
GPC 

II 

G AMA DE ELET IFIC 0 
DO ESTADO DE AT G OSS 

(CYBORG) 

CODEMAT VOLUME 





?Dp 1 
MAirL? 5uAldfer Lof 

1 

(Z'D.3 oty4-5 agi-frou g, 

jaw amx(rIr tn-i-
pnerlice );P ,s7e) 6. I 

gri,-bbk 6x6,yvillAL /144 



O GOVERNADOR DO ESTADO DE MATO GROSSO, 
Engenheiro Frederico Carlos Soares Campos, tem o prazer de 
convidar Vossa Excelência para a Cerimônia de Assinatura do Cdnvênio com o EMOBRAZ, 
no valar do 15 milhões de dólares, para execução do Plano de Eletrificação Rural do Estado. 

Data: 09 /11/ 80 

HORÁRIO: 19:30 hs. 

LOCAL: 60 andar do Palácio Alencastro. 
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1102122825+ 
1030.1508 

112122825EBBL BR 652302CD/IT ER 
CUIAEAll MT TELEX NE 105/80 DATA 30:10:80 

CONSOANTE SUA SOLICITACAO VG INFORI-IAMOS QUE OS OFICIOS 
NULEEOS CG/561/30 VG DE 24/10/30 VG ET 1273/30 VG DE 27/10/80 / 

AIIVG ENCA'rlINHARAE AO BANCO CENTRAL DO BRASIL - FIDCE AO CONDICOES 

1 
CONSTANTE0 DO TELEX NR SRL80/266K/JRG VG DA EUROPEAN BRASILIAN 14. BANK LIMITED LONDON VG DATADO DE 24/10/30 PT SAUDANES 

IF °4,11 DD. MURILO GUIEARAES 
. EUDOERAS - RIO DE JANEIRO 4; 
11

iI OSVAtDO DE ,OLIVEIRA FORTES 
SECRETARIO CHEFE DO GABINETE 
DE PLANEJAMENTO E COORD. MT. 

P/ AizTor 5-Sio CRV? cR5i9? 
--11PETH+011 EETH1/4,4 - 

2122825EBBL BR 

1 



eikv-64z---e-r (4e A 01 
0.9t2 til 

1031.0910 

652110G0MT BR 
611831BCBR BR 

DO BACEN - FIRCE GABIN - BRAS ILIA 
AO GABINETE DE PLANEJAMENTO E COORDENA 

0
ESTADO DE MATO GROSSO - CUIABAH (MT) 

-- Ill :1 0.-- 80 

PT.: 1.551/80 
NR.: 557/80 

REF.: PROCESSO BC-FIRCE 2203919/80 

1 T.I 1r  o c*, c. 

;Z:Zi;il 
AO DO GOVERNO DO 

.7.

SERVO 0 DE 741 

- 

• AT.: SR. OSVALDO DE OLIVEIRA FORTES-SECRETARIO-CHEFE DO GA-,, 
BINETE DE—PLANEJAMENTO -E - 430ORD'EVAQA0`. — 

COMUNICAMOS A V.SA. QUE, EN 29.10.80, 0 BANCO CENTRAL DO 
BRASIL CREDENCIOU O ESTADO DE MATO GROSSO A CONTRATAR OPERAÇA0 
DE EMPRESTIMO EXTERNO, NO VALOR DE USDLRS 15 MILHOES , JUNTO A 
UM GRUPO DE BANCOS LIDERADO PELO EUROPÊ—AN BRAZILIAN BANK LTD . , 
COM BASE NAS SEGUINTES CONDIÇOES : 

CREDOR: 

GARANTIDOR: 

VALOR: 

1!RA7.LQ: 

JUROS: 

"FLAT FEE": 

!AGENCY- FEE' : 

DESPESAS GERAIS: 

CONDICOES DE PAGAMENT0: 

EUROPEAN BRAZILIAN BANK LIMITED (AGENTE ) 

REPUBLICA FEDERATIVA DO BRAS IL 

USDLRS 15.000.000,00 

- 8 ANOS, COM 4 -DE- CARENCIA-r  CONTADOS—DA 
DATA DO DESEMBOLSO. 

