day Period, no such alternative .acceptable basis shall have been agreed by the Agent, the Borrower, the ; -Gnat-ant& and Banco Central.. do" Brasil then . during the period of fifteen days from the date of .the expiry of the Thirty Day Period each *--Bank shall-establish in consultation with the Borrower, the Guarantor . and the.,Agent (but at such Bank's solg -discretiOn') an alternative basis this Clause 8 referred to as a i..vI ubstitifte BiO.t") for funding and maintaining its participation in the Loan, for determining the interest rate or rates which will from time to time be applicable thereto and for determining the 'dates upon which such interest shall be. paid thereon. Each Bank shall confirm, after consultation as aforesaid, its Substitute Basis (including a summary of the relevant computations) to the Agent in writing forthwith upon establishment thereof and the Agent. shall then inform the Borrower and the Guarantor thereof. The interest rate to apply to the participation of each Bank in the Loan (determined, as aforesaid) shall reflect the cost to such Bank (as determined by such Bank) of funding and maintaining its said partici-pation, plus the Margin. Subject to sub-clause (6) below, the Substitute Basis of each Bank shall be binding . upon the borrower and the Guarantor and shall, in. respect of such Bank's participation in. the Loan, be retroactive* to and take effect from the beginning of the then current Interest Period and shall continue to apply until such Bank notifies the Agent in writing to the contrary whereupon the Agent • shall inform the Borrower and the Guarantor thereof. In the event that such Bank notifies the Apent to. the contrary as aforesaid, the .provisions of this Clause 8 shall apply to the establishment by such • Bank of a new Substitute Basis. 

(5) (a) The Borr.ower may, upon piving not less than five Business Days' prior written notice h) any Han I; ( hich notice shall be irrevocable), prepay such flank's participation in the Loan to the 

• 

I .
•1 
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Hi 

-Agent for the account of such Lfank during the period 40110 
after such Bank's Substiwie Basi; snail ifuvek enconfirmed:4441W 
Borrower unless utitcrw;a: agreeti eaett peaty hereto. 'Uponlhe 

!c-iVing of any such notice iv the dt.1:-:-.nwr..v..«,..11 -Bank's obligations-to 
tildRiorf.o, Aver ilercunder shall be terminated and its .Gotturritutenttliall 

eteduced to oil. 

• .• Ab) Any -prepayment of a Bank's participation in the-Loan' 
tirsttatitto Oaragraphi(a) aboveshill be made -together with:-,--

.4)..interest accrued thereon to the date of prepayment.dfthe 
ate.orratesiietennined in accordance with the Substitute 

Basis vr-such -Bank-in-  force during the period of such 
:accrual; atxl ok. 

• -(B) all -fits and other amounts payable to such Bank here-
under and such other amounts as Such I3a.nk shall certify 

.-.;---,(such certification to Ile conclusive in the absence of 
-:-InaruTest error) as -being necessary to compensate for any 
-,additional costs, premium, -penalties or expenses incurred 

or to be incurred by it (including loss of Margin) as a 
-result of such prepayment including, but not limited to, 
any additional costs, premium, penalties or expenses 
incurred or to be incurred as a result Of liquidating 'or 
employing depositsfrom third parties acquired. to effect 
or maintain its participation in the Loan or part thereof 
prepaid. 

-(6) During the .period when any one or more Substitute Bases 
are in force -or would have been in force had the Loan been borrowed 
hereunder, the Agent shall periodiCally, but not less often than 
-monthly, -determine whether either of the circumstances referred to 
in. sub-clause (1) above still pertains (such determination to be made 
after consultation. with, in the case of the circumstances referred to in 
(a) of such sub-clause (1), the Reference Bankszsid, in the case brthe 
circumstances referred to in (b) of such sub-clause (1), the Majority 
Banks) and if they do not the Agent. shall forthwith give notice in 
writing thereof to the Borrower, the Guarantor mnd to each Bank, 
whereupOn the Agent and. the Banks shall establiSh a date on which 
such Substitute Bases, if in force, shall cease be effective and as 
of which interest 'rates for the Loan, shall a n be determined in 
accordance with Clause .7 above (provided—that for . pUrposes of 
determinini,v interest rates in accordance with:m.1dt Clause 7 for the 
period cOmmericing on such date and ending 'on the last day of the 
then current interest Period, such period shall be-deerned to constitute • 
a separate Interest Period for the purpose of Clause 7 -(2)). 

(7) Without prejudice to anything herein contained the Borrower 
shall promptly (but in any event not later than the end of the then 
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• 

• 

• 

1.2 

current. interest Period Lo kvhich die hereinafter' mentioned-consents 
relate) o ¡gain. ail nce a y governmeninfecinsents(including;livitrtmit 
limitation, any consena required from kiancoCentral do -Brasil) and 

.tlaiver to the Agent evidence acceptable=to-the -Agent that all such 
„consents have been obtained•-(i) to any such alternative rtnitually 
acceptable basis as may: have been agreed pursuant to ClauseI 43) 

,bereoT,(ii)to any'Substitute Basis established Oursuant-to Claute 5(4) 
_hereof and.(iii) to any prepayment to be made by the. Borrower 
pursuant to Clause 845)-herea. 

4(8) It is expressly understood and agreed • that if negOtiations 
under this Clause 8 produce a Substitute Basis which involves the 
Tedenomination of the Loan or a portion thereof in an alternative 

--,..•-currency such amendments stall be made to this Agreement and the 
,Notes as the Agent considers necessary to take account of the 

--Tedenomination of the Loan (or relevant portion thereof) in the 
• relative alternative currency. 

••• 

9. Payments 

(1) All payments to bemade by the Borrower or the Guarantor 
as the ease may be hereunder or under the Notes shall be made to the 
Aginn.df fate'r than 11.00 a.m. (New York- City time) on the due 
date' theretof in Dollars in New York Clearing House Funds to tile 
account account of the Agent at Banco do Brasil S.A., 550 Fifth Avenue, New 
York, N.Y. 10036, U.S.A., or to such other account at such bank as 
the Agent may designate. • 

e • 

(2) All payments (whether of principal, interest or otherwise) to 
be made by the Borrower or the Gliarantor as the case may be to the 
Agent and/or the Banks hereunder ortinder the Notes shall be Made 
without set-off or counterclaim and free and clear of and without 
deduction for any taxes, levies, imposts, duties, charges, fees, deduc-
tions, withholdings, restrictions or conditions of any nature. If at any 
time any applicable law requires the Borrower or the Guarantór to 
make any such deduction or withholding from any such payment, the .1 - 
sum due from the Borrower or the Guarantor (as the case may be) in 
respect of such payment shall be increased to the extent necessary to 
ensure that after the making or such dcdUction or withholding, the 
Agent and/or the Banks receive a net sum equal to the suM which it 
and/or they would have received had no such deduction or withholding 
been required to be made. In the event that the Borrower Or the 
Guarantor is compelled, as provided in the preceding sentence, to make 
a deduction or withholding, the Borrower or the Guarantor shall 
forward within ninety (90) days after such deduction-or withholding is 
made, copies Of ollicral receipts or copies or other official documenta-
tion acceptable to the affected Bank evidencing payment of such 
deduction or withholding. 

• 
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•13) Wlicocver any11:Ly•Incit: hereultder lvouid. but fur tliz,i1t9ivi-

h ittliN tiLW On a day Ai:Ili:it is not 
tfie one &tit: tifelet-or shati •be extended i9 the lie%t, sueret:l.:;fle, 

i)ay stich next :vuccet..Vling-Busi.ttcss -Day Lils in the 
¡text calendar in %vitic:it event - such shall be the 
-inunediately precedint..,„ iSti;:iaiess Day. 

• :1/4* 

• 14) .!Except as-otherwise ittdjeatet1 in this Agreement all payments 

• of principal and/or interest madeto the Agent by the Borrower-Orthe 

-Guatantor(as the case may be) under this Agreement shall be divided 
by.the Agent among the Banks par,ticipating in the Loan in the same 

--riroportion as each of their respectiyp-outstanding-participations in the 

-71.-oan -bars-to the total -outstanding amount of the Loan. All such—
vayments shall be promptly so distributed by the Agent in like funds 
as they arc received by the Agent. 

ttnlesS the Agent-shall. have been notified by the Borrower 
prior to the  which any payment to be made .by. the Borrower 

Awn:under is-due, that the Borrower dcies not intend to remit such pay-

, , --Finentin full on.the due date, the Agent.may assume that the Borrower 
.tas remitted such payment when-so due and the Agent may, in reliance 
won such Assumption, make available to each Bank on such payment, 
-date an ameunt-equal to such Bank's participation- in siich.A.ssumed 
payment. if it proves to be the case that the Borrower has not iú fact 
remitted such payment to the Agenti,each Bank -shall forthwith on 
prompt- demand repay to the Meat ;he amount of 'such assumed 
payment made available to such Bank, together with interest thereon 
in respect of each day from and including, the date such amotint was' 

. . made available by the Agent to such Bani‘to but not including the date 
Nuch amount is repaid to the Agent at a rate per annum equal to the 
rate quoted by the Agent on such day .(or, if such day is not a Business 

. 1).:iv in London, on the next preceding Business. Day in London) for 
the:offering of call deposits of Dollars to leading banks in the London 

. Interbank Eurodollar Market in an amount.. ..coinparable-to such 

in. Guarantee 

(1) In consideration or the .Banks aurecinglo enter into. this 
A-..reetnent theCuarantor hereby absolutely irrevoably and uneondi-

• .11..oltilly guarantees .(as primary obligor and not merely as surety) the • 
..r-mneni, on demand by the -Agent, of any and %.,cry sum 9r sun S of 

• money which the Borrower is or shall tit any time become liable to 
-1, 71y ;under or pursuant to this Agreement or. the .Notcs and shall fail 

A.i .n,ty on the due date (whether at the stated maturity, by acceleration 
ot otherwise). 

I. 
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. (2) The the:Quarantor under ̀ Illis Agttfelnent Atid 

under the Notes shall not tailischard.or released by reason or any 
arrangement made between the•Banks or The Agent and the -BorrOwer 
or by any forbearance whether as to -payment, time, performance or 
otherwise and the Guarantor hereby waives presentment, ,demand, 
protest and notice of anrkind;whatsoever as well as any requirement 
-that any-person-exhaust any right ortemedy or-take any action against 
-the Borrower and¡lereby consents to any extension-of time for pay-
ment-and to-any renewal of-the Notes. Without derogating from  the 
foregoing the Agent undeitakes to use its -best endeavour-S.-la-notify • 
the Guarantor promptly -after -the making of any arrangement Or 
forbearance as aforesaid. 

• 

• 

• 
(3) The Guarantor agreeslhat the Agent and/or the Banks shall 

-be-entitled to enforce this Guarantee without making any demand:on 
—or taking any proceedings against the Borrower and that this Guaran-

tee shall be :a continuing guarantee and, as such, shall remain in force 
until all moneys expressed to be payable by the Borrower under this 
Agreement and- the Notes shall have been paid and actually received 
-by the Banks. 

-(4) The Guarantor'agrees that its liability hereunder shall not 
be discharged or released by ay change in Capacity, legal identity or 

-powers of the Borrower. 

(5) As further evidence of the Guarantee contained in this 
Clause ID, the Guaranior shall enlace its guarantee por al* on the 
Notes but no failure by the Agent or the Banks to insist upon "such 
enfacement shall affect the 'existence or validity or terms of the 
Guarantee hereunder. 

(6) The liability of the Guarantor' under this Agreement shall 
not be affected or -discharged by the unenforceability for any reason of 
this Agreement and/or the Notes against the Borrower or by any 
other circumstances which might otherwise constitute a legal .or 
equitable discharge or defence of a guarantor. 

(7) The Guarantor shall be subrogated to all the rights of the 
Banks against the Borrower in respect of any amounts paid by it.. 
pursuant to this Agreement, Provided however that the Guarantor' 
shall not be entitled to enforce any right or receive -any payment 
arising out of such subrogation until all amounts then due have beeri 
paid by the Borrower or the Guarantor. • 

.(8) The Gdarantor agrees that its obligations hereunder and 
under the Notes shall not he affected or prejudiced by any act, matter 
or thing whaimiever affecting the existence, capacity or legal identity 
of the Borrower or which miyht have the effect of redpein?, limiting 

• 

,/ 

• 

I. 
• 
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or extinguisliillg oli.ogcthcrAltc-OlitiOtirii,rAeltoritower hereunder 
and according!),

• 
(a) W4 tiltit it prejiirlice ;to the.Agt nrsoor the 'Hanks' rights 

under Clause 151teroathedGuarantor undertake; totnstire 
that ar,y 6urccssorAcychettorroWershall assitmc ttktobliga-
tions of the Borrower=under, and be:bound in all-respects 
by the terms of-this-Agreement aid the-Notes, and 

-(b) The Guarantor agrees 4h1tits liability Atnder this Guaran-
tee shall not be in any way prejudiced•or -affected if -the 
13Orrower merges orconsolidates withor intoanothercntity-
or loses its -separate legal identity (whether or 'not the 
-obligations of :the Borrower hereunder and under the 
-Notes are assumed. -by *a successor to the Borrower in 
accordance with sub-paragraph (a) above). or if for any. 
:reason the obligations of .the Borrower hereunder are 
released, limited or extinguished and accordingly in any 
such event the Guarantor shall continue to be liable as 
primary obligor for the repayment of the Loan and the 
'payment of interest thereon and all other sums which 
become payable under this Agreement or the Notes. 

(9) The Guarantor agrees that its obligations hereunder and 
under the Notes rank and will at all .times rank at least pari passu in 
right-and priority of payment and in point of security with all other 
present and future External Indebtedness of the Guarantor,.in respect 

of moneys borrowed by the Guarantor and in respect of avais, 
'guarantees and indemnities given by tfie Guarantor for moneys 
bo rrowed otherwise than under this Agreement. 

11. Changes in Law 

(1) If:—

(a) any change in law, regulation, treaty or official directive. 
kwhether or not having the force of law but Compliance 

with which is necessary to observe -normal banking 
practice) or in the interpretation thereof. by any .govern-
mental, intergovernmental, judicial or other authority 
charged with the administration thereof:—

(1) subjects any Bank to any Tax with respect to pay-, 

mcnts of principal of or interest ontlic Loan or any 
other amount payabh hereunder•oravider the Notes 
(other than Tax on the overall net income- of falCh 

. Bank imposed. by the Stirisclictiim in whith it has its 
principal office, by the jurisdiction in which the office 

• 

• 
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„ 

'• 'through vihich it maintains its participation in Ai* 
:Loan is locatai or by any political subdivision or 
taxing authority-of or in either of such jirtistlictions); 
Or 

changes the basjs. of Taxation of payments -to any 
Bank -Of principal of -or interest on the Loan IN any 
other amount payable 'hereunder or under.the Notes 
(other than a change in the rate of Tax on the overall 
net income, of such Bank imposed by the jurisdiction 
in which it has its principal Office, by the. jurisdiction 

...• in which the office through which it maintains its 
participation in the Loan is located or by any political 

or taxing authority of or in either of such 
• -jürisdictions); or 

(iii) imposes, Modifies- or deems applicable any reserve 
and/or special deposit requirements against, or 
impoSes any condition with respect to, assets held by 

• or deposits in or for the account of, or loans by, any 
office of any Bank; or 

(iv) imposes on any Bank any other condition with 
'respect to thisAgreement or the Loan or any _Note; 
or 

(b) any Bank cpmplies with any request, law, regulation. Or 
directive from any applicable fiscal or monetary authority. 
(whether or not having the force of law but compliance 
with which is necessary to observe normal banking 
practice); • 

and as a result of any of the foregoing:—

(x) the cost to such Bank of making, funding or main-
taining its participation in the Loan or maintaining. 
its okligation to lend the amount of its Commitment 
is increased; or 

•• 
(y) the amount of principal, interest or other iinount 

received or receivable by such Bank or tho. effective 
return to such Bank hereunder is reduced. (otherwise 

than as contemplated by Clause 9 (2) above); or 

(z) such Bank makes any pa!„,rnetit or forlio....ç any•interest 

or other return on or calcul;:ted by reference to the' 
:1mnunt or any sum reCCIVe.(1 or recciyable by it from 

the Borrower liereunder (o(herv•kc tha'n ;:s contem., 

plated by Clause 9 (2) above), 
• 

1 
1 •

S. 
, 
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then und C.10e ;kV, C: 

(f) such Bank sh,1:i 1,00.fy i fkirr0v.er ti,aitco 
1.1;- .5ii throt , r:= it!..:.1:111: in writiihz. 0, a: t such ytr.U.

promptly ;iftet Bank 1)u:6r:its aware of such event; 

414) .upon detn....liti.1 to the Borrower from time to time by stsch 
.Bank throw_lh the ,Agent,--the Borrower shall pay to the 
Agent for such Banksuch amount as Shall compensate Mich 

'Bank Tor such increased -cost, reduction, payment or 
--forgone interest -.or -other-return. The certificate of -such 
-Bank setting out in-detait-the 'amount and -basit:for -stich 
amount shall, in the aiience of manifest error, becoiclu-
sive;; 

,(111) ongiving-not -less than five Business bays' prior written 
-,nOtied to the Agent (which notice shall be irrevocable), the

may within thirty days after the notification by 
-''such Bank under the foregoing paragraph (I) prepay the 

. then outstanding principal amount of such Bank's partici-
Tation in the Loan together with all interest accrued 
-thereon and all fees and other amounts which •may be 
due under this Aereementincluding .(if-such. date is ,not. 

---an Interest Date) such amounts as-such Bank may certify 
-at necessary to compensate for any additional costs or 
„;.expenses incurred or to be incurred as a result of liqui-
,4dating-or,employing deposits from third parties acquired 
to ,effect or maintain its participation in the ..Loan. The. 
-obligations of such Bank to he Borrower hereunder shall, 
-on the giving-of such notice by the Borrower, be terminated 
-and such Bank's Commitment shall be reduced to nil. 

(2) Notwithstanding anything to thecontrargtherein contained, 
if any law, regulation. or treaty or any change ,thialón. or in the inter-
pretation thereof by any .governmental,-inter-govemmental, judicial or 

. other authOrity charged with the administrationAhereof shall..make it 

. unlawful for any Bank to make,. fund or maintain its-participation in 
the Loartor to give effect to its obligations to theBorrower as contem-
plated hereby, such Bank may, by written notice thereof to the Bor-
rower through the Agent, declare that such Bank's obligations, to the 

.. Borrower hereunder shall be terminated forthwith whereupon the 
'Borrower will prepay on the next Interest Date orasirequired pursuant 

...to the-applicable law, regulation Or treaty, as the case may be, the then 
outstanding principal amount of such Bank's participation in. the 
Loan, together with all interest accrued thereon and all fees and other 

• amounts. (if any),• payable to such Bank . hereunder and under the 
Notes. On the giving of such notice, such Bank's obligations to. the* 
Borrower hereunder shall heterminated and itt-COmmitment shall be 

I. 



• reduced to nil. Notv. tlistandiag tizt: :311‘..1-1 &ink' will-Ohough 
witho-ut imposirig onit any 11.:!::aÀ duringthçperiod 
of thirty days following the giving of notice, endeavour to 
transfer its obligation to lend its. Commitment or its participation in 
the Loan to another bank-,orlinancial i sitution acCeptableto such 
Bank and to the liorrower upon terms and conditions- which-4o not 

• involve any expense, loss or liability .?to such Bank. 

12. -Conditions itet,edent 

(1) The Bõrrower may 'not give notice under Clause 3.-(2) above 
of its -intention.to -draw the Loan until the Agent shall have received 

- _all thetiocuments listed in schedule C hereto, in form and substance 
• satisfactory to the Agent. 

(2) The Borrower may not 'draw the Loan unless:—

la) At the Drawdown Date, the facts represented by the 
Borrower and the Guarantor set out in Clauses 13 (1) and 
13(2) below shall' be true' and accurate; and no Event of 

)r4Defai4tor -event which with the giving of ntitice, lapse of 
time or both or other condition would constitine an Event 
of Default shall have occurred and be continuing or would 
'result from the making of the Loan; and 

(b) The Agent shall have received, in form and substance 
-satisfactory to the Agent, such other statements, opinions, 
-certificates, documents and information with respeci to 
the matters contemplated by this Agreement, as the Agent 
may reasonably request. 

13. Representations and Warranties 

(1) The Borrower represents and warrants to the Agent and each 
of the Banks that:—

• (a) The Borrower is a political sub-division of the Federative 
Republic of Brazil validly existing under the constitution 
and laws of the Federative Republic .of Brazil. • 

`(b) The Borrower has the power and authority to execute, 
deliver and perform this Agreement and the Notes and has 
taken all necessary 'action' to authorise the execution, 
deliver; and performance of this Agreement and the 
Notes in accordance with their respective terms and the 
borrowing of the Loan .hereunder. 

t, 
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(e) Neither:411e exectition ruir cieliv‹ry of ziuN Astreemerttwor 
the. Notes, nor the* transactions ht:i e;i1 nor 
compliance with the terms and vondition, hert7.9( or 

• ':(i) contravene-the constitution of the Borrower or ,any 
• • provisionvflaw, statute, odecree, rule or regulation4o 

• v4tich -the. Borrower is -subject or any judgment, 
• 'franchise, etter,-or permit applicable to .the .Borro-

Wer; or 
a 

— 04-conflict-with, or-result in any breach, of, any of the 
ierms,-covenand;tonditions orprovisions of, or con-
stitute a default under, or result in the creation or 
imposition of any Encumbrance upon any of the.
property or assets a the Borrower pursuant to the 

-terns• of any indenture, mortgage, deed of trust, 
-agreement Or other instrument to which the Borrower 
is a party or by which the BOITOWCfmay be bound, or. 
to which the Borrower or any of its property or_ 
atsets -inay be subject. 

(d) Save for prior approval of Banco Central do Brasil (Firce 
10 approval), the registrationreferred t6 in Clause 14 (2) 
,below and the translation and publication referred to in 
*Claim 14 (9) 'below, all authorisations, approvals, 
-consents, -licences, registt4ations; notarisations and other "'-
requirements of governmental and public bodies and 
authorities required in cortnection with the execution,. 
delivery, performance, validity or enforceability of this 
Agreement and the Notes or of aurzertificate, notice, 
instrument or agreement herein reformed to have been 
obtained or effected and are in full Swam and effect and 
there has been no default in the performlince of any .of the 
terms Or Conditions thereof. Th o iluirower has -full 
authority to make all payments hemmder and under the 
Notes in the currency required hereunder and thereunder 
to the Agent for the account of .the•Banks to the account 
'provided for in Clause 9 (1) above. 

• (e) No event has occurred which constitutes or Which with 
giving or notice, lapse of time or,bothiorother condition 
would-constitute a default under or in:Tespret of any agree-
ment, undertaking or instrument towiticit the Borrower 
is a party or by which the Borrower way be bound .or 
to which the Borrower or any Of its properly or.asets may 

be sUbject, and no litigation or administrative proceedings 
are presently pending Or, to the eknow,edge .of the Bor-

rower, threatened which, if adVersely determined, would 
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-have a 11 terias adverse efrect•on the business, property, 

assets or financial -.condition of the I3orrower or on the 

„ability of the tiorrower to -perform its obligations here-

Amderor under the Notes or which might call into question 

-the validity of-this Agreement orthe Notes. 
a 

-7(f)--This Agreement constitutes and, when executed and 
.,-delivered each-of the Notes will constitute, the legal, valid 

and binding -obligations of the Borrower enforceable in 
.:accordance With their -respective terms and this Agreement 

• is and the Notes when executed and delivered will be in 

the proper form for the enforcement thereof in the • 

Federative Republic of Brazil. 
- 

-•(g) Any person executing this Agreement and the Notes on 

- behalf of the Borrower has the right, power and authority. 

so to do. 

(h) The obligations of the Borrower hereunder and under 

'the Notes rank and will rank at least pari palm with 

all other External Indebtedness of the Borrower and no 
loan, debt, guarantee or other External Indebtedness of 

the Borrower is secured by any Encumbrance over any 
present or future revenues, .property or agifits of the 
Borrower. 

(i) All payments to be made by the Borrower hereunder or 
under the Notes will be made free from any present or 
future 'taxes, levies or duties imposed by the Federative 
Republic of Brazil or any political sub-division thereof. 

(j) This Agreement is in proper form to enable the Borrower 
to effect the registration of the Loan as provided in Clause 
14(2) below forthwith after the Drawdown Date in accor-
dance with the laws of the Federative Republic of Brazil. 

<k) Neither this Agreement nor .the Notes are subject to any 
tax or other charge, including but not limited to registra-

tion or stamp tax in the Federative Republic of Brazil or 
any political sub-division thereof. 

• (1) Subject to the applicable limitations on the alienability of 
• property of governmental entities, the Borrower has no 

right of immunity, on the grounds of sovereignty or other-
wise from service of process or the jurisdiction orany com-
petent c.purt located in the Federative Republic of Brazil 
in respect of any matter arising, out. of or relating to its 
obligations under this Agreement or the Notes or from 
the execution of judgment resulting therefrom. 

• 

I. 

1 

i 
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ta-n) The Loan 4ws '7i-en coil t r:tes .11.1 .the Excittliftaidliefiger 
• tl it: BO( VilSVCr i!:71(:(r jr 2414 .or 20th -August 

1960 anti is hni r .d iirvipts set forth 'therein. 

(R) The Loan is within t -fn:, of the .11,ziolution TiVithe 
Federal eScuate No. .92 -of 2:ild, October, 180. 

-(2) „The Guarantor yepresents .and wàrrartts 4o the Agent #11d 
;each of the aksthat—

(a)) the-Guatatitor -has the powCr and authority to ixetCute, 
-.deliver aud.perforra This Agreement and the Notes lutd• 

has4aken all necessary.action-to authorise the-execution, 
-delivery and-performagce-olf this Agreement and the Notes 
in accordance with .their respective terms and the,guaratt-

4,teeing of -the-Loin hereunder. • 

(b) -Neither the-exemition nor delivery of this Agreement or 
the Notes, nor the -transactions herein contemplated nor 

-fecimpliance with the ternis- and conditions hereof or `. 
thereo1doorr will-contravene anyprovision of law, statute, 

-decree, rule or :regulation to which the Guarantor is • 
-subject. . . 

--.4c) 'Save for prior approval of Banco-Central do Brasil (-Firce 
F40 approval), the registration referred to in Clause 14 (2) 
-below and- the translation and publication referred to. in 
-Clause 14 (9) below, all authorisations, approvals, con-
sents, licences, registrations, notarisations and other' . 

144  requirements of govern:Mental and public bodiei 'and :•; 
--authcirities required in connection with the -execution, 
--delivery, -performance, -validity or enforceability of this. 
Agreement and the Notei or of any certificate, notice, • 
instrument, or agreement herein refeined to have been 
-obtained or effected. and are in full farce and effect and • 
'there has been no default in the perfccaumce of any of the 
terms or conditions thereof. The ....Grarantor has full 
authOrity to make all payments :h er and' under the 

• Notes in thecurrency required hereunder and thereunder . 
to the Agent for the acéount of thel3anks to' the account • 

. provided for in Clause 9 (1) above. • 

(d) No event has occurrCd which constitutes or which with 
giving of notice, lapse of timo or both or' other condition . 

' would conStitute a .default under or in respect. of any 
• agreement, undertaking or _instrument to Which the • 

Guarantor is a party or by which the-Cuarantor maybe 
bound *or to. which the Guarantor -may be subject, and • 
no litigation or administrative y proceedings. are presentl ' 
pendinff. or, to the knowledge of the:Guarantor, threatened -
which, if adversely determined, would' have a material 

• 

• 

• 

• 
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adVCfSe effect ott the.financial-condition of the Guarantor 
oc oat the ability -or.the Guarantor to perform its obliga-
tions hereunder-or under the Notes or which might call • 
n to-question the validity of-this Agreement or-the Notes. 

(e) This Agreement ,constitutes and, when executed and 
delivered.each-of the Notes willvonstitute, .the4cga1, valid 

• and binding obligations of the -Guarantor-enforceable in 
accordance with /heir respective terms and /his Agree-

-merit is and the 'Notes when executed and delivered will 
• be in the proper form for the enforcement thereof in the 

Federative Republic of Brazil. 

(f) Any person exeuting this Agreement and the Notes on 
behalf of the Guarantor has the right, power and authority 

-so to do. . 

(g) Under the laws of the Federative Republic of Brazil it 
is not legally possible for the Guarantor to create or for 
-there to subsist any Encumbrance over any of the property 
-or assets of the •Guarantor. 

(h) "Subject to the _applicable limitations on the Penability of 
property of governMental entities the Guariittor has no 
right of immunity, on the grounds of sovereignty or other-
wise, from service of process or the jurisdiction of any 
competent court located in the Federative Republic of 
Brazil in respect of any matter arising out of or relating 
to its, obligations under this Agreement or the Notes or 
from the execution of judgment resulting therefrom. 

(i) The Loan, when added to the total amount of' Loans 
guaranteed by the Guarantor previously contracted by the 
Executive Branch of the Guarantor under Decree Law 
No. 1312 on February 15, 1974, as amended; is within 
the financial limits set forth therein. • • 

(3) The' representations and warranties set out in sub-clauses 
(1) and .(2) of this Clause 13 and in sub-clause (9) of Claitse 17 shall 
survive the execution of this Agreement and the making of the Loan 
hereunder and shall be deemed to be repeated at the. time of the 
request for and the time for the making of the Loan and on. 'each 
Interest Date as if made at each such time. 

14. Undertakings 

The Borrower undertakes to the Agent and the Banks that from 
and after the date hereof and so long as any amount payable hereunder 
or under the Notes is outstanding or any of the Banks is under an 

1 

I. 

I .

1 

1 
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.-ohligaitiiirto /end its Cdthmitincnt iNv itcti ikv or TiOt the conditions 

• ddent404hetultilinent of such obitgation-bave been satisfux1):— 

10-14104Borrower Will furnish. LO‘ the Agent in-such intinber of 
•*Vilislis the Agent nay *request :—.-

(1)-promptly - upon •the-.4satte being dvailable, a certified copy 
of its budget slaw, -together with a summary of its budget 

-programme, •including a statement ..of its revenues and 
-.expenditures for-the -then current year and evidence that 

.the Borrowerhas taken or is taking all proper actions in 
•-order to have-the necessary budgetary appropriations Tor 

• payment of interest on and principal of the Loan; 

(ii) such information, 'financial or otherwise; is any Bank 
-through the Agent may from time. to time -reasonably 

. vsequest-regarding the affairs of the Borrower; and • 

with reasonable promptness, details of any litigation, 
Arbitration or administrative proceeding pending or, to 
the Borrower's knowledge threatened arinst the Borrower 

-which. would; if adversely determined, have a material 
-adverse effect on the ability of the Borrower. to. perform 

• its obligations hereunder; 

2)! The Borrower will (i) as soon as possible after the execution 
--ofIthisAgreement apply for and obtain firce 10 approval of Banca 
-Central do Brasil, (ii) within thirty days .after the borrowing. of the 

. Loan hereunder apply for the registration .of the Loan as a foreign 

-currency loan with Banco Central do prasil under. Law No. 4131 of 

• September 3, 1962, as amended, of the Federative Republic of Brazil. 

.-and-any other applicable •laws or regulations, and shall promptly . give 

notice of such registration to the Agent by cable cc telex; and .(iii) as 

.soon as possible after the borrowing of the Loanigireunder, promptly 

-deliver to the Agent a copy of the certificate of registration in respect 

, of the Loan duly issued by Banco Central do Brasil. . 

(3) The Borrower will obtain and promptly,omew from .time to 

time When necessary all such authorisations, milunOvals, consents, 

licences and other requirements as maybe requireci,under any applic-

able law or regulation to enable it to perform its obligations under this 

Agreement and/or the-Notes, or required for the sialidity or enforce-

ability of this Agreement and/or the Notes, or for the • borrowing of 

the Loan.hereunder, will comply With the. terms or the sameand will 

• furnish the Agent with copies thereof. 

(4) The BorrOwer will notify the Agent by telex confirmed in 

writing of any Event of Default or event which with the giving of 
nOtice, lapse of time of both Or other Condition would constitute an 

Event of Default, forthwith upon the occurrence theiTof. • 
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(5) The ,abligatiOnsvf, the -Borrowcr hereutuier'and littder4ite 

Notes rank and will rank at least pari passu in right and -priolity of 

payment and in-pOint. of -security with all other. presnt And future 

indebtedness or the Aoriowerin respect of ExtcriutlittdcbtetIttess qtd, 

without prejudice to...theikir' egoing; in-respect-6f moneys borrowed-by 

the Borrower and in respect of avais; guarantees and indeinnities 

given by the Borrower for -moneys borrowed .by others- where, in 

either ca:se, the niOneys borrowed' 'constitute 'External (ndebtedriess. 