1 ,75 POR CENTO A .A. ACIMA DA LIBOR SE-
MESTRAL. 

1,125 POR CENTO 

USDLRS -5.0-013,1)0 --ANUAIS 

ATEH USDLRS 50.000,00 

DOPRINCIPL ET P PRE'S TAÇOES SEMESTRAIS , --APROX•IMADA-
.   MENTE IGUAIS E CONSECUTIVAS, VENCENDO-

SE A 1A. 48 MESES APOS 0 DESEMBOLSO. 

. - DOS JUROS: SEMESTRALMENTE VENCIDOS 

- DA "FIAT FEE ' ' : 

- DA " AGENCY FEE " : 

- DAS DESPESAS 
GERAIS: 

4-

APOS A EMISSAO DO CERTIFICADO DE REGIS-
TRO 

ANUALMENTE, NA DATA DE CADA ANIVERSA-
RIO DO DESEMBOLSO. 

MEDIANTE COMPROVAÇAO. 

ALIZAÇA0 E REGIS - 
NGEIROS-FIRCE 
ENTE 



1,

Cuiabiku OS de nbvembra de 1. 980. 

AO 

BANCO'COTRAL DO BRASIL 
DinartaMento de Fiecalizagiio e Registro de Capiimis tatrangairit 

BRAMLIA'(Dr) 

Pedido de anuincia orfevia perm 

Ingress:1 do divimaa Operabid 

nujeito a credenciamento pelOBtin 

co bentral (Decreto. DU 84.1,28 I

Aid 29.10,09, .art1gp7a § la) e 

Pr:so:Woe Senhores: 

Para oe 'fins previetna no Comunicado FIRCE na 1D, de 

1249A9r selicitamos autorizag6 para' efetuar a contratagia de miibio 

relative ao ingresso da divIsaa referents operaggo de emorestImo em 

mbedi,a seguir taracterizads: 

TbMADOR t Estado. de Mato Bros= 

Ehderagoi Palliate Pgiaguis U.P.A g-78 00 cuiabi MT. 

Ramo .de atividade: Pessba Juridioa da Direito PUhlioo interna.

EMPRESTADORt European Braatlian Omni Ltd (Eurobraz) 

Enderego: London Et C. KB. UP.2' 

I
GARANTXDOR: Aval e Fiang:kda RepUblida Federal do 8raai3. atravits de 

Sacretatia do Taaeure,Nactonal. 

Enderego¡flishia 



1 CARTA CREDENCIAL SACEN/FIRCE kg 80/185 Date: 25.10.80i 

VALOR: USS 15,000)000,0B (Quinze milhteis de dtilsrea,Norte.Ameridanosl. 

TAXA OE•ZUROG: 1.3/4 . par canto an eft acima da taxa libor pare dapped 

tos de 6 mesas em euradolar. 

MAWS ACE5S6R/0S: 

Comieigis wflafol 1.1/8 por canto "flat' do valor do emprestimp•

Comissia de Agenciamento: U.S. Dolerea 5.000 anuais pegiveis na data 

de cede aniversirio de dessmbolea. 

Despesss Contretuals e honor;rios advocaticios: Tadao as plierienel4 

legele ou autras, incorridaa Palo Eurbbra# 
na negaciagio Simplementagtip deste- am 

p4stiffio Bar& ieembalaiveis,pela mutuirio 
at Sa limits de -WS. Dolares 50.000. 

.e 
ENCARGOS EVENTUAXS: 

Comiesta.de prie.pagamenta; 1/2 por canto do valor pego antscipadamen 

commtlEs it PAGAMENTO: 

Do principal z Em 9 prestagges eeteatraid, eproxiMedamentaiguais e 
cansecutives, vencendp.seet 1A. 48 media *pm a desem,
balsof

Dos juross -par ,cento ao ano maims Ada taxa,1lbor para dep6 
Istboa da S Intake eM surf:doter 

Dos encargOs saess6ripp: 

CTIllsagsa "fletnt 14/8 'por canto Vlet" do valor do =pristine. 