0) • The Borrower will not create, incur, assume or allow to exist, 
:any Encumbrance ,on any of its present or future property, assets' or 
revenues to'sectireaUY-External Indebtedness. 

• . 

-(7) 'Without prejudice to anything herein contained, on each 
-4anniversary of the date hereof, the Borrower will deliver to the Agent 

-a certificate duly signed by an authorised officer of the Borrower, 
confirming that he has examined, inter alia, a copy-of this Agreement 
and confirming, if that is the case, that no event has occurred which 
:constitutes or which with -giving of notice, lapse of time or .both Or 
other condition would constitute an Event of Default under or in 

-respect of this Agreement or the Notes. 
A 

-,(8) The Borrower will use the proceeds of the Loan solely for 

'the purpose set forth in Clause 2 (3) above. 
• 

(9) The Borrower shall promptly arrange that a translation into 
Portuguese of a summary of this Agreement is published in the Official 
Gazette of the Federative Republic of Brazil and shall deliver to the 
Agent evidence acceptable to the Agent that such publication has been 

effected. 

15. Events of Default 

(1) If:—

(a) The Borrower shalt fall to pay when due any principal of 
or interest on the Loan or any fee payable hereunder or 
shall fail to pay within thirty days ofthe due date any other 
amount payable hereunder or under the Notes pt .under 
any agreement 'in connection herewith entered info with 
the Agent and/or any Bank; or 

• 
(b) (i) The Borrower shall for any reason cease to -exist ór 

cease -to be a political sub-division of the Federative 
Republic of Brazil; or 

• 

• 
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(ii3 ail or ay substantial part of the property or assets of 
t:,,: i:„nrtrwer shag be-levied or attached or distraint-4 
up<iii. 

fsiii) any, &Tat/it shan Aoccur under-astyAotiter agreement 
imiolving4he 'boribwing dritioney to which the Bor-
rower is -a pasty as borro4,ver ,where such borrowing 
coastitutesxternal indebtedness -or any default shall 

• occur after notice to-the Borrower under any agree-.
Inent involving the borrowing of money to which the 
'Borrower is a party as guarantor where such bor-
rowing constitufei.External indebtedness; Provided, 
however, that there-shall be-no -Event of Default under 
this Clause 15 (1) (b) (iii) unless the aggregate amount 

-:due from the Borrovr as a -reSult of such default 'or 
Alefaults thall exceed $10,000,000; or 

(iv) the Borrower shall admit in writing its inability to pay 
its debts as they fall due; or 

iv) the -Guarantee herein contained shill cse for any 
reasOn- to be binding. on and enforceable against the 
Guarantor in all respec' ts in accordance with its terms; 
or 

(vi) -any authorisation, approval, consent licence, exemp-
tion, registration, notarisation-orother requirement of 
at , governmental of pttblic bodrotantholity neces-
sary to enable the Borrower to comply with its obliga-
tions hereunder or under any Nate or required for 
-the validity or enforceability of any such 'obligations 
shalt be revoked, withdrawn or 'withheld or Shall 

• • otherwise fail to remain in full-fame and effect; or 

(vii)- the. Borrower shall unreasonably sell, transfer or 
'otherwise dispose of the whole orany substantial part 
of its undertaking, property or assets whether by one.
transaction or a series of transatlions related or not; 
or • 

(viii) any -representation, warranty pr. statement made or 
• • deemed to be repeated by or in respect of the 

BOrrowee or the Guarantor in this Agreement or in 
any certificate, statement, docuinent or opinion 
delivered by or on behalf' of the Borrower or the 
Guarantor hereiinder.or in connection lierei.vith shall 
be incorrect, in any material respect at the time made 
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tir ci(gnited w be repeated-cir would be incorrect in aky 
material cespect if made or-deemed to be repeated-at 
any other time; 

(e) Any one or more of thelbIlowing,events shall occur Mid 
such event shall continue unremedied for a period -61 
thirty days, that is to say:-

4(i) The Borrower or the Guarantor shall default in the 
due performance or observance of any-other obliga-

•• 

tion imposed upon it in this Agreement; or 

(ii) Any default *halt occur under any tither agreement 
- involving the borrowing of money to Which the 
Guarantoris a party as borrower where such borrow-
ing constitutes External Indebtedness or any default 
shall occur after notice to the Guarantor under 'any 
agreement involving the borrowing of money to which 
the Guarantor is a party as guarantor where such 
borrowing constitutes 'External Indebtedness; Pro-
vided, however, that there shall be no Event of De-

..4ati1t under this Clause 15 (I) (c) (ii).unless the aegre-
- "gite anwunt due from the Guarantor as a 'result Of 

‘tt'iuth default or defaults shall exceed S10,000,000; oi 

the Guarantor shall cease to be a member in good, 
-standing orthe International Monetary Fund; 

-then and in any such event, and at any time thereafter if 
any such event shall then be continuing, the Agent may 
and, if so directed by the Majority Banks, shall:— . . 

(I) by notice to the Borrower declare that the obligations 
of the Banks to the .Borrower hereunder shall be' 
terminated forthwith and the Total Commitments 
reduced to nil whereupon the same -shall be só 
terminated and reduced forthwith and all fees. and 
other amounts payable hereunder shall become 
immediately due and Payable; ,or . 

(II) by notice tb the Borrower declare the Loan immed-
iately due and payable wherenpon the same, shall 
become immediately due and -pa-3=1)1e togpther ivith 
all interest accrued thereon, and..all fees 'and other* 
amounts payable, hereunder; and/or 

• 
(III) by notice to the Guarantor demand payment undci 

the .Guarantee herein contained of all sums payable 
by the Guarantor hereunder: 
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. (2) .1-7t:e tiõrrOwet 1101;intlenutifycth 13arOc and
aliy.:..,dtitiorial':40sttoreXpenses Silx:11 Bank or-theAgent 

in4ty astainr incur ,tit:diCOnSafttence Or any ‘1.eraita u paymentaihen 
t:t: t he principal. ounto1The Loan or n.4v part.thercoforkMtst 

:Dix-It:ed. thereon or artrailier amount payabk: hereunder or tiiiiicelhe 
' oras consequencevtthe OCCU r re ;t:t.: 'of any Event4VoratAt 

ftereunder,ineludingtutiaotiimited to any addition-al,4-osCiarexpense 
incurred Or to be -incurccd 4including loss of Margin) on accOuntiff 
funds acquired from third-pafties in order to make, fund or-maintain 
.-the Loan-or any part -thereof. A .,statement of ,the-relevant giant-or 
the Agent(-as enecase-may -be) of thesamoun.t of any such additional 
cost or expense shall, in the absence of manifest error, be Tina! and 

- -'conclusive and binding on  Borrower. 

16. Accounts 
• 

'he Agent will maintain and keep accounts showing the aggregate 
=amount of all sums advanced from time to time by the Banks here-

. • =under, the interest and other charges accrued thereon from time to 
-:time and all payments with-respect thereto made by the Borron.Fer.or 
=the Guarantor from time-to time pursuant to this Agreement and the 
-Notes. The accounts kept by the Agent shall constitute (in-the absence 
of _manifest error) prima facie evidence of such sums advanced and 

-outstanding, Of-such accruals and of such payments. 

, .The Agent 

.(1) Each Bank irreVocably authorises the Agent to take Mach 
action on such. Bank's behalf and to egercise such. powers hereunder 
as are specifically delegated to the Agent by the terms hereof, together 
withsuch powers as are reasonably incidental. thereto. The Agent shall = 
.haveOnly those ditties and responsibilities which are expressly sPecified 
in this Agreement and may perform such duties by or through- its 
agents or employees, but shall, not by reason 4of this Agreement 
have a trustee relationship in respect of any Bank, lhe Borrower, the 
Guarantor or any other person. 

(2) Neither the. Agent nor an .Bank nor any-4of their reSpective 
. officers, directors or employee's shall bc responSibtelo any other Bank 

for the execution, effectiveness, genuineness, validity, enforceability or 
sufficiency of this Agreement or the Notes or forth e collectability of 
the Loanor the Notes or for the truth or accuracy of any representa-. . 
tins, warranties, recitals or statements made herein or made in any.

,written or 'oral. statement .or ¡n any financial or other statements, 
• instruments or any other-documents in connection. herrei:vith -or for the 

financial or other condition of .the Borrow.or (i,r the tivarantor or for 
aiiy htformatigh .fürnished or made available by or or behalf of the 

• 

• 

_ 
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Agent to the Banks, Or by or on behalf. or /he Borrower or the 
Guarantdr W ti.e Agent:40r any of The Banks. The Agent may employ 
agents and proressional advisers and shall not be answerable, except 
as to money or securities received by it or its ant horised agents forthe 
negligence or rniscOnduct anysuch agents or professional advisers 
seleaed by it with reasonable care. The Agent shall not be requited4o 
asei-tai n o rinquire as to the performance or observance of any of the 
terms,. conditions,„proVisions, ,covenants or agreements 'contained in 
this Agreement .or the Notes. or as to' the use of the proceeds .of the 
Loan or, unless an 'Officer-of-the Agent shall have received .from- a 
Bank, the Borrower or the Guarantor a written notice, which speci-
fically refers to this Agreement and the event in question, as to the 
existence or possible existence of any Event of Default or event which, 

t- with the giving of notige, lapse of time or both or other cwiciition, 
-would constitute-an Event of Default. 

-(3) -Neither the Agent nor any of its officers, directors. Or - 
-employeesshall be liable to any Bank for any actiontaken or omitted • 

- hereunder or in connection herewith unless caused by its or their gross 
negligence or wilful misconduct. 

-(4)- The Agent shall.have no duty or responsibility either initially 
;.oi-on,a:continting basis to provide any Bank with any credit or other 
lifdrirfatiSty;7itIfrespect to the Borrower or the Guarantor whether 
coming into its or any of its affiliates' possession before the making of 
the Loan Or at any time Or times thereafter, except, in the case of the 
Agent, as expressly provided herein. 

• (5) With respect to its Commitment and its participation in the 
• Loan (if any) the Agent in its capacity as a Bank shall have the same 
rights and powers hereunder as any other Bank and may'exercise the 
same as though it were not the Agent and the term "Bank" or "Banks" 
and any similar term shall, unless the context clearly otherwise 
indicates, include the Agent in its individual capacity. The Agent may 
accept deposits from, lend money to and generally engage in any kind 
of banking, trust or other business with the Borrower or the Guaran-
tor as if it were not the Agent and it may accept and retain any fees 
payable to it for its own account in connection with the transactions 
contemplated hereby, without having to account therefor to any Bank. 

(6) The Agent shall be entitled to rely on any written, telexed or 
cabled communication and on any other instrument or documents 
believed by it to be gcnuin-c and correct and to have been signed or 

sent by the proper person or persoPs, and shall be entitled to rely and 

shall be protected in relying as to legal matters on opinions of inde-
pendent legal advisers selected by it. The AlTent will transmit promptly 
by telex to each Rank each not ice received by it from the Borrower or 
the Guarantor hereunder and in any event within two Business Days 
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is,- London afic stu:sfs, •scrgi to the Bank) corks  cif 

ss. as At44:iit by or oil beh,111.

01' tin. t , .1 -,..---•-, der,Ftti-therrnorc, but \he41:1--

Oar. fUrthero Galt: t r.ft ; I.:;.çt herein contained. the A-gem 

il immediat,Ay .give ar ••teçkm 40 each Bank of the 

o-ezurrence of y,:vent i ha l 'actual notice which then 

constitutes,-or ,,.vhieh, szivirig of not-toe -or-the lapse ,of time, 

or4-reth, would constitute Ilvent of Default.. 

(7) 'The Banks agr To indemnify the Agent (to' the extent not 

reimbursed by The Borrover cyr..the Guarantor) for any and aliclia-

biities, -obligations, damages, penalties, actions, judgments, -suits, 

costs, expe'nses .disbursementr'of any kind and nature whatso.;. 

• ever Which may be imposed on, incurred by 'or asserted 4ainst the 

Agent in any way relating to or arising out of its acting as the Agent 

-under this Agreement or performing-its -duties -hereunder.(including, 

-with-oat ;limitation, the costs and exbenses which the Borrower is. 
-obligated .to pay -under the second sentence of Clause 19 below, but 

-.excluding normal administrative costs and expenses incidental to the 

• 'performance Of its duties hereunder unless any Event or Events of 

Default have occurred and are-continuing in Which Case such indemnity 

-shall Cover such normal administrative costs and expenses but only 

-to the-extent that the Same are increased by reason of Such Event or 

• Events of Default),-such indemnification by the Banks to be rateable 

in accordance with their respective Commitments (whether or not 
used);Notwithstanding the foregoing t no Bank shall be liable for any• 

-pOtion of such liabilities,' Obliclatiohs. damages, penalties, actions," 

judgments, suits, costs, expenses Or disbursements resulting from 

the Agent's gross -negligence .or -Wilful misconduct. In the event 

that the Agent receives reirnbtirsemerk from the Borrower or the 

. Guarantor for any amounts specified in Clause 19 'below after the 

Agent shall have received payment for such amounts from any of the 

Banks pursuant to 'this Clause -17 (7) the Agent .161=11 distribute the 

ambunt of such reimbursement from the Borrower or the Guarantor 

*among such Banks rateably in • accordance with the ambunts 

• respectively paid by them. 
• 

• (8) The Agent shall not have.any responsibility (a) to. the Bor-

rower or the Guarantor on aecount of the failure -of any Bank to 

perform its obligations hereunder or (b)• to any Bank on .account of 

the failure of the Borrower or the Guarantor to perform its obligations 

• hereunder Or under any Note. 
• 

(9) Each of the Banks•severally represents to-the Agent that 'it 

has made its own independent appraisal of the financial condition and 
affairs of the Borrower and the.Gttarantor in .connection with the mak-
ing and continuation of its participation in the LoAn hereunder and 

- has not relied on-any information provided by the .Ar.ent in connection 
• herewith and each Bank represents. that it siball continue to make its 

• 
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0Wn intiepend,f,f of the creditworthiness of the 130Trower 
and the i the Loan is outsf.anding or the obligation to 
?fend ji Çoi ;,Trk.1.-,:. is ill. force (whether or not the .vicônditions 
precedent/0d the 'tut titraent of such obligation have been satisfied). 

(10) Except. as otherwise herein expressly provided, the Agent 
"slialLdistribute forthwith upon receipt all sums received or recovered 
by it as Agent hereunder or in respect of the Notes to the Banks* 
..rateably in accordance with each Bank's Commitment. 

18. rees 

• (1) The Borrower shall pay to the Agent a fee heretofore 
agreed in writing between die Agent and the Borrower within thirty T 

:days after the date that Banco Central do Brasil issues the Loan 
• registration certificate referred to in Clause 14 (2) above. Out of such 

-fee the Agent shall pay to the Banks such sums as have heretofore 
been agreed between the Agent and the Banks. 

.,(2) The Borrower shall pay to the Agent an Agency fee of$5,000 
on the first anniversary of the Drawdown Date and annually there-
after. 

• 

• 

11.9. Expenses 

The Borrower shall reimburse the Agent on demand for all out-
4:)f-pocket charges and expenses incurred by the Agent • in or in. 
connection with the negotiation, preparation or execution of this; e
Agreement up to a maximum of $45,000, not including the fees and1 .
disbursements of special Brazilian legal counsel to the Agents .WhiciiP 

. shall be paid in Cruzeiros, legal currency of the Federative Republic of 
Brazil. The Borrower shall reimburse the Agent and the Banks on 
-demand for all charges and expenses incurred by them Or an of them. 
in or in connection with the enforcement of, or the preservation .of any 
rights under, this Agreement or the Notes (including without lirnita-• 

• tion the fees and expenses of their respective legal advisers). Any 
reimbursement by any Bank or Banks under Clause 17 (7) above of 
the charges and expenses referred to in the second sentence of this 
Clause shall not in any respect release the Borrower from any liability 
under this Clause. Where reasonably practical the Borrower shall be 
provided with documentary evidence relating to any amount which it 
is required to reimburse pursuant to this Clause. 

20. Stamp Duties 

The Borrower .shall pay any and all stamp, registration 
similar Taxes which may be payable or determined to he payable on or 

in connection with the execution, delivery, performance or enlbrcé-
ment of this Agreement and/or the Notes. The Borrower shall 

• 

S 

I. 
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an 

• 

- 
Agent and the Atafiks agaiask an), and all liabilities -with 

rew.eet to or resulting from 'delay ,or 0171 1011 on the- part oi. the 
• ri5welt4543.1y any weir-Taxes. 

.• .. • 

eMedhstinunlative and Amendments 

,(a) No-failure to-exorcise and-no•delay imexertising on ,the part 
--ofthe Agent-or any Sank, any right, power or-prerogative hereunder 
-fAtall -.operate 'as a. waiver thereof, 'nor shall any -single -or •pactial 
..'exercise -of Any fight,-power or preparative prechide any other or 
•dfurther exercise _thereof, or the exercise of any other right, power 'or 
- -prerogative. The rights and remediesherein provided arecumulative 

andootexclusive of anytights Orremediesprovided by law.. 

Except as otherwise provided herein, this Agreement may be 
-;--.smended, supplemented or modified and any provision hereof may 
----be waived, only with the consent of the Majority Bankt;. Provided, 

however that no amendment, supplement, modification or waiver 
-shall alter the amount of or the time for payment of the principal 
-oror interest on the Loan or the fee specified in Clause 5(3) (a) or the 

- lees-specified in Clause 18 or amend this Clause 21 (b), unless eon-
. 7sented to by.all the Banks. 

(c) This • Agreement-may -not be amended, supplemented or 
-inodifiedexcept by an instrument in writing-executed by-the Borrower, 
theGuamntor and the Agent on behalf of the Banks. No default under-
or-failure to comply with any provision of this Agreement may be 
NNaived,-pertnitted, approved of, acquieved in or consented to except 
in-writing executed by the Borrower, the Guarantorand the Agent on 
behalf of the Banks, as the case 'may be. Each mmendment, supple-
ment, modification, waiver, permit, approval, acqnies' cence or consent 
shalt beeffective only to the extent specifically seticuth in writing. . . 

.22. Notices • 

• All notices, -requests, demands or otherctunnmnications• to or 
."--upon the respective parties hereto shall be duly 'given .or made if 
despatched in by telex, telegram or cable to the party to 
which. such: notice,. request, demand or other communication is 

.• required or permitted to be given or made under this Agreement 
, addressed as follows 

(a) If to any of the Banks, at its addresyspecified in Schedule 
A hereto; 

• (b) if -to the Borrower, at Palacio de Itaiaguas, • Cuiaba., 
Estado de Mato Grosso, Brazil; • 

I 
• 
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le) if te the Agent, at Bucktersbury k1oc, il Walbrook, 
Lo ri don EC4N 81-IP, England; 

IA if to the Gurantor, at Ministorio.da Fazenda,-Esplanada 
dos Ministerios Blom 5; 8-Audar, Brasitia4(a,F.), ; 

or at such other -address as, hythe-case of any Bank, such Bank may 
specify to the Agent in writing and, in the case of any other party 
hereto, as the said party may specify to the 'other parties hereto in 
writint -(and any notice to be given or made hereunder in writing 
shall be deemed to be so given or made if given or made by telex 

,-confirmed forthwith thereafter in writing). All such notices, requests, / 
=demands or other communications, if duly given or made, shall be. ; 

,2 -effective upon receipt. 

2.3. Assignments 

(I) This Agreement (including the Guarantee herein contained) 
-shall be binding upon and inure to the benefit of the Borrower, the 
- -Guarantor, the Banks, the Agent and their reSp'ettive successors and 
assigns, except that neither the Borrower nor the Guarantor. may 
assign or otherwise transfer all or any part of its rights or obligations 
hereunder without the prior written consent of all the Banks. Each 

¡Bank may at any time assign or otherwise transfer all oiany part of its 
Tights or obligations hereunder without any additional cost to the 
Borrower on giving prior written notice to the Agent, the Borrower 
and the-Guarantor of such assignment or transfer (and, without limit-
ing the effect of the provisions of Clause 1 (v) above With respect to 
references to successors and assigns of a Bank, in the event of any 
such assignment or transfer, the assignee or transferee shall be deemed 

to be a Bank fir all purposes of this Agreement 1-taving a participation 

in the Loan equal to the interest therein assigned or transferred to it). 

(2) In the event that a Reference Bank shall, prior to the making 
of the Loan hereunder, have. its Commitment reduced 10 nil or, after 
the making of such Loan hereunder, assign or otherwise transfer the 
whole of its rights hereunder, the Agent will, in .consultation with the 

• • Borrower, Banco Central do Brasil and the Banks, appoint another 

• Bank to replace such Bank as a Reference Bank. 

(3) Any Bank may advance and maintain its participation in 
the Loan otherwise than through its office identified against its name 
in Schedule A hel-eto but such Bank shall promptly notify the Agent 
thereof Provided that the liability of the Borrower hereunder shall in 
no circumstances he any greater than it would have been bad such - 
Bank maintained its participation through its office so identified. 

S 
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-- 24. Int11:1:•Laity 

*(4) (a) if for tile -obtaining-orcaforehig judgineof. 

'-anY court in any eotiitt 't'S a resuk-of any such jud1;incnt it se--

conics necessary to c,..7nvert•into any Álther-currtney tihe "Judgment 

—*Currency") anamount 4,iuc linDollarAtercunder -or under the Notes 

then.theconverSion shall he made atAhc-rate or.excliange prevaain 

on the llusinesS4Day bef-orcAlle-day 90 which the jud.gment is given 

Xthe "Conversion-Rate"). 

(b) If there is a•changetetween the-Conversion Rate and the 

rateofexchange prevailing on the date of payment-of the amount due 

the Borrower will pay such additional amounts (if any, but in any 

event not a lesser amount) as may be necessary to ensure that the 

Lamount paid in the Judgment Currency, when converted at the rate of • 

• .< ,,Yexchange prevailing on the said date •Of payment, will result in the 

.'receipt by the Agent in Dollars of the amount then due. In the event 

:that the said date of payment is not a Business Day, "the date of pay-

ment" for the purposes of this Clause 24 shall be deemed to mean the 

A3usiness Day next following the said date of payment. 

.0) If for any reason the agreement in the first sentenee of sub-

clause (1) of this Clause 24 is not implemented by the court or other 

body giving judgment and the conversion into another currency of 

an amount due hereunder. or under the Notes is made at a rate of 

exchange other than the Conversion Rate then the second sentence of 

sub-clause (1) of this Clause 24 shall continue to apply but so that the 

"Conversion Rate" shall mean the rate of exchange applied by the 

court or body giving judgment in converting into such other currency 

-the amount due hereunder -or under the Notes. 

(3) Except as otherwise 'expressly provided in sub-clause (2) of 

this Clause 24, in this Clause 24 the term "rate of exchange" means the 

spot rate at which the Agent is able on the relevant.date to purchase 

. Dollars with the relevant other currency in the ndon Foreign 

Exchange Market (including any premiums). 
• 

(4) The obligations contained in sub-clauses (I) and (2) above 

.S11:ill constitute separate and independent obligations Of the .Borrower 

' a•ttd the Giarañtor respectively from their other obligations under this 

• • Agreement, shall give rise to separate and independent uses of actio-ri 

against the Borrower, shall apply irrespective of any indulgence 

granted by the Banks or any of them or the Agent from time, to time 

and shall continue in full 'force and effect notwithstanding any judg-

ment or order obtained for any other sum due under or in respect of 
this Agreement or the Notes. 

1 
S* 
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2S. Governing Law and Jurisdiction 

41) This Agreement and the Notes shall be governed by and 
-construed in accordance with English law. 

• (2) The Borrower and the-Guarantor hereby agree that any-suit, 
'action or proceeding with respect to this Agreement or the.Notes may 
be brought in any competent court in the Federative. Republic 
Brazil to the jurisdiction: of which the Borrower and the Guarantor 
are subject in accordance With the applicable laws of the State -of 
Mato drosso and the Federative Republic of Brazil. 

(3) If any dispute, difference or question relating to the perform-

ance, interpretation or construction of this Agreement or the Notes 
shall arise with respect to a Claim or demand for payment by the 

• Borrower or the Guarantor under this Agreement or any Note (other 
than a dispute, difference or question which is made the subject of a 

-suit, action or proceeding brought against the Borrower or the Guaran--. 

*tor in a competent court in the Federative Republic of Brazil) between.

any Bank, on the one hand, and the Borrower or the Guarantor, on the 

other hand, either such Bank or the Borrower or the Guarantor (the 
"Referring Party"), as the case may be, may, by written notice (the 
"Referral Notice") to the other party (the "Other Party"), refer such 

• dispute, difference or question to arbitration and the Other .Party shall 
upon receipt of the Referral Notice be obliged to refer. such dispute, 
.difference or question to arbitration proceedings as set forth herein 
Provided that any Bank ?nay send a Referral Notice to both the 
Borrower and the Guarantor in relation to the same dispute, difference 

or .question, in which case they will together constitute the Other 

Party for the purpose of this Clause. 

(4) The Referral Notice shall describe the nature of such dispute, 

difference or question and reqUest the formation of an arbitral 
tribunal which shall consist of three arbitrators, one appointed by the 
Referring Party and one by the Other Party (the party apppinting 

each such arbitrator to notify the other of the name of such arbitrátor 

within ten days of the date of the Referral Notice). The arbitrators so 

selected shall within twenty days of the date of the Referral Notice 

agree on a third arbitrator, who may be (but need not be) of the same 
nationality as any of the parties to the arbitration, and who shall be 

• a practising member of the English bar. If any of the arbitrators shall 

not be appointed within the time limits specified above, such arbitrator 
shall be appointed by the President of the International 'Bank for 
Reconstruction and Development at the request of any party. 

(5) Unless othtrwise agreed by the parties to the arbitration, all 
hearings shall be held and all submissions shall he made by the partie% 

within thirty days of the date of the selection of the third arbitrator 

• 

• 

• 
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gnd he *lciiø øf•thc :arbitrators shalt 1)e trt te!-. 

(de ta::.1- oí4iic date•of the •closing of the tle:Ili! ) ;". CC.- tilt. 

ibrnissions4v the parties. 

• (6) Ekcept as otterwise prrovided hefClii, rbi ; 

ticcrUnkicrsitatitetioverned 'by Articles 4t-4.'. 45,-1-3--4S and tAi-fil of 

. the -com,elition on the Settlement of InvestnEeni DispuLcs between 

States and Nationals oTOtherStateS. 
• 

•:(7) Such arbitration proceedings shall take place in Lon&in, 

• England and the language of such proceedings Shail be English.- Any 

.arbitral tribunal established hereunder shall state the reasons for

-Alecisions in writing and shall make such decisions entirely •on .the 

'baSis -of the substantive law .governing-this Agreement and the Notes 

and not on the basis of the principle of ex-acquo et bono or otherw4se. 

. The 'decision of any such arbitral tribunal shall be final to the fullest 

0.extent permitted by law. The Guarantor and the Borrower each agree 

?that in any such arbitration it will nta raise any -defence which it 

-,could not raise but for the fact that it is a sovereign state and a. 

. sub-division of a sovereign state respectively. No arbitration 

proceedings hereunder shall be binding upon or in any Way affect the 

--Tights or interests of any party other than the Referring Party or the 

.713ther Party with respect to such arbitration. 

(8) The Borrower and the Guarantor each hereby represents and 

-.warrants that it has no right of immunity from the service of process 

or jurisdiction or any judicial proceedings of any competent court 

.located in Brazil or from execution ofjudgment in Brazil (except for 

the limitation on alienation of public property referred to in Article 

-.67 of the Civil Code of Brazil) or from the enforcement therein of any 

arbitration decision on the grounds of sovereignty or otherwise in 

respect of any suit, action, proceeding or any other matter arising out 

of-orrelating to its obligations under this Agreement or the Notes. 

(9). To the extent that the Borrower.or the .Guarantor is or 

becomes entitled to .any immunity from. suit; judgment, execution, 

attaclunent (whether. in aid of execution, before.judgment or other--

Wise) or other legal prOcess or from the enforcement of any arbitration 

.aivard on the grounds of sovereignty or otherwise,-•=ch of them does 

• hereby and will irrevocably and unconditionally agree .not to plead 

'or claim any such immunity before any such court with respect td its.

'• obligations or. any other matter under or arisingout ofor in connection. 

'with this Agreement or the Notes, Provided however that nothing 

'contained in this, sub-clause (9) shall be construed as a submission by 

the Borrower or the Guarantor to any court or law-outside Brazil. 

(10) The Borrower and the .Guarantor .hereby agree that this. 

Agreement Constitutes .an extrajudicial execution instrument (titulo 

executivo extrajudicial) in accordance with the provisions Articles 
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1583 and 585 (I1) of the Brazilian Code of Civil Procedure, and that the 
Banks shall .haw The right, -exercisable at their sole iiiscretion, to 

.litstitutelegatprOceedings against the Borrower-or the-Guarantor for 
Ihe-c-ollectioworany amountsZue under this Agreement -through the 
proceedings .00ntemplated in Book- IT .("Livro LI") of the Brazilian 
Code of Civil Procedure. 

(II) For the purposes of Article 9 of the introductory Law of 
-the Civil,Code of the Federative Republic of Brazil, the parties hereto 

----expressly recognize that the Agent, acting for itself and on behalf-of 
the Banks? is the proponent hereof. 

26. Pro Rata Payments • 

• 'If any Bank at any time receives payment directly or indirectly, 
-,otherwise -than under Clause 8 or II above, of all or any part of the 
- -principal and/or interest and/or other sums due to it in a greater 

proportion in relation to the amount outstanding to it hereunder' 
immediately prior to such payment than any other Bank receives in 
relation to the amount outstanding to it hereunder At such time, that 
Bank shall pay an amount equal to the excess to the Agent which 
shall deal with such amount in such a way as to ensure that at all 
tin)es each Bank receives that proportion of sums paid by or received 
from the Borrower or the Guarantor (otherwise than pursuant to 

'Clause 8 or 11 above) as the amount due to such Bank bears to the 
total amount then due to the•Banks. 

27. Survival 

The obligations of the Borrower and the Guarantor respectively • 
hereunder shall remain in full force and effect until each of the Agent 
and the Banks shall have received all amounts due or to become due 
to them hereunder in accordance with the terms hereof. 

28. Language 
. .* 

Each notice and .any other document given by one party to 
another -hereunder shall be in the English language except for the 
documents referred to in Clause 14 (2) (ii) above and in paragraphs. 
2,3 and 7 of Schedule C hereto and copies of laws and regulations and 
official licences, authorisations and consents furnished hereunder, 
each of which shall .be in the Portuguese language accompanied by a 
certified English translation (and in case of conflic( between the 
Portuguese language version of.such laws and regulations and official 
licences, authorisations and consents, and such translations. the
Portuguese language version shall prevail). 

• 

• 
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• This Arectrent ;:nay bc cxecutod in any =sutler of ,:otintcrp.ttts 

• and ati .of such coanwrparts taken togethc.r sitait be deetne.i io 

carstitateone and sartw. instatment. 

. • 

3. 'Seierability 

Any provision in this Agreement which is prohib'ite!..1 or !then-. 

forceable in any jurisdiction shail,-as to such jurisdiction, he incnc-

4ive -to the 'extent of such -prohibition Dr unenforceability without 

invalidating the-remaining-provisions hereof or affectinc; the validity 

,..orenforceability of such provision in-any other jurisdiction. 
• 

31. Entire Agreement 

This Agreement-constitutes the-entirre agreement among the parties 

hereto with respect to the subject matter hereof and supersedes all prior 

agreements and understandings, both written and oral, between such 

parties. 

IN WITNESS whereof the parties hereto have caused this 

Agreement to be duly executed on the day first written above. 

• 

• 

• 
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SCIIEDULE 
„Bank and Office' Address 

Coinmitm nt 

„FIFROPEAN BRAZILIAN BANK LIMrTED, U.S. $3,000,000 
Bucklersbury -House, 
II, Walbrook, 
London •EC4N SHP, 
England. 

BANCO PINTO E SOTT-0 MAYOR—
PARIS OFFICE, 

14, Avenue Franklin Roosevelt, 
75003 Paris, • 

France. 

BANCO DO BRASIL S.A., 
Grand Cayman Branch, 
c/o Banco do Brasil S.A., 
550, Fifth Ayenue, „ 
New York, N.Y. 10036, 
TJ.S.A. 

U.S. $5,000,000 

U.S. $2,000,000 

INTERNATIONAL TRADES AND INVESTMENT 
BANK S.A., U.S. $2,000,000 

22-24 Boulevard Royal, 
Luxembourg. 