M3111825E6. de agenciamentos Anualmente, na date ,de coda anivars‘' 
rip do Dessmbalso. /1/ 

`-/ 



I

Zeapesaa contratusia e ,honor;rios advocaticids: tads* as ilespil 

Rest lapis OU.outrse, Ancorrides gelo Eurp 
braz nW negociagio e impldmentag'io -dealt # 

dbprestima Werio reamboleikeie palq mutua 

rio st; ao limita di.thS. Pt:aurae 50.000.. 

Imposto: Todos Pie pagamentos de prificipall lurotk ou outran imppr. 

tinoias devidas ADO tends do contristo, surip,faitaa lJ 

14ree 0 isenta di quaisquer presentee ou futtiroe 'mope 

tos brasileiros e/otit dedueles ,de qualquar natureza. 

Finamisr projetos de thargia Elttridu d .Estado de. Mattr 
Grasso. 

Deolaramos, (tab aS penes da. qua es ,infgrincigliaill pre4 

tackle nasty do0umento mirregOonOri intebralmente s oispos19t5es" dontidaS 
nee respectivas .plreudulea do contrato pegaciado cirri o eMorestador. 

=Am QE oLVEIRA Fouts - 

GsoretArio Chafe da Githintte de Planejemento 

toordenagio do Governo do Eatsdo 
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..0.
..2:1KM:430144 4

,4 
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1.. 4 : t .

4 ITTI • 

,„. 

Cuiabá, 13 de novembro de 1 980. 

Ao 

European Brasilian. Bank Ltd. Eurobraz de Londres. 

Inglaterra • 

Vimos atrav&s deste solicitar o desem-

bolso do Emprestimo• de US$ 15,000.000,00 (QUINZE MILHES DE 

DOLARES AMERICANOS) contraido pelo Estado de Mato Grosso, cu 

jo valor deverá ser depositado na conta n9 230171.2 do 

"BEMAt" — Banco do Estado de Mato Grosso na agencia do Banco 

do Brasil em New' York, at o dia 26/11/80... 

Sem mais para momento, subscrevemo 

nos mui 

AteP ciosamente 

141[ , 
RENA (2)GIXtT.fr 

Chefe da Agencia de Fina lamento do Estado 

de Mato Grosso 



.C.40MPAW-11À OE Dc:S VOLVIMENTO DO ESTADO DE MATO GROSSO 

PROGRAMA DE ELETRIFICAM DO ESTADO DE MATO GROSSO 

CIBORG 

(PO - MEMÓRIA) 

1) AUTORIZAM A NÍVEL ESTADUAL 

1Q)- Lei nQ 3.621, de 23 de maio de 1975, que autoriza 
Poder Executivo a contrair emprestimo 
Projetos de desenvolvimento econOmico 

o 

para a execuggo de 

e social. 

2Q)- Lei nQ 3.834, de 10 de dezembro de 1976, autoriza, espe 
cificamente, a execução de um Programa de Eletrificaggo 
de at; US$ 50,000,000.00 (cinquenta milhes de dOlares) e 

3Q) Lei no 4.214, de 20 de agosto de 1980, que autoriza o 
Poder Executivo a contrair 

emprestimcsinternos e exter 
nos, permanecendo em vigor os termos da Lei nQ 3.834/ 
76. 

2) ENTIDADES ESTADUAIS COMPROMISSADAS COM 0 PROGRAMA 

Por força da Lei nQ 3.834/76, em 20 de junho de 1977 foi ce 
lebrado convenio entre o Governo do Estado, CEMAT e CODEMAT, 
contando ainda com a participaggo da Secretaria da Fazenda e da S.V.O.P., visando a conjugaggo de esforços para execuggo do Programa. - 

COMPETÊNCIA: 

CEMAT - responsabilidade teCnica, de fiscalizagao e 
controle; 

CODEMAT - empreitadora, responsAvel pela operaggo financei 
ra; 

SEPLAN - superviso e coordenaggo dos assuntos afetos a 
area de atuagiio da CODEMAT; 

SVOP - decisgo de parte tecnica e dos projetos e 
providesncias junto A CEMAT; 

FAZENDA - registro e repasse dos recursos. 