UBAF BANK LIMITED 

P.O. Box 169, 
Commercial Union Building, 
St. Helen's, 
1, Undershaft, 
London EC3P 3HT, 
England. 

BANCO MERCANTIL DE SO PAULO S.A., 
The Stock Exchange, 
London EC2N 1HA, 
England. 

• U.S. $2,000,000 

U.S. $1,000,000 
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For Vait.W r‘eceived, THE STATE OF MKPOGROSSO by this Prornis-

-sory Note lanconditionally promises lio pay to -or to the order of 

i 1 of 1 . 
at Banco -4o 'Brasil S.A., 550 Fifth Avenue, New York, N.V. 10036, 

U.S.A.: the sum of United States Dollars (U.S.$ ) 

on 

Por and,on behalf of 

Tim STATE OF MATO GROSSO 

By: 

Title: 

Address: 

Guarantee por aval: • 

THE FEDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 
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SCHEDULE. C 

CONDITIONS PRECEDENT 

, 1. Promissory notes evidencing the Repayment Instalments of 
the Loan which meet the iequirements of Clause 4 (2) above. 

2. Evidence that Banco Central do Brasil has granted its prior 
approval. to the terms of this Agreement applicable to the Loan and 
has also authorised the transfer of the proceeds of the Loan 'to the 
Federative Republic of arazi12 all in accordance with Banco Central 
do Brasil Comunicado Firce Ito. 10 issued pursuant to Banco Central 
do Brasil Resolution 125. 

• 

3. Evidence that all authorisations, approvals, consents, licences, 
exemptions and other requirements of governmental, public and 
other bodies and authorities necessary for the making, performance 
and enforceability of this Agreement, the borrowing by the Borrower 
hereunder and the guaranteeing of the Loan by the Guarantor here-
under have been obtained with the exception of the Banco Central do 
Brasil Registration Certificate referred to .in Clause 14 (2) of the 
Agreement. 

4. Evidence that the tiorrower has approved the transactions 
contemplated by this Agreement, and has authorised the performance 
of this Agreement and the Notes, and any other documents contem-
plated hereby and the borrowing hereunder and has authorised 
appropriate persons to execute this Agreement and-the Notes, and suck. 
other documents on behalf of the Borrower. 

5. Evidence that the Guarantor has approved the transactions 
contemplated by this Agreement and any other documents contem-
plated hereby and the borrowing and the making of the Guarantee 
hereunder, and has authorised appropriate persons to execute and 
deliver this Agreement, the Notes. and.. such other, documents on 
behalf of the Guarantor. 

6. A certificate signed by a competent officer of the Borrower 
dated not more than- five Business,Days.prior tolhe date of the giving - 
of notice of bo-:rowing hereunder, and which shalt be true and-correct, 
stating that, to the best of the knowledge ancl-belief of sucltofficer:—

(i) the reprmniations. containecr-in Clause 1-3 (1) arc true. 
and correct as of sot if date and 

sttelt date, no event has occurred and is continuing . 
hi constitutes or would, with the passage of timc or . • 

notice or both OP Othge:CeiiiiitiOit .constittite art 
• )efasity, 

• 
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7. Evidence that the persons signing.the Agmement and the 

km, behalf of the aorrower uttki 'the hGuarantor are duty ern-

pO\NerCki to do so. 

8. An opinion ot* kga: • advisers .to-the. Borrower (aecept;t6le 

to ffie ,Ageru)Aated !tot n;ore Limn ftwBusiness Days prior 4..o the 

-date of the'giving of .notiNx. of borrowing hereunder and addressed 

to the Agent and the Bant.s-to.the effect that:—

(i) 'the-Borrower is a Pol atstib-tiiVision of the Federative 

Republic of Brazil v,:,4,tidiy .existing.under the Constitution 

:and laws of the Federative Republic of Brazil. 

(ii) The Oorrower as the power and authority to execute, 

deliver and perform -the Loan Agreement and the Notes. 

4 and has taken all necessary-action to authorise 'such bor-

rowing under and upon the terms and -conditions of the 

Loan Agreement and .to authorise the execution, 

delivery and performance of the Loan Agreement and 

the Notes in accordance with their -respective terms. The 

Loan Agreement as executed and delivered constitutes 

and the Notes, when executed and delivered, will con-

stitute legal, valid and binding obligations of the Bor-

rower enforceable in accordance with their respective 

terms, and are in proper legal form under the Laws of 

the Federative RepUblic of Brazil for enforcement there-

in. 

(iii) The execution, ,delivery and .performance a the Loan_ 

Agreement and the Notes will not violate in any respect 

any provisions of (1) the Constitution of the Borrower 

or any Brazilian law or regulation ormny order or decree 

of any Brazilian governmental authority, agency or court 

or any order or decree of any other court issued pursuant 

to judicial proceedings to which the Borrower was a 

party or (2) any mortgage, contract Or other undertaking 

or instrument to which the Borrower -is a party or 'which 

is. binding upon it or any of its assets and does not and 

will .not result in the Creation or imposition. 6f any 

Encumbrance on any of its assets pursuant to the pro-

visions of any such mortgage, cOntn.va or other under-

taking or instrument. 

(iv) NO event has occurred which eonstituti:s a default under 

or in respect of any agreement, undertaking or instru-

ment to which the Borrower is a. party or by which it 

may be hound, and no event has occurred which, with 

giving ortiotice, lapse of time or both or other condition, 

'would cónstitute a deratilt under or in respect of any 

such agreements. undertaking or instrument. 

• 

• 
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• (v)No litiga6on, arbitration or administrative proceedings 
are presently current or pending or, to the knowledge of 
such legal •counsel, threatened, which, ir adversely deter-
mined, would have a material adverse .efl-Cct on the 
Borrower or woug-Call 'into question the, validity of any 
ø1h -Loan Agreement or the Notes. - 

<vi) The obligation of the Borrower to -make all payments of 
principal, interest and other amounts payable by the 

• Borrower under the—Loan Agreement and the Notes, 
free and -clear of any Brazilian Taxes,. is valid and en-
-forceable under the present laws and regulations of =the 
Federative Republic of Brazil. In the event that the 
'Federative Republic" of Brazil or any political sub-
division or any taxing authority thereof shall impose any 
taxes, deductions or withholdings on any payments to be 
made under the Loan Agreement or the Notes all such 
laxes, deductions or withholdings will be the responsi-
bility of, and be payable by the Borrower. 

(vii) Except for the registration and publication referred to 
in Clauses 14 (2) and 14 (9) of the Loan Agreement, each 
consent, licence, approval and authorisation of each 
Brazilian .governmental authority, bureau or agency 
required in connection with the execution, delivery, 
performance, -validity or enforceability of the Loan 
Agreement and the Notes has been obtained and is in 
full force and effect! 

[Names of persons executing the Loan Agreement and 
the Notes] have the right, power and authority to 
execute and deliver the Loan Agreement and the. Notes 
on behalf of the Borrower and have the right, power and 
authority to give any certificates. or notices to the Agent 
and the Banks: on behalf of the Borrower, all in accord-
ance with the provisions of the ',ban Agreement. 

(ix) No stamp or registration or similar Taxes are payable in 
the Federative Republic of Brazil in respect of the Loan 
Agreement or the Notes. 

(x) It is not necessary to file, register or record the Loan 
Agreement, the Notes or any other instrument relating 
thereto in any public office or elsewhere in the Federative 
Republic of Brazil (except for the registration referred 
to. in Clause 14 (2) of the Loan Agreement and the 

publication in "Diario Oficial Da Uniao" referred to in 

Clause 14 (91of the Loan Agreement). 

(xi) The I.o:m is in . proper Form For rer.ktration, alter its 
total drawdown, with Banco Central do Brasil in accord-
ance with current enactments in torce in the Federative. 

• 
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1 3. it t3 .11Ut Necessary for the Agent or arty Bank to ço4;;ply 

;Ertar.y requirements of tilt: i-edecttive Itcpublit: 
of any political subdivisiori tnerent' coact:mint: 

regi)ttation to dizy on business i . the Federative R.e-
public of Brazil 'or any such political subdivision thereof 
in order to •eriforte any rights b.1.:tiiia5le to it under the 
-Agreement and .the Notes in the Federative Republic Of 
'Brazil or an Such political subdivision-thereof. 

'44e Zt order to be-enforceable in Brazil, any foreign arbitra-
tion award must first be ratified by a -court of competent 
jurisdiction in the country where' the award is given, 
thereby making .:such award a judgment of stack court. 

...Such judgment must then be sent to the President Of the 
Supreme Court of Brazil to be. homologated and subse-
,quently enforced." 

_10. An opinion of the "Procuradoria Geral da Fazenda 
-Nacional" (acceptable to the Agent) dated not more than five Busi-
ness Days prior to the date of the giving of notice of borrowing 
-hereunder and addressed to the Agent and the Banks to the effect 
that:—

(i) The -Guarantor has the power and authority to execute, 
deliver and perform the Loan Agreement and the - Notes 
and has taken all necessary action to .authorise the 
Guarantee under, and upon the terms and conditions of 
the Loan Agreement and to authorise the eXeCution, de-
livery and performance of tke Loan Agreerrient and' the 
Notes in accordance with their respective terms. The 
Loan Agreement as executed and delivered,. constitutes 
and the Notes,. When executed and delivered Will con-
stitute legal, valid and binding obligations or the Guar--
antor enforpeable in accordance with their 'respective 
terms, and are in proper legal form under the Laws of 
the Federative Republic of Brazil for enforcement 
therein. 

(ii) The execution, delivery and perforrnance of the 'Loan 
Agreement and the Notes will not violate in any respect 
any provisions of (1) any -Brazilian law or, regulation or 
any order Or decree of any. Brazilian gorernmental ztuth-
ority, agency or court or any order -or decree of any 
other court issued pursuant to judicial proceedings to 
which the 'Guarantor, was a party or (2) any contract or 
other undertaking or instrument to.wilicii the Guarantor 
is a party Or which is binding, upon it and the Guarantor 
is net legally entitled to create nor can there stibsi-st any 
Encumbra.nce on any of its assets. • 
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(iii ) No event has occur-Fed which constitutes a default under or -in respect of any agreemeni, undertaking or instru-ment to which the .Guatantor is a party or by which it ;may be bound, and no event has occurred which, with giving vf noticeAapse of time or both or other condition;-would constitute a default- under or in respect' of any ,:.such agreement; undertaking or instrument. - 
'(iv) No litigation, arbitratiOn or administrative probiedings are presently cut-teat or pending or, to the knowledge of icIi legal counSel, threatened, which, if adversely deter-mined, would have a material adverse effect -ori ths °Guarantor or would call into question the validity of :any. of the Loan Agreement or the Notes. • 

The obligation of the Guarantor to make all payments of principal, interest and other amounts payable by the ,Guarantor under the Loan Agreement and the Notes, free and clear of any present or future Brazilian Taxes • (including, without limitation, any deductions, or with-!holdings on any payments to be made under the Loan Agreement or the Notes), is valid and enfordeable under the present laws and regulations of the Federative Republic of Brazil. 
(vi) Eiccept, for the registration and _publication ttferred to uui Clause 14 (2) and 14 (9) of ;he Loan Agreement, each consent, licence, approval and .authorization of each Brazilian governmental authority, bureau or agency -required • in connection with the execution, delivery, .performance, validity or enforceability of the Loan Agreement and the Notes has been obtained and is in full force and effect. 

(vii) [Names of persons executing the Loan Agreement and the Notes] have the right, power and authority to execute ,and deliver the Loan• Agreement and the Notes on behalf of the Guarantor. 
(viii) No stamp or registration or similar Taxes are payable in the Federative Republic of Brazil in respect of the . Loan Agreement or the Notes. 
(ix) It is not necessary to file, register or record the Loan Agreement, the Notes or any other instrument relating thereto in any public office or elsewhere in -the Federative Republic of Brazil (except for the. rt...-gistration referred to in Clause 14 (2) of the Loan Apreernent and the publication in "Diario ()tidal Da llitiao" referred to in Clause 14 (9) of the Loan Attreeintmt). 
(x) The Loan is in proper form for rt-ri'.trat ion. after its 'total 

• 
drawdown, .with Banco Central do in accordance 

• 
1 4

• 

1 

1 
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• 

s 

with current_ .CliztettrtiMis 

Aepublie of Brazil. 

(xi) The obligations of ttit. Guarantar.in-respeCt dr amOunts 
payable by the Guarantor under the -Loan Agreement 
and-the Notes -rank at ie:ast ¡sari I: assts4it right and priority 
of payment and in point of sanity amongst them-
setves and with other 44reseatly outstanding 
'External Indebtedness .of 4114.t ,Guarantor and in .respect 
Of avais, guarantees and indemnities given by the-Guar-
antor for moniestorrowed by .others. 

.1(xii) In any proceedings taken in 'the Federative Reptiblic Of 
Bratil for -tbe -enforcement -of the Loan Agreement the 
choice of English law as The -governing law of the Loan 
Agreement will be recognised and enforceable. . 

1 -(xiii) Subject to the applicable limitations on the alienability 
of property- of governmental. entities the Guarantor has 

-no right of immunity, on the.grounds of sovereignty or 
--otherwise, frOm service of process or the jurisdiction of 
any competent *court located -in the Federative Republic 
of Brazil in ccinnection with any suit, action or proceed-
ings.arising-out of or relating to its obligations under the 
Loan Agreement 'and/or the Notes or from the arbitra-
tion proceedings contemplated by the provisions of Clause 
25 of the Loan Agreement or from the execution of 
judgment resulting therefrom. 

(Xiv) his not necessary for the Agent or any Bank to. comply 
with any requirements of the Federative Republic of 
Brazil or of any political sub-division thereof concerning 
registration to carry on business in the Federative Repub-
lic of Brazil .or any such politicti sub-division thereof in 
order to enforce any rights available to.itiander the Loan 
Agreement and/or the Notes in. the Fed=tive .Republic 
of Brazil or Any such political sub-divisionlhereof. 

(xv) The Loan, . when added to the total an-wont of Loans 
guaranteed by the Guarantor previously contracted by 
the Executive Branch of the Guarantor -under Decree 
Law No. 1312 on February .15,. 1974, „as amended, is 
within the financial limits set forth therein. 

(xvi) Words and expressions 'defined in the Loan Agreement 
shall,, unless the context otherwise requires, bear the same 
meaning in this opinion: 

11. An O' pinion of tOward Chance, English leal advisers .to the 
Agent, dated no i more than five Business. Days prior to the date of the 
giving of the notice of borrokving hereunder addressed to the Agent -
and the Banks to the following 

in force in the 

• 
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S 

• 

"We Itave acted as English Solicitors to European 
Brazilian Bank Limited ("Eurobraz") as the Agent in con-
nection with the Loan Agreement dated • , 1980 
("the Loan Agreement") between (1) The State of Mato 
Grosso ("the Borrower"), (2) The Federative Republic 'of 

-.Brazil ("the Guarantor"), (3) the Banks and financial institu-
tions named in Schedule A thereto, and (4) Eurobraz as 

. Agent. 

We have examined an original signed copy of the Loan 
Agreement, the form Of promissory note scheduled thereto 
:and .the signed opinion of Dr. George Rodrigues de Siqueira. 

• 

This opinion relates solely to matters of English law as 
-itexists at the date hereof and is given upon the assumptions 

--(made with your consent) that: 

the opinion of Dr. GeOrce RodrigtieS de Siqueira is correct 
to all matters of Brazilian law; 

the execution of the Loan Agreement has been duly 
":-atitlibriied by all parties thereto and all signatures thereon,. 
'are genuine; and 

(iii) all lenders pursuant to the Loan Agreement are bona 
fide carrying on tlig business of banking and have com-
plied with any applicable exchange cozrol laws or regu-

-lations of their respective countries of 'incorporation and 
,of the countries in which their respective lending offices 
are located. 

;Based upon the foregoing and subject to the reservations 
tereafter ,expressed we are of .the opinion that:-

-(1) The terms of the Loan Agreement do not contravene 
,-any provision of English law; 

'(2) -the obligations assumed by the Borrower and the Guar-
antor, respectively, under the Loan Agreement consti-
lute valid and binding obligations of the Borrower and 
the Guarantor, respectively, under English law; 

(3) no stamp, registration or other similar taxes duties or 
..charges are payable in the tinned kinpdom in respect of 

the execution and delkery of tlw I 'au Agreement or 
will be payalqle iii respect of the p, ,e of the promissory 

notes to be issued put sumo. theicto; and 

(4) it is not necessary or advisable under English law in 
order to cosine the validity, elleetiveness or enforce-

• 

• 
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ability of the Loan Agreement A.)r of the. piofflissory 
o Dc pursuant thereto that iite Lo t4 

promissory notcs bC licd,* reglAered or 
recc.-irticki ;:lywhere in En.giauci. 