1 
COMPANHIA DE DESENVOLVIMENTO DO ESTADO DE MATO GROSSO .02. 

3) OBJETIVO DO PROGRAMA 

ii 

Propiciar atendimento das localidades de Mato Grosso 

não dispOe de energia e substituir a geração termica. 

que 

As 

obras do CIBORG constam do 1Q Plano Geral de Governo (PAGE-

MAT) que preve, para o período de 1980/84, investimentos da 

ordem de 13,8 bill-16es de cruzeiros para o setor de energia. 

4) JUSTIFICATIVAS DO PROJETO 

4.1 - Atendimento de um mercado j& existente que cresce 

elevada taxa de 35% ao ano; 

4.2 - Atendimento da demanda reprimida de energia eletrica 

a 

4.3 - Economia da ordem de 4.700.000 litros de Oleo diesel 

gastos, anualmente, com a geração termoeletrica a se 

rem substituidas com a execução do Programa. 

5) OPERAÇÃO FINANCEIRA, INICIAL (Abandonada)

Tratav.a-se de uma operação pela Resolução /IQ 63 do Banco Cen 

trai, pela qual o empreiteiro ou o ConsOrcio, formado pelo 

empreiteiro mais banqueiro, tomaria o emprestimo para financi 

ar a execução do Programa. 

Em garantia o Estado ofereceria o bloqueio do ICM pagando 

parceladamente as- faturas emitidas, com -financiamento para 

5 anos. 

6) LICITAÇÃO E CONTRATAÇÃO 

A licitagão foi realizada no dia 9 de setembro de 1977m sub 

dividindo-se em: 

- Edital 006/77 - Projetos e 

- Edital 007/77 - Construção de obras financiadas. 

Os contratos foram assinados em 21 de setembro de 1977 a 

saber: 

A) ConsOrcio Brasilinvest - SADE 

Obras  es 271.456.718,64 
Projetos CS 11.818.955,00 

Fiscalização  CeS  28.527.567,36

Gusto histOrico  es 311.603.241,0o 



COMPANHIA DE DESENVOLVIMENTO DO ESTADO OE MATO GROSSO .03. 

deixou de ser vi;vel 
função da perda da garantia alicerçada naquele imposto. 

A Comissão Especial, examinando o assunto, propos, para o 
período 79/81, a inversão de recursos financeiros da ordem 
de US$ 80,0 milhOes de dOlares, incorporando novas obras.Tal 
programação foi apresentada ao Ministerio do Interior, em 
19/07/78. 

Ainda, em a2/07/78, 0--Dr. Arthur Pereira de Castilho Veto , 
Representante do Ministerio da -Justiça, emitiu nota favorã-
vel, recomendando ,o Programa-de Eletrificação do Estado, pro 
pondo "diligenciar-se, junto &-União Federal, a reserva de 
recursos para atender as diversas etapas das obras": 

8) AVISO N4 069, DE 14-de março de 1979 

Em comunicado dirigido 

B) NATIVA 

Obras 
C$ 109.982.517,93-

Projetos 
CI 7.332.096,90 

Eq. eletro mecanica dos SE's  c1 46.000.000,00 
Fiscalizagão  e$  16.331.461,48 

Custo histOrico  C$ 179.646.076,31 

C) Total contratado C$ 491.000.000,00 ou equivalente 
US$ 30,0 milhaes de d61ares a pregos de set/77. 

a-

7) SITUAQA0 DOS CONTRATOS FACE A DIVISÃO DO ESTADO 

Com a edição da Lei COmplementar n4 31, de11/10/77, que 
dispunha sobre a divisão do Estado, a operação que j esta 
va pronta, contando com o aval do Estado e com a vinculação 
do ICM, em garantia subsidiaria, em 

o Ministro Chefe da 
Secretaria de Planejamento da Presidencia da Repiib1ica, o 
Senhor Ministro do Interior, atraves do Aviso n4 069, de 
01/março/g979, solicitou daquela autoridade, fosse "concedi-
da garantia para financiamento interno, no valor equivalente 
a US$ 30,0 milhOos, para cumprir a programação elaborada 

a Sua Excelencia 



-COMPANHIA DE DESENVOLVIMENTO DO ESTADO DE MATO GROSSO .04. 

aproveitando-se, para o ano de 1979, os tontratos 

ridos". 

RETOMADA DO PROJETO 

9) AVISO NQ 520, DE 27 DE AGOSTO DE 1979. 

refe 

Ratificando o Aviso 069, Sua Excelencia o Sr. Ministro do 

Interior Dr. MÁRIO DAVID ANDREAZZA, em face das disposiçOes 

da Resolugao nQ 532, de 18/04/79, em conjugação com a Peso 

lugao nQ 497, de 22/11/78, ambas do Banco Central, sugere, 

como alternativa, a concessão de prioridade pela União a 
peragao de financiamento externo, medidas de apoio do Go 

verno Federal ao Estado de Mato Grosso, como preconizado na 

E.M. 637/78. 

10) AVISOS NOs 638 e 641/80 

Em 15/07/80, expedigao rid comunicados de Sua Excelencia o 

Ministro Chefe da Secretaria de Planejamento da Presi-

dncia da ReipUblica a respeito da aprovação do projeto nos 

seguintes termos: 

- reconhecimento da prioridade do Programa; 

- reconhecimento da capacidade de pagamento do Estado e 

- outorga7de.gar-antid7da Repilblica Federativa do Brasil-- -a 

operaçao de credito 

A operação foi dividida em: 

50% em moeda estrangeira (15,0 milhOes de dOlares) e 

50 em moeda nacional (equivalente a 15,0 mill-18es de 61a-

res). 

11) Lei nQ 4.214, de 20/08/80, autorizativa para US$ 30,0 

1h6es, com artigo de referencia aos atos praticados 

base na Lei 3.834/76, que permaneceriam em vigor. 

mi 

com 



COMPANWA DM DESENVOLVIMENTO DO ESTADO DE MATO GPOSSO .05. 

1P) E.M. nO 271/80, de 28 de agosto de 1980, atribuindo ao 
Banco do Brasil a função de mandata.rio do Tesouro Nacional, 
a respeito da consolidagão da divida fundada e encargos fi 
nanceiros da divisão do Estado, em decorrencia da Lei 
Complementar nO 31/77. 

As pendencias estavam impedindo: a manifestação favoravel ao 
projeto pela Procuradoria da Fazenda Nacional que registra-
va compromissos sem soluço por parte de Mato Grosso. 

A E.M., alem de designar o Banco, indicava os recursos pro 
prios e disponiveis no Orçamento da União para liquidação de 
divida do Estado. 

13) E.M. nQ 197, de 05 de setembro de 1980, autorizando o Es 
tado a dirigir-se ao Senado Federal, nos termos da Cons 
tituigão do pals. 

14) 09 de setembro de 1980, data em que a minuta do contrato 
foi encaminhado pelo EUROPEAN BRASILIAN BANK LIMITED, de 
Londres. 

15) 10 de outubro de 1980, expediente do Governo de Mato Grosso, 
dirigido ao Sr. Ministro Chefe da Secretaria de Planejamen-
to, solicitando autarimagio para negociar o emprestimó corn" 
plementar de 15,0 milhes de dOlares junto as -empresas 1-i 
nanceiras nacionais. 

16) 23 de outubro de 1980, promulgagão da Resolugão np 92 - pelo 
Senado Federal autorizando -o Governo de Mato Grosso a reali 
zar a operação de emprestimo externo no valor de US$ 
15,000,000.00, publicada no D.O.U. de 29/10/80. 

17) BACEN FIRCE CREDE 80/185, de 29/10/80. 
Expedição da credencial definitiva ao Governo de -Mato Gros 
so, para contratar operação de emprestimo em moe-da estran-
geira. 

18) Parecer da Procuradoria Geral da Fazenda Nacional, e autori 



11 .clomP,im4HIA DE DESENVOLVIMENTO 00 ESTADO DE MATO GROSSO .o6. 

zaggo do Ministro da Fazenda, em 29/10/80, para concretiza-

go da operaggo. 