The forgo:ng s,however, subject ,to the. foliowi9g 
reservations 

(a) -Under English law -the additional interest payable 
pursn' ant to 4:31atite 744) sof-the-Loan Agreement in the 
event of a failure-to pay any sum on the due date may 
be -held to be irrecoverable on the ,ground that it is a 

~penalty and thus void; . 

4b) We express no .opinion as to the validity of any provision 
in the Loan Agreement to the effect that any certificate 4 
Or determination is to be .conclusive; 

.,4c) The provisions of:Clause 25 -cif pie Loan Agreement wotild 
prevent proceedings being taken against the Borrower or 
the Guarantor in the English courts in connection with the 

„Loan Agreement at least until the making of an arbitration 
. -Award against the Borrower or the Guarantor, as the case 

-may be, pursuant to that Clause. Moreover, since the 
Borrower is a political sub-division of the Guarantor, such 

,an arbitration award obtained against the *Borrower may 
:well not be enforceable in England against the Borrower 
without the. written consent of the Borrower, except pos-
sibly against property of the Bórrower which is for the time 
.being in use or intended for use for commercial purposes. 
Furthermore and in any event, since the Guarantor is a 
sovereign state, such an arbitration award obtained 
against the Guarantor could not be enforced in England 
against the Guarantor without the written.eonsent of the 
Guarantor, except possibly against property of. the 
Guarantor which is for the time being inmse or intended 
.for use for commercial purposes. 

(d) The Courts of England in any proceedings for a mone.y 
debt due. and owing can (and in our opinion normally 
would. if requested) give judgment- in the Currency in 
which the debt is expresse.d and in any proceedings for 
damages for breach of contract can (and in our opinion 
normally would .if so requested) give judgment in the 
Currency which most truly reflects the 'Plaintiff's loss. 
'However in either case the Courts retain-a discretion .to .
give ajudgment in Sterling. . 

(e) Under English laW any term of the Loan. Agreement may 
be varied by oral. agreement between all parties thereto 
including the provisions of Clause 2.1 thereof. Accordingly 
Clause 21 shotild not be understood as Liaving afiy.greater 

• 



effect than Zo I re- a pa Fly Zi ;egi tIg a. waiver, amendment 
<Yrirnotlification by oral agreement io.establish that the 
terms of such oral agreement wert such as to exclude the 

.-effect ofClause 21; 

-kffj Under English faw the power of a court to order specific 
Aperformance of an obligation is discretionary. .Accord-
ingly an Enclish,ceurt might make an award of daMages 
where specific pedal-in 341Ce of anobligation is sought:" 
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771,- Borrower 
we 

e; 'or STATE OF MATO GROSSO 

• • - 

itness(1): 

Witnes$42): 

/ 
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• 

The Guarantor 

Dip FDERAn REPUBLIC OF BRAZIL 

By: t, 

Witness (1): 

Witness (2): 

The 'lien/ . 

EUROPEAN BRAZILIAN BANK LIMITED--EPROBRAZ 

By: . .
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Thelggitk.f 

eiROPEAN BRAZUMN BANK LIMITED 

)3Y: • 

• 
BANCO  E SOTTO MAYOR 

By: 

-r1 

. • • 

BANCO DO BRASIL S.A. 

By: ir 

) 

• 

• 

INTERNATIONAL TRADE AND INVESTMENT BANK S.A. 

By: 

_ 
UBAF BANK LimrrEp 

t • 

By: k 
••• • 

BANCO MERCANTIL DE Sr() PAULO S.A. 

I . 
/ • 

• 

- 

By: \ , 

• 
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I. 

1 

• 



• 

I . 

, •Ci TOII 1.0 

• • I A i ; 

¡let: i 

Txr: 

ESC1: 
bi• 

al I 40 •I 

L e• Is 

QUIA.13 • — 
Maria dr,s4 

• 

Selial NO  

1U,S. S.3.33,333..90 
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I. • 

•••• 

, for value ,,received, THE STATE .'OF MATO GROSSO by This.
Promissory Note unconditionally -promises to pay to.or to the order of 
BUROPEAN 'BRAZILIAN BANK. LIMITED of Bucklersbnry House, 1.1 
Walbrook, London EC4N 'SHP, England at.-Banco -do Brasil S.A.,-350 
Fifth Avenue, New York, N.Y. 10036, tl:S.A. thesuM of Three Hundred 

..and :Thirty Three Thousand, Three Hundred and Thirty Three United 
Sates Dollars(U.S.43333,333.00) 
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B.. M. & CO.. LTD. 476257sic-re 

- • • 
:For and on behalf of 

THE STATE OF MATO'GROSSO 

Title: 

Address: 
• 

• 

Guarantee por avai: 
THE FEDERATIVE REFUEL OF B'RAZIL 

Title: 

Address: 
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Seri:41 No 

U.S. $333, -133.00 , .1980. 

For value received, TRE. STATE Or Yt.I.,-.TO &ROSSO by this 
5Prostissory Note unconditionally pi:omises to pay to or to ,the orderoT 
EtsitoreAr4-510RAzttiAr4 -BANK, LIMITED. of Buckiersbury liouse, 11 
Walbrook, London -E-C4N Mil', England -at Banço•do 4jrasik 'S.A., "50 

'Fifth Avenue,New York, N.Y. -40036, U.S.A. the-slim of Three litindred,
-and Thirty Three Thousand, Three Hundred-and Thirty Three-United 
States Dollars.(U.S. S333,333.00) on.. — - 
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D.. MI CO.. LTD. 11716.23731CTL: 

By: 

For and on behalf Of 

-iTHE STATE-OF MATO GROSSO 

By: 

Title: 

-Address: 

Guarantee poravai: • 

THE FEDERATIVE REPUI3LI63FB1tAZIL 

L IL 

Title: 

Address: 
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PROMISSORY NOTE 
Serial No. ....... ..... ...... . ..... 

S 

{LS. $331333.00 ; .1980. 

VOr value received, titti STAT. t Of MATO GRosso by this 
licomissory. Note unconditionally prornisqs to pay to or to the order or 

-E15ROPEAN BR:A.711-JAN BANK,-  LIMITED ,of -Blicklersbury House, 11 

-Walbrook, London sEOIN SUP, England at Banco do Brasil S.A., 550 

Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of Three Hundred 

and Thirty Three Thousand, Three Hundred..and Thirty Three United "States Dollars,(U.S. S333,33300) oti-
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B.. M. A CO,. LTD. 8/6257S'iC- T1/ 

• 
For and on behalf-cif 

THESTATE OF MATO GROSSO 

Title: 

Address: 
• 

• 

Guarantee por aval: 

THE FEDERATIVE REPUBLIC OF BRAZIL.

By: 

Title: 

Address: 

• 
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• 13:S:1133133.00 

S 

'POI' value received, THE STATE OP MATO URosstp oy .this 
Promissory Note uncondixiOnally promises to pay to or to the or-der of 
„EUROPEAti BRAZILIAN 13ANK, LIMITED' of Buckiersbury House, II 

Walbrook,London -EC4N- SHP, England at Banco do, Brasil S.A., 550 
""Fiftli Avenue, New York, N.Y. 40036, U.S.A. the sum of Three Hundred 
iltid 'Thirty Three Thousand, Three Hundred and Thirty Three United 
_States Dollars<U.S.3333,333=)_on • . . 
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'For and on behalftf 

THE STATE OF MATO

Title: 

Address: 

• 

Guarantee por aval: 
THE .FEDERATIVE REPUBLICOF BRAZIL 

By: 

• Title: 

B.. M. CO.. 1:TD. 076.1515/C11-' 

Address: 

• 
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VS.3333,333.00 , 

For value received, THE STATE -OF -MATO *GROSSO by this 
' • Promissory Note unconditionally promises to pay to or to The order of 

. -BRAZILIAN BANK, LIMITED • of Bucklersbury House, 'ii 
Walbrook, 'London EC4N SHP, England at Banco •clO 'Brasil S.A., .550 

• 'Fifth Avenue, New York, N.Y. 10036,V.S.A. the $uin of Three Hundred 
and Thirty Three Thousand. Three Hundred and Thirty Three United 

-StatesDollarsXU.S. S333,333:00) on • • 
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B.. M. CO.. LTD. 1376:575/CM 

• 

Fr and on behalf ot 

THE STATE OF MATO GROSSO 

By: 

Title: 

Address: 

Guarantee por aval: 
THr FEDERATIVE REPUBLIC OFBRAZIL 

By 

Title: 

Address: 
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. U.S. $333,333.00 , 

For value feCti Yed, THE STATE OF MATO 'GROSSO :by this 
Promissory Note unconditional!), pronlics to pay Ao or to the order of 
EUROPEAN BRAZILIAN BANK, LI Mtn: Of 13.u.•klersbury House:, 11 
Walbrook, London EC4N SHP, EnOand at Banco clo.Brasil S.A., 550 
Fifth .Avenue, New York.N.Y. 10036, U.S.A. the sum of Three Hundred 
anditirty'Three Thousand, Three Hundred and Thirty Three*United 
StatesDollars-arS. S333,33300) on 
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11.. &I CO.. LTD. E7t+25;S:CTV 

For and on behalf.of 

THE STATE OF MATO GROSSO 

Address: 

• 

Guarantee por aval: 
TH FEDERATIVE REPUBLICOFERAZIL 

By: 

Title: 

Address: •
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for -value -4eoeivtd, TVE STATE OF 'N,VATO GRosso by this 
.4'ProsniSsory iflote,uttto-riditiOilally promises to . pay 10 Or (0 the order 4.)f 

'EUROPEAN BRAZILIAN BANK. 1_ !NI il'ED of BUC:k.:ersbi./ ry Ho tie, ; 
Wabrook, Loudon EC4N. 8HP. England at Banco do Brasil S.A., 550. 

•- • 'Fifth Avenue, Ne  -York, KY. 40036, U.S.A. the sum of Three Hundred 
and Thirty .Three. Thousand, Three4-fundred and Thirty Three United 
States Dbliars,(U.S. S333,333.00)on 
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B.. M. a•t0.. LTD; B762575/C7I: 

'For and on behalf of 

THESTATE OF MATO GROSSO 

By: 

Tjtle: 

Address: 

• 

Guarantee por aval: 
TH FEDERATIVE REPUBLIC OF BRAZIL 

,4 ; 

Title: 

Address: 
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t ;i ISSO.1V NOTE 

. Serial No. 

• 

f iLET0111 0 Di 

• ; • • 

I. 
• • 

'U.S. $333,333.00 

or "ra4te received, TIME 'STATE ;OF MATO -GRosso by tilts 
-Promissory Note ut14:ert-ciitiottaily prolnise to pay to or tO yj -

Et.14A.PEAN BRAZILIAN BANF., LIM !TEO of Buckiersbury House, ii 
.Walbrook, London EC4N, 8liP, Enaland at Banco do Brasit S.A., '550 
' ifth Avenue, New York, N.Y. 4003Z-11.S.A. thestlin of Three Hundrdci 
"and Thirty Three Thousand, Three ltundred and Thirty Three United 
-States pollars(U.S. $333,333.00)on 
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For and on-behalf of 

THE STATE OF MATO GROSSO • 

By 

Title: 

Address: 

• 

Guarantee por ay. al: 
THR EDERATIVE REPUBLIC OF BRAZIL 
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Address: 

• 

vc.t dnitnt a 'a iitt11:: • •• ' 

- 

•'• 

• 

• 

• 

I 

• 



I .

I .

I .

, US SA( 

•• Serial No 

U.S.S333,336.00 

For value received, THE STATE OF MATO GROSSO by rh:s 
..*!totnissory Note unconditionally promises to pay to or to .t he order of 

IF.1..YROPEXN BRAZILIAN BANK LiNI:TED ofauCkicrStury 

Wall-vrook, 'London EC4N f3HP, Engialid do 15rasii S.A.. 550 
• -Vifth Avente, New York, N.Y.. 100.36, the sum of Three Hundred 

and Thirty Three Thousand, The 'Hundred and Thirty Six United. * 
States Dollars (U.S. S333,536.00) on • 

C.&..RTO 
• - •. , • . • 

: 

. .1. •• -..- • 

••• • • 

*i : • 

•;•.•rt 
1. e o i • 

• • 74ar 4a. tit: • 

z 
MAT.)

OFICIO 

n 
• , 

• 

• 

• 1; n 
•%'. • 4

B.. M A CO., LTD • B76 "5,CTL .

• 

For and on behalf of 

THESTATE OF MATO GROSSO 

By: 

Title: 

• Address: 
• 

Guarantee por aval: 
THE,F EDERATIVE REPUBLIC Of BRAZIL 

By: 

Title: 

Address: • 
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PROM1SSOR 

N' et •••• 

1.9O. 

For value received. V44E STATE 434.1' MATO GROSSO by this 
'Promissory Note unconditiOnally protnises to pay to or to the order of 
gm%) PINTO r.Sowto MA V451( OF.FICEOf 14 Avenue Franklin 

- -Roosevelt, 751308 .T'arii,....France at 'Banco do .Brasil. S.A., 550. Fifth 
kvenue, New York; NY. 4130-36, T.IS.A. the sura of Five Hundred and 
.Fifty Five Thousand, Five Hundred and Fifty Five United States Dollars 

-(1.1:S.S555,55500)on 
77" 
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_For and on behalf át 

THE STATE OF MATO GROSSO 

B : 

Title: 

Address: 

• 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 

Address: 

• 

• 

41. • . 

f
.611%.r.hpeço Ni;rea64.-tra a firma  6 .C. • '. g i : ,ti. 0 • •P rl 
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PROMISSOR 

...... ...... 

5.00 

I. 

• ' . 

• 

For value received, THE STATE OF MATO G. O0 
. -43-rornissory Note unconditionally prornises to i..}ay to or to the order ot.

BANCO PINTO E SOTTO MAYOR—PARIS OFF;CE of 14 Avcraie FranKi.in 
:Roosevelt, 75908 Paris. France at Banco <10 Brasil S.A., 550 Frth 
Avenue, New York, NY. 10036, U.S.A. the SIITI? Of Five 1--.tu r d aiij 
Fifty Five Thousand, Five Hundred and Fifty Five United States Dollars 

-1-15.S.S555;555,00) on 

• unto Rlo IV  OVIC10 

tA it: 

• 14
, t '1' ,11 

A • .1.)0•11, 1 
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For and•on behalf. af 

'THE STATE OF MATOGROSSO 

Title: 

Address: 

• 

• 

Guarantee por aval: 
THE YEDERÃTIVE REPUBLIC OF BRAZIL 

By: 

Title: 

BC M. • CO.. LTD. 842375/7U 

Address: 
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For ,#alue Si ATE OF N...`.1-0 U &his 

Promissory Note .unconditionzlly promises tu pa) VI or 7..;.) orj,:r of. 

JBANCO:PINTO E. SUIT°. MAVOR—VAR OFF1t7E of. 14 .Avrti :.;,: I • rialkiin 
Roosevelt, 75008 Paris, Fr.ari at. Banco .do Brasil 5)0 Filth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of Five Hundred and 

'FiftyTive Thousand, Five }kindred ad Fifty Five 'United States Dollars 
AM:S. 5555,555C0) on 

so.. OFICIO 

A 
f‘ra. 

,- r t-T A 

1.) 

?: 

- ; • •I 

,c1-4 .4 :140APP 

& CO., LTD. 13762575:M 

for and on behalf of 
• 

THE STATE OF MATO GROSSO 

By: 

Title: 

Address: 

Guarantee pbravak 
THE FEDERATIVE REPUBLIC OF BRAZIL 

(I bL 

Title; 

Address!: 

• 
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iltOirst i NOTE 

Serial No ...... ........ ...... 

-U.S.S222.222.Q0 

'For value received, THE STATE OF MATO GROSSO by this 
—fromissory Note unconditionally promises to pay to or to the,ordet of 
:BAN130.00i3RASIL S.A.rGrand Layman Branch, .cio Banco do 'Brasil 
S.A.,-350 Fifth Avenue, New York, N.Y. 10036. U.S.A. at Banco do 
'Brasil S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum or 
Two Hundred and Twenty Two Thousand, Two 'Hundred and Twenty 
Two UnitedStates Dollars (U.S. S222,22200) on 

Ï
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non°. po 50. 'OFICIO 
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• B., M. it' CO.. LTD B/62375/L- Tu 

• 

• 

For and on behalf of 

THE STATE. OF MATO GROSSO 

By: ---C---17¡"• .. 