19) 05 de novembro de 1980, .encaminhamento do FIRCE 10 ao Ban 

co Central. 

k°
20) 09 de novembro de 1980, assinatura do contrato de 15,0 mi 

1h6es de dólares entre Governo de Mato Grosso e EUROBRAS. 
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COMPANHIA 0 DESENVOLVIMeNTO DO E.STADO DE MATO GROSSO 

CIBORG 

CEMAT - CODEMAT 

ANEXO I 

A) LINHAS DE TRANSMISSÃO 

LT 138kv  150 Km (278,1) 

LT 69kv  160 Km (247,9) 

LT 34,5kv  607 Km (454,2) 

LT 13,8kv  125 Km ( 63,0) 

1042 Kms (1.043,2) 

EIJ 

B) SUBESTAVIES 

SE 138/69 25 MVA a unid. 
SE 138/69/13,8 12,5 MVA 1 unid. (295,6) 

SE 138/13,8 27,5 MVA 1 unid. 

SE 138/13,8 12,5 MVA 1 unid. 

SE 69/34,5/13,8 8 MVA 3 unid.' 

SE 69/13,8 5 myA 1 unid.) (192,7) 

SE 34,5/13,8 3 MVA 4 unid. 

SE - 7,5 MVA 1 {mid. } 
(130,-9) .34,5/13,8-

13 (619,2) = 

C) RD — 6307 estruturas (141,9) 

4000 lumin&rias (18,0) 

RESUMO 

LT'S 

SE'S 

R. DISTRIB  

ILUMINAÇÃO PÚBLICA  

(pregos Jul/80) 

1.043.299.795,00 

619.272.726,00 

141.908.500,00 

18.000.000,00 

1.822.481.021,00 
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ammo KM» FEDERAL 

.; PARECER 

Operagão de crgdito externo, no valor de 
US$ 15,000,000.00 (quinze mi1h5es de d6.-
lares norte-americanos), de principal, a 
ser contratada entre o Estado de Mato. 
Grosso e um cons5rcio de bancos lidera-
dos pelo EUROPEAN BRAZILIAN BANK LTD. . 
EUROBRAS. Parecer prévio. 

'Solicita D Estado de Mato Grosso a concessão da ga-

rantia do Tesouro Nacional para operagiq em moeda estrangeira, a 

ser celebrada'com um consgrcio'da bancos liderados pelo ..EUROPEAN 

BRAZILIAN BANK LTD.-EUROBRAS de Londres - Inglaterra, sob .as se-

guintes condigOes: 

a) Prazo de Amortização: 9 prestag5es semestrais, i 

guais. e consecutivas, veil-. 

cendo-se a primeira no 489 ms ap6s o desembolso. 

b) Taxa de juros: 13/4% a.a.,*acima da LIBOR semes 

trai.. 

o 1 • 

2. .A operação á ser contratáda, no valor de USS  

15,000;000.00 (quinze mi1h5es. de d51ares. norte-americanos), de. 

principal, destina-se A financiar projetos de energii. elgtrica do 

Estado. 

3. 0 Mutugrio g o Estado do Mato Grosso, pessoa jurí-

dica de direito piliblico interno, parte integrante da federagio 

Brasileira, como um dos seus Estados-membros, exercendo, em seu 

territ6rio, todos os poderes a ele deferidos nos l rmos da Consti 

I .
" I ' 

A 



setwOmAuconnam Processo n9 0168-07280/80 2. 

tuigio Federal. 0 Mutuirio esta devidamente au orizado a contra-

tar a operação de crédito, nos termos da Lei Estadual n9 4.214, 

de 20 de agosto de 1980, e, portanto, investido de poderes legais 

necessirios para assumir as obrigaç5es decorrentes. 

4. A RepGblica Federativa do Brasil, como .condigo 

assinatura do contrato, di garantia solidiria, como fiador e prin 

cipal pagador, responsabilizando-se TelO pontual pagamento do 

principal, dos juros e demais encargos incidentes, nos termos con 

tratuais. 

5. As formalidades prévias 3 assinatura do contrato fo 

rem obedecidas, segundo as disposigaes do Decreto.-lei n9 1.312,de 

15 de fevereiro de 1974, com as a1terag5et dos Decretos-leis n9s 

1.336, de 18 de julho 'de 1974, 1.460, de 22 de abril de 19760.558, 

de 17 de junho de 1977 e 1.562, de 19 de julho de- 1977, 1.651, de 

21. de dezembro de 1978 e 1.756, de 31 de dezembro de 1979, e dos 

demais dispositivos contitucionais, legais e regulamentares e fo-

ram cumpridas todas as exigencies necessirias ã eprovagão da.ope-

ragio,.federais -e estaduais, a saber: 

a) Despacho do Presidente da Repliblica, datado de 

5 de setembro de 1980, autorizando o Estado de. 