Address: 
• 

I 

Guarantee por aval: 

THVEDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 

• 

• 

• 
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PROMASSOWir NO' • 

-,Serial No 

• $222,222.00 

- 

,19g0. 

for value received, THE 'STATE -OF MATO GROSSO by this 
-Promissory Note unconditionally promises to pay to or to-the order of 

--,-4YANCO DO BRASIL S.A., Vyrand Cayman Branch. c/o Banco do Brasil 
.S.A.. 550-Fifth Avenue, New York, NM. 10036; U:S.A. at Baricolio 

- 3rasitS.A.,-5501Fi1th Avenue. New York, N.Y. 40036, U.S.A. the surn.oT 
Two Hundred and Twenty Two Thousand, Two fiundred and Twenty 

..-Two-United Stat. es DoUars4,1.-S. $222,222;00) on 

• 

B.. M. & CO.. LTD. w7e.:515,c-n: 

• 

For andon behalf& 

THE STATE-OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 

THEI FEDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 

• 

• 

ft i. • a:) `. T . 3 .4 ti;• St 
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No 

OW. 

For value received. THE STATE OF MATO. GRosso *by this 
Promissory Note unconditionally promises to pay to or to the order of 
BANCO DO eRASIL 'S.A., rand Cayman Branch, .c/o Banco do Brasil 
S.A., 550 filTh Avenue, New York, N.Y. 1003 , U.S.A. at Banco .Clo 
Brasil S.A., 550 Fifth Avenue, New York, N.Y. 40036, U.S.A. the sum of 
:two -Hundred and Twenty Two .Thousand, Two Hundred and Twenty 

"Two nited St ates Dollars (U.S. $222,222.00)en 

fr

• 
IDO g rrõlli° - 1 1/4 P 

A. v. • • • , 
• *: • !, 
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.B.M £tO.ITD 11, 62.,4 • CT.' 

• 

• 
Totand on behalf of 

THE STATE OF MATO GROSSO 

By: 

Title: 

Address: 
• 

Guarantee por aval: 
THE EDERATIVE REPUBLIC OF BRAZIL 

,/c, I 

'Title: 

Address: 

• 
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• 

Y2.22.Z22.00 , 1980. 

For Value Areceived, TH .v. OF MATO GROSSO by -this. 

Promissory Note-unconditionally promises to pay to or to the-order LOT 

-13:etNco DO i3RAS1 I. S.A., Grand Cayman -Branch, c/o 13anco do Brasil 

AVetitit. New York, N.Y. 40036,-U.S.A. at Vane° ao 
• ....13rasiiS.A.:150Virth Avenue. New York, N.Y. 4q036.-1..T.S.A. theium-of 

Two Hundred and Twenty Two Thousand. Two., Flundred and Twenty 

-TwoUnited States Dollars (13:5. $222,222.00) on 

[L101110 ”" 
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For and on behalf or 
THESTATE OF MATO GROSSO 

'Title: 

Address: 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 

By: 

Address: 
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• 
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I. 

issoux NOU 
Scriat No. ................. ..... 

;U.S. 6555,560AM 

*for value received, Tt OF 'MATO GROSSO by 'this 
Promissory Note-uncomiiLionally promises .to pay to 'or to the order (if 

-BANioo PINT.0.1i. SOTTO MAYOR—PARIS-OFFICE OT.14-Avenueftartkiin 
Roosevelt, 75008 Paris, France at. Banco do Brasil 'S.A., '550 Fifth 
.Avepue;. New York, N Y. 100 , U.S.A. The stun -of -Five Hundred .and 
Fifty 'Five Thousand, Five Hundred and Sixty United States Dollars 

S555,6000) on 

• 

r:7:11.1'011.10 1)(1 5(3., 
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B.. M. & CO.. LTD. 8762,75ic1u 

For and-on behalf ot 

• THE STATE OF MATO-GROSSO 

Title: 

Address: 

• 

• 

Guatantee por aval: 
TH FEDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: Address: 
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PROM{ SORY NOTE• 

Scr;al No 

• 

••• •••• 

US. $55:5.555:0(5' 1930. 

For 'value xeceived. TH E STATE 'OF MATO GROSSO :by this 
• 4tornissory Note .unconditionally promises to-pay 40 or to the order-of 

*ANC.° P1N1fO E $orro MAYDR--PArRI9PFFtc-E oT 14 Avenue Franklin 
'...Roosevelt, ..75008 Paris, -France at San*? -do Brasil S.A.. ,50 fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum ,Or Five Hundred-and 
'Fifty Five Thousand, Five Hundred and Fifty Five United StatesCoolizrs 

S555,555.00)-on 

• 

- For-and on behalf Of 

THE STATE OF MATOGROSSO 

Title: 

Address: 

Guarantee por aval: 
TH 'FEDERATIVE REPUBLIC OF BitAzu. 

• CARTÓRIO -DO 50. .0FICIOBs?.
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'TA I* T ?••• 1 l'I'T'T 

jllei
• 

 iT ;;..! .6S11.1 Title: 
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B. M • CO. LTD B762575 CTL: 
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• I ) (.) iSSORN MAE 

Serial No....... ............... ....... .......... 

• U.S. S55 5,55 5.00 • 19O. 

LI • 

. For value received. Tr.)-tE 'STATE OF MATO G Rosso by this 
• 45-rtimissory-Note'unconditional1y -promises .to -pay -to -or to the order of 

BA NC.C),EINTO ESOTTO MAY0R--4 1ARIs.:00FicE of 44 Avenue Franklin 
litOosevelt, 75008 -Paris, -France at -Banco do Brasil S.A., 550 Fifth 

. Avenue, New York, N.Y. la0036.1.1.S.A. -the sum of Five Hundred and . • 
Fifty Five Thousand, Five Hundred andFifty Five United States Dollars 
el:S.755555550O) on • 

• 

For and on behalf of 

'THE STATE OF MATO-GROSSO 

Title: 

Address: 

Guarantee por aval: 
THE IjEDERATIVE REPUBLIC OFBRAZIL 

CART01110 ! )1 ) 5°. OFICIO By:
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/11.: don, 

: • : • s • •••• 1"T' A 
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M. & CO.. LTD. 876$7/CTe 
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Title: 
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R.ONI *LS Sk ;'; 

Z; CS' . 4.1 4) .............. ...... ....... 

fj.S. S2.22.2b2.r)0 

a. 

,14130. 

For value received, THE "STATE ..oF MATO 'GROSSO by this 
.,Promissory Note unconditionally promises to p:ly to or to the orderof 
.13A14co DO 13RASIL S.A.riGrand 'Cayman Branch, cio Banco do Brasil 
;S.A., 550 'Fifth Avenue, New York, N.Y. 10036, U.S.A. at Banco do 

"-Brasil S.A., 550-Fifth Aventie. New York, N:Y. 10036,U.S.A. the stint of 
Two Hundred and Twenty Two Thousand, Two Hundred and Twenty 

" TwOUnited States Dollars0.1.S.5222,222M) on 

• 

• Forand on behalf of 

CAliT011,10. PO 

• 
• T.10 I.1

"tirseniPo 
s..1) • 

r4.47 
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'Maria 
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— . A•rib 

• . M..* CO.. LTD B76247a/CTV 

• 

:THE STATE OF MATO GROSSO 

By: 

Title: 

Address: 
• 

Guarantee por oval: 
THE VEDERATIVE REPUBLIC OF BRAZIL 

Title: 

Address: 

• 

• 

• 

'neczttraço vordal!oira a ' 't • • ' 
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.1Z 1:-;SOR 

1980. 

For vatu rc u. TE STATE (.W ?.tefATo GR .) by This 
Ptornissory' Lin....ondi-idnally promises tc u o ; :...t• 

BANCO PiNTO E S0170 AVYOR—PARIS 0.171:;CF of 14 .Avenu:.• rAntlin 
-RoOsevek, 75003 Parisi France at 13anCo do Bras! S.A., 550 Vftti 
Avenue, New York, N.Y. 1403604J.S.A. tin sum Of Five Hundred mud 

ftyfiviTho tz sand, Five ili.undfed and Fifty iFive 'United States Dollars 
(U.S, $555,55590).on 

For and-on behalf qf 

THE STATE OF MATO-GROSSO 

Title: 

• 

Address: 

• 

• 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 

ir)(-) o  °FI G°
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M. a Co.. LTD 8•76:57.sicn: 

Title: 

Address: 
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VV. S55)7555 J00 • .14so. 

'Tor value .received, T•ItE STATE OF 54.-,."1 O (....ik-0•4S0 hy this 
Promissory Note-unconditionatly.promises 'to pay tc cr tt !ht vitizr 

-BANG° PINTO E SOTTO MAYOR—PARIS OFFICE or 1 ,1 AV5111.1e 

itooseyeit, 75008 Paris, .France at Banco do Brasil S..A., 55f Fifth 
Avenue, New York, N.Y. 10036,•U5.A. the sum of Five hu rei 4nd 
'Fifty Five Thousand, Five Hundred and Fifty Five 1..r.ited States Dotas 

$555,555..400)•on 

• • 
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o 

• 

, 

• i'i) g 

For and on behalf of 

'THE STATE OF MATUGROSSO 

By 

Title: 

.Address: 

• 

• Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 

8.. It CO.. LTD B762$75,0 -/: 

Title: 

Address: 
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PRO MiSSORV .N OVE • 

Scria No 

:3222,222100 , 1960. 

or value feceivcd, THIS STATE 01.! MAT9 GROSSO by this 

Prcimissory Note unconditionally promises to pay to or to the order of 

ZANGO '00 CRAWL S.A., 'Grand. Cayman Branch, cio Banco do 'Brasil 

'S.A.;SSO-Fifth Avenue, 'New York. N.Y. 40036, U.S.A. at Banco do 

erasilS.A.,-5507ifth Avenue. New York, N.Y. •l'0036, U.S.A. the sum. ,.01" 

Two Hundred and Twenty Two Thousartd. Two-Hundred And Twenty 

TwaUnited States Doilars{U.S. $222,222.00) on 

TA ‘1, Lag 

• 1..:.;i•-:•111?:0 
• ' • .1- 0 t3SCI 

•••t 

13. M A CO..'LTD 

• 

For and on behalf of . • 

THE STATE OF MATO GROSSO 

Title: • 

Address: 

• 

Guarantee por oval: 
THE EDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 

• 
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U.S. S555.555.00 

tONUSSt OT 

•••••••••••••••••••••••• •••.. 

. 't01" value r.eceivekirTHE STAltE OF MAFO 'GROSSO by -this • 
Vtlomissory Note uticonditionally promises to pay to or to the order-of 

. BANCO ri .NTO E SOTTO MAYOR--PARTS'OFfICE of 14 Avenue Franklin 
--ikoosevelt, 15008 Paris, fraitce at Banco -do Brasil S.A., 150 Fifth 
Avenue, New York. N:Y. 1,9)36. U:S.A. the sum.ofTive -Hundred and 

-4M.tyfive Thousand, fiveiiundred andriftyFive United States Dollars 
(U.S. $555,555:00) )an 

• 

• For and on behalfof 

'THESTATE-OF MATO GROSSO 
• 

• Title: 

CAUT01310 1 ` )

. •• 
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4 .1 r ) .. en. 
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L. CO.. LTD. 8762475,CT1: 

o' 

Address: 

• 
Guarantee por aval: 
THE FEDERATIVE REPUBLICOF BRAZIL 

By: 

Title: 

Address: 
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cai No 

U.S. S221.P2:00 

aktfb: 

" • 3 

MISSORY NOTE 

For value -recelved, THE STATE Of MATO. -GROSSO by this 
Promissory Note unconditionally prinnises tõ pay to or to the order-of 

-ABA,Nco DO BR.1611..S.A., Grand.Cayrnan Branch, c/o Banco ,do Brasil 
550 -Fifth Avenue, New York, -N.Y.. 10336, U.S.A. at Banco th) 

Brasil S.A.,'550Fifth Avenue, 'New York, N.:Y.40036, U.S.A. the sum-of.
Two 'Hundred and Twenty Two Thousand, Two Hundred and Twenty 
Two United.States Dollars (US. S222,222:00) on 
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For arid on behalf ot 

• 

• THE STATE OF MATO GROSSO 

By:  

Title: 

Address: 

• 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 
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Address: 
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Scriai No 

1.1.5.3221,212.DU 
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For vaiue received. THE STATE OF MATO GROSSO by this 
Promissory Nose unconditionally promises to vay io or to the order of 
BANCO DO BRASIL S.A., Grand Cayman Branch, cio Banco do Brasil 

S50 -Fifth Avenue, New York, N.Y. 442036. U.S.A. at Banco -do 
BrasitS.A., 550 Fifth Avenue, New York, N.Y.-10036, thesum of 
Two 'Hundred and Twenty Two Thousand, Two Hundred and Twenty 

—Two 'United States Do11ars(U.S.S2-24222:00) on 
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THE STATE OF MATO-GROSSO 
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• For ‘.:1;fle 41:}tE .STATE 'OF MATO GROSSO by this 
• Ptomisory Nok :,:nonditionally promises to pay to or to .the order of 

Bti NCO BRASIL S' .A., 'Grand ayrnan Branch, cio Banco-do 'Brasil 
S.A., 550 Fifth Avenue, New •Vork, N.Y. 10036. U.S.A. at 'Banco do 
-Brasil S.A., 550 .Fifth,,Avenue, New WO:, N.Y. J0036, U.S.A. the surnof 
-Two .Nundred and Twenty Two Thousand. Two -Hundred and Twenty 
Four United States Dollars-(1.4.S. $222,224..00)on 
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ikt: a CO.. LTD. 876257' (-a! 

For and-on behalf If 

-THE STATg•OF MATOGROSSO 

By: 

Title: 

Address: 

• 

• 

Guarantee por oval: 
TH FEDERATIVE REPUBLIC OF BRAZIL 

Title: 

Address: 
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Promissk?ry 1\1.1;le. tinconciitionn1:y prrgnises to to 

INTERNATIONAL DE AND INVESTMENT I3AN K SA. c1 22--N 
7-43:5iikv,a-r7d---R"OTir,-- laTiFifibiArr-g-1-ii- 13--a-nco do Brasil S.A., 550 Fifth 

Avenue, New York, N.Y. 40036, U.S.A. the sum of Two Hundred and 
-Twenty Two Thousand, Two Hundred and Twenty Two United.States 
.• Dollars .(U.S. $222,222.00) on • 
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B.. M. A CO., LTD. 8762.s.sicru 

•For and on behalf of 

• 
THESTATE OF MATO GROSSO 

Title: 

. Address: 

• Guarantee por aval: 
THE /FEDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 
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Scrial No.  

U.S. S222,222.00 

' ,FOr value received, THE STATE by -MATO GROSSO by ti):s 
Promissory Note unconditionally promises to pay to or to. the.of&r 

ANTERNATIONAL TRADE AND iNVPSTIsiENT BANK S.A. of 22-24 
Boulevard 'Royal, Luxembourg at Banco -do Brasil S.A., 550 Fifth 
. Avenue, New York, N.Y. 40036,11.S.A. the sum of Two Hundred and 
Twenty Two Thousand, Two litirwired and Twenty Two United States 
Doilars(U.-S.1222,222k0) on 

,For andou behalf& 

• 

THE STATE OF MATO GROSSO. 
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Address: 
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Guarantee por aval: 
THE1 FEDERATIVE REPUBLIC OF BRAZIL 
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• For value received. T;t I: Sr v OF MATO GROSSO by 4his 
.Prornissory Note tineonditionally p:•0• isep to pay to or to the order of 

NTERN AT4ONAL. TRADE ANI) INVESTMENT BANK S.A. of 22,24 
-Boulevard Luxembourg at rlanco do Brasil S.A., 550 Fifth 
Avenpe,, New York, N.Y. 10036, U.S.A. the sum of Two Hundred and 
Twenty Two Thousand, Two 'Hundred and Twenty Two United States 

Vollars.(U.S. 5224222.00)1ln 
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• 
For and'onbehalfof 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por oval: 
FEDERATIVE.REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 
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for value received, TiF. STATE OF "MATO -Gi.losso by this 

Reorn-issory Note uncondltionally promises .topay-,to-or io the order of 

'INTERNATIONAL TR A 7..)1..1 AND INVESTMENT BANK S.A. of 22-N 
'Boulevard Roya(, Ltixern6ourg at Ba-nco do Brasjl S:A., 550 1  i Th

Avenue, New York. N.Y. '0036, U.S.A. the sum of Two Hundrec rc 
'Twenty Two Tnousand. t Hundred an Twenty Two United States 
Dollars (U.S. $222,222.00) on 
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For and on-behalf of 

THE STATEOF MATO-GROSSO 

Title: 

Address: 

Guarantee por aval: • • 
TH4 EDERATIVE REPLIDLIC OF BRAZIL 

C./ 
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Address: 
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U.S. S222,222.00 
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• 
For value received, HE STATE OF MATO -GRaSS. 0 by this . 

....Promissory Note unconditionally prarr.ise3; to pay -to or to the order .or 
iNTERNATIONAL TRADE AND INVESTMENT 13. K S.A. of 22-24 

. Ifliolulevard Royal. Luxembourg at . Banco do Brasil S.A.. 550 *Fifth 
Avenue, New York, N.Y. '4O36, U.S.A. the sum of Two Hundred and 
'Twenty Iwo Thoaand, Twolfundred and Twenty Two United States 
¡Dollars (U.S. $222,222.00) on 

• 
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For and on behalf of 

THE STATE OF MATO GROSSO 

- 

Title: 

Address: 
• 

• Guarantee por aval: 
THE EDERATIVE REPUBLIC coi. BRAZIL 
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• 
• For value: received, THE STATE OF MATO GROSs0 by this 
Promissory Note unconditionally promises-to pay -to-or to the. order of 
41,..TERNATiON'tAL TRADE A' ND INVOSTMENT :BANK S.A. of 22-24 
itoulevard Royal, -Luxembourg at Banco do 'Brasil S.A., '550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of Two HunciTtA and 
Twenty Two Thousand, Two Hundred and Twenty Two United States 

Pollars<U.S.I222,222.00)on 
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For and on behalf of 
• 

THE STATE OF MATO-GROSSO 

• Title: 

Address: 

• 

• 

Guarantee por aval: 
THE, fEDERATIVE REPUBLIC OF BRAZIL . 
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Address: 
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Serial No. ..... ......... 

U.S.5222.222.00 , 1980. 

$or value -lreceivtA, THE 'STATE .OF MATO ' ROSSO by This 
ifittitissory Note -unconditionally promises-to çay ,to or to the order tit 

• 'INTERNATIONAL TRADE ANA) INVESTMENT BANK S.A. of 22-24 
II:Ailey:3rd Royal. Lu:çernbourg. at Banco. do 13rasil S.A.. 550 Filth 

Ncw York. N.Y. i303 , U.S.A. the ziorn tif l o Hundi-ed and 
Twenty Two Thousand. Two Hundred and Twenty Two United States 
'Dollars (U.S. $222,22200) on 
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àtor and on -behalf Of 

• THESTATE OF MATO GROSSO 

••••• 

'Title: 

Address: 

• 

Guarantee por aval: 
THE!' EDERATIVE REPUBLIC OF BRAZIL 

By 

Title: 

Address: 
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) S MAZY NOTE 

, 19S0. 

For vahle rceelvc.d. THE STATE OF MATO GROSo •by this 
Promissory Note uhcouditionatlyvromises to pay lo or to the. order-of 
INTERNATIONAL TRADE AND iNVESTMENT 'BANK S.A. of 22-24 

-Boulevard 'Royal, Luxembourg at Banco do Basil S.A., 550- Fifth 
Avenue, New York, N.Y. 10036,--U.S.A. the'surn of Two Hundred and 
Twenty Two Thousand, Twollundred and Twenty Two -United States 
D011ars (U.S. 5222,222.00)on 
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For and on behalf of 

.THE STATE CIF MATO GROSSO 

-Address: 

• 

Guarantee por aval: 
TH FEDERATIVE REPUBLIC OF BRAZIL • 

By. 

Title: 

• 
Address: 
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1 r.ver • ..... ....... ..... 
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• ,12980. 

For value r.:C.Civt.:Ci. Ti4F, STAT:- Of: MATO GROSSO by his 
iPromissory Note uneonki:tio;.;:ii) ç isc. ft..1 pay tO•Or CO the‘Orderiof 
4NTERNATiONAL T.RA DE AN:1; iNVESTNIF T BANK' S.A. Of 22-24 
Boulevard eoyal, Luxembourg at Bane.° do Brasil S.A., '550 Filth 
Avenue, New York, N.Y. 10036, U.S.A..the sum if Two Hundred and 
.Tiventy Two Thousand. Two Hundred and Twenty 'Four United States 

S222,224:00)-on 
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For and on behaifof 

TFIE STATE OF Mgro GROsso 

Address: 

• 
• 

4 
Guarantee por aval: 
THE EDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 
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vor value 4-eceived. THE STATE OF MA1 o GROSSO by this 
-Pfomissory Note tinconOitioi-taliy promises to pay. to or -to the•order,of 
1J A IM1TEDof P.O. Box 169, -'C'ommercial 

•••-$t.-aelen's, 1 Undershaft, London 'ECSP 31-IT, England at Banco 
BrasitS.A.:550fifth Avenue, New York, N.Y. 10036, U.S.A. the sumof 
Two 'Hundred and Twenty Two Thousand, Two Hundred and Twenty 
Two United*States-Do11arstU.S.-$222,222.00) on 
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for and on-behalf of 

THESTATE OF MATO 6ROSSO 

By. 

Title: 

Address: 

• 
Gnaranteepor aval: ' 
THE FEDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 
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.Eor value received. T E STATE .OF -MATO GRossci by This 
...eromissory Note unconditionally promises 4o pay to or to the order of 
-1.1BAF BANK LIMITED of P.O. f3ox 1.69, "Commercial Union Building, 
'St. Helen's, 1 -Undershaft. London EC3P 3HT, -England at Banco .do 
-Brasil S.A., 550 Fifth Avenue. New York, N.Y. 40036. U.S.A. the sum-cif 
-Two Hundred and 'Twenty Two Thousand, Two Hundred and Twenty 
Two ',linked States Dollars (U.S. S222,222.00) on 
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For and on behalf of 

THE STATE OF MATO GROSSO 

By: 

Title: 

Address: 

• 
• 

Guarantee por aval: . 
THE EDERATIVE REPUBLIC OF BRAZIL 

By: 

Address:. 
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ITO iSSORV NOTE 
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For value -received, THE ST:kt OF MATO GRosso by lilts 
'Promissory .Note .unconditionally promises to pay to or to ;11C Vaie:oF -

1113.A.F •13NK, .L1M-ITE-601- P.O. Box 159. -Commercial Unit 311 Yujdj . 
St. Helen's, .1 Undershaft, London EC3P .31-1T, England at Banop do 
Bra'sil S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. the surn,of 
Twoliundred and Twenty Two Thousand, Two Hundred and Twenty 
-Two United States Dollars-(U.S.122,222.00) on 
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For and on behalfof 
• 

THESTATE OF MATO GROSSO 

By: 

Title: 

Address: 

• 
• 

Guarantee por aval: • 
TH EDERATIVE REPUBLIC OF BRAZIL 
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• For -.vilue received, THE- STATE OF MA ro -Ggpsso by this 
Promissory Note Unconditionally prornis'es to pay fo or to the order of 
UBAF BANK LIMITED Of P.O. Box 169, Commercial Union 13uilding, 
St. /Helen's, 4 Undershaft, London EC3P 3HT, England at Banco:-do 
*Brasil S.A.,.550 -Fifth Avenue, New York, N.Y. 10036, U.S.A. the sufn,of 
Two 'Hundred and Twenty Two Thousand, Two -Hundred and Twenty 
•TwoUnited States DollarstU:S. 5222,222.00) on 
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„THE:STATE OF MATO GROSSO 
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By: 

Title: 
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For value -received, THE A:1F. OF M.170 GRoss.r.-) by his 
Piornissory Ntte uncond:tionzdly prop.ifses to pay to or to tht order of 
UB.AF BANj LIMITrib of P.O. BoN I og. Commercial Uniqa,Building, 
St. Helen's, i ‘Undershaft, London ECM' Engkind. a :13a. nco do 
Brasil S.-A., 550 Fifth Avenue. New York, N.Y. 10036, U.S.A. -the sum.of 
Iwo IfAuldr&d and Twenty Two Thousand, Two Hundred and Twenty 
Two-United States Dollars (U.S. S222,22200).on 
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For and on behalf of 

THE STATE OF MATOROSSO 

Title: 

Address: 

-Guarantee por aval: • 
THE: EDERATIvE REPUBLIC OF BRAZIL 

By: 

Title:. 

Address: 

f o,thno .v4p..3.5,1ra it fl•frkL2j.j• ‘ • 1 .' S—
'•1 19 1/4, ,••,,ttj_el... .:;1:;,.(. /.1._!__ I.:: 1_,: .0 .:L'. . 1 . ..... . .....f .: , , . . • i 's . • 

. . 
O.: r:sr cor.Lnz •••,1:•• ) .1-, I^. 

/-* 
vol' (... ) _ .. 1 ,% . ) L ',.. 1... 1::,, ,..i j:.'...t. , • ..• if -- k., .. 

l ' ELL.1_‘. .._ ..C7 .v .. ... i k- ,. 



PROMISSORY NOTE 
Serial -N0 

U.S. $222.222130 

S . 
• 

•1 

gr. 

for value received, THE 'STATE ..OF MATO GROSSO by his 

1Promissory Note unconditionally promises 40 pay to ttr to the order of 
UBAF BANK Lima.E.0 of P.O. Box 169, Commercial Union Building, 
St. Helen's, 1 Undershaft, London EC3P 3HT, England at Banco do 
Brasil S.A., '550 Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum-of 
Two -Hundred and Twenty Two Thousand, Two Hpndred and Twenty 
Two United StatesDollars (-WS. S222,222:00) on 
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For vaie 7;-ir ST.ArrE ov m.‘10 cnosso by this 
• .4)4-ornissory iirosnises to pay to or to the order of 

.LBAF 13ox 1.69, Commercial Union 13uildi.ng. 
St. Helen's, i Und,:rshaft. London E.C3i) .3HT. England at Banco 40 
-Brasil S.A., 550 Fifth Avenue, New York, N.Y. 1006, U.S.A. the SUM lcd 
'Two ifunOred and Twenty Two Thousand; Two Hundred and Twenty 
TwotinitedStates DollarsWS. $222,222.00) on 
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. " for value*.receiv:cd, THE STATE 'OF M, ATO,...GROSSO by this 
• Promissory Note uncohditionally promises to-pay-tow 40 their:mac( of 
• (..TBA-F4BAN4 LtmiteR of P.O. Box 169, Commercial Union Building, 
St. Helen's, I tndershaft, London ECV MiTAngiand at Banco ••cto 
,BrasitS.A.,550 Fifth Avenue, New York. N.Y. 40036, U.S.A. the sum of 
Tweri4undfed and Twenty Two Thousand, Two Hundred and Twenty. 
Two United StatesDollars (U.S. S222,22200) on 
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For and on behalf of • 
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THE STATE OF MATO GROSSO 
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THE EDERATIVE REPUBLIC OF BRAZIL 
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;for received. 1HE STATE Of, NIA al 'GROSSO by This 
,Profnissory Note unconditionally promises .to pa; to or to the order,o( 
.;..113AF BANK 41MITF,D of P.O. Bo:. 10. Com.tnerciai Union. Building. 
•StAi-elen's, I Undershi.ft, London EC3P 311T, England at Banco do 
BrasifS.A.,'550Tifth.Aventle, New York, N.Y. 1.0036. U.S.A. the sum of 

wo-Hundred and Twenty Two Thousand, Two itundTed and Twenty 
- our-titiitedStates D011arsi(U.S.S222,224:00)-on 

. • • 

• 

d 

• 

11.0nTa 1-10 5° . OFICIO 

ti ot. •• 1,...: (..."?.•/%1 . !. 

• ! , , • : A 

..,;!. ,•• : •F i. l' l..'.. • I ',.: . . '!4? .'. LIZ 

''N :•'... V : • N ! • . 1 ''. ", l'•) 

I:.. •: h'(;;/•:',rit. i'• , . • .'q 

• • '. 1.,ai P . ) ',if: 

• • 

• 

e .14.4i to .LTO 

• 

For and on behalfof 

S 

• ,THE STATE OF MATO ( osso 

• 1331i--.—;=-; —;1-E.=.71,-,_ 

Title: 

Address: 

• 

Guarantee poi drab 
THE ERATIVE REPUBLIC OF BRAZil. 

Title: . 

• 1., 

•••• 4.: rot -••• • •••-• 

• 

• 

• I .  • 

• .1 • 

3

; • , 

) 4 ') • 

e 

1. el 

• L. i.•••• 1••; •. • 

• 

• 

• 



RO NI SSOlt 

• 

• 

• 

S 'FL; 1.00 

.• t 
.1980. 

For ..../aiLle received. TM STATE OF MATO Grosso by this 
Notti. uncoaditionally promises to pay ,to or to th:: order or 

SAD -PAullo 'S.A. of The 'Stock Exchange, • 
London EC2N IHA, England at Banco .do Brasil S.A., 550-Tifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of"One Hundred and 
Eleven Thousand. One-Hundred an Eleven UniledStates Dollars ,(U.S. 
$11011.00)-on 

For and on behalf of

THE STATE OF MATO GROSSO 
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TH FEDERATIVE REPUBLIC OF BRAZIL 
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For value rt•ceived, THE 'S'I MA To 1,...¡;:t os,s0 b;
Promissory Note unconditionally primc 1,:)- pay to or to th. ocWI g 
BANCO IVIERCAts:TIL OE SAO PAULO S.A. of The Stock Exch c, 
London EC2N 1HA, England at .13anco do Prasil S.A., 550 Fifth 
Avenue, New York, N.Y, W036, U.S.A. the surn of One Hundred and 
Eleven Thousand,line-Hundred and Eleven Unitcd States Dollars (U.S. 
$1 14,11 1.00) on 
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For and on behalf of 

THE STATE OF MATO GROSSO 

By: 
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. THE FEDERATIVE REPUBLIC OF BRAZIL 
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BANC6 MlitiCANTIL DE SÃO PAULO S.A. of' The Stoci: 
London ECM 111A, England at Banco do Drp,sil S.A., -'5C 
AVentie, New York, N.Y. 10036, U.S.A. the satr: of One Hund7ed and 

. eleven Thousa'nd,Conet4tuxtred and Elevep Unitc1 Stittes"Dollars(U.S. 
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For val tit!' r,. 1-1-111 S M. , GROS§C) by [his. 
Promissory-No.te nco; cition2.1)y pr,-)mises to pay t;) or to the ordcr •of 
-.13ANco irsfERc. .1.11. SAO PA•01.0 S.A. or The Stock E.:Wh2 :1;7,C, 
London EC2N IHA. ENE:land at Banco do Brasil S.A.. 550 Firth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of One Hundred and 
,Eleven Thousand, One .Hundred and Eleven United States Dollars (U.S. 
$4-1 111 I.00)-on 
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F-or and on behalf Of 
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THE STATE'OF MATOGROSSO 
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Address: 
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THE EDERATIVE REPUBLIC.OF BRAZIL 
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London C2 tl i A, England at Banco do Brasil 'S.A., 550 Fifth 
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For vau e receie, THE STATE. OF MAT° GRosso. by this 

•reotnissory Note, uncoaditionaliy -promises to pay-to or to the order jf 
13ANco MLcANríL .13 . SAO Pikuto S.A. of The .Stock Exchange, 
London EC2N 111A, ,England at Banco do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, 'U.S.A. the sum of One Hundred and 
Eleven Thousand, One Hundred and Eleven 1.1niteil States Dollarqii.S. 
$111,111.00)on 
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THE STATE OF MATOGROSSO 
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Avenue, New York, N.Y. 10036, U.S.A. en; ‘,•17.1 of C.): Hundred and 
Eleven Thousand, One Hundredand Eleven L—,;iTe..i.i.ates Dollars (U.S. 
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B.-M. • CO.. LTD 87C..1' .CTL' 

• 

• 

or and on behalfof 
• 

THE STATE OF MAT-OQROSSO 

• 

Title: 

Address: 

• 

Guarantee por aval: 
THE EDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: • 

Address:.. 
• 

sip* 

• • 

• 
• 

• 

o 

• 

v v.! • Cric.:1;_f_;21...:—.—. _ 
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