Mato Grosso a dirigir-se ao Senado Federal, para 

os fins previstos no Art. 42, item IV, da Consti 

tuigão Federal; 

b) Resolução n9 92,.de 1980, do Senado Federel, aú-

tori  o Estado de Mato Grosto a realizar ()Pe 

raão de empréstimo externo destinado ao projetó 

referido no item .2 deste parecer no valor de U5$ 

15,000,000.00 (quihze milhes de diilares norte-

11, 1040004.0.1.118W.W.W.W., ....1.011.45. 41140W 41. 0 . 

• • • 



SERVIÇO POSLICO FEDERAL Processo n9 0168-07280/80 

( ..ob

americanos; I) 
e . 

. ‘15‘.1

c) Declaração de prioridade expedida pela Secreta T 

ria do Planejamento da Presidência da RepGblica, 

conforme Aviso n9 641/80, de 15 de julho de 1980, 

para efeitos da contratação de créditos externos 

e concessão da garantia do Tesouro Nacional, na 

forma do art. 49, do Decreto-lei n9 1.312/74,com-

a redagio do Decreto-lei n9 1558/77; 

d) Credenciamento pelo Departamento de Fiscalização 

e Registro de Capitais Estrangeiros do Banco Cen 

trai do Brasil, cOnforme Oficio BACEN/FIRCE/CRE-

DE n9 80/185, de 29. .de outubro de 1980,.  para a-

tendimento do disposto no Decreto n9 65.'071, de 

27 de agosto de 1969, •no uso da competência dele 

gada no Decreto n9 84.128, de 29 de outubro de 

1979; 

e) Lei Estadual .n9 4.214,.de.20 de agosto de 1,980, 

autorizando o Poder Executivo tgtadual a contra-

ir empréstimo no valor de at US$ 30,000,000.00. 

6. A toordenadoria de Assuntos Internacionais do Gabi-

nete do Ministro da Fazenda, em parecer de 23.10.1980, pronunciou 

.se favoravelmente; quanto as condigbes financeiras da operação. 

7. Com base no Decreto-lei n9 1.312, de 15 de feverei-

ro de 1974, com as alteragoes posteriores, no uso da competéncii 

que lhe foi delegada pelo i creto n9 83.856, de 15 de agosto de : 

197a, o Ministro da Fazenda, poder aprovar a operação e conceder 

a garantia do Tesouro Nacional, uma vez que foram consideradas a-. 

s • . 

1 

1 in 

••• • 4. op.,* os••••••14.....••• a• .•.•• •• ••••• •••••• • •••••••••S....,•,.... ..•4.•.• • no. 

, 
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SERVIDO PÚBLICO FEDERAL Processo n9 0168-07280/80 

ceifiveis as cl5usulas e condigiies da minuti do contrato. 

A consideração do Senhor Procurador-Geral da Fazenda Na 

clonal. 

PROCURADORIA-GERAL DA FAZENDA NACIONAL, em 29 de outu-

bro de 1980. 

I 
MARIA BETANIA•D LEMOS 

Assessora do Procurador-Geral - da Fazenda 
Nacional 

DE ACORDO. 

A consideragaq do ExcelentTssimo Senhor Ministro da Fa-

zenda. 

PROCURADORIA-GERAL DA FAZENDA NACIONAL, em 29 de outu-

bro de 1980. 

• ANT O L YF CARVALHO 

Orocurador:Geral da Fazenda Nacional' 
Substituto 

nNot 
PROCURA00R1A GERAL DA FA , NACtONAL 

• E COP1A Mt 00 
ORIGIpAL 

-• ..... 
//GI-44fOda*. ... 

Eutlics To 

• 

1111,. 

• 

7 
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Processo n4: 0168-07280/80 

Interessado: .Estado do Mato Grosso.

Assunto: Operagio de crédito externo,.no valor de at US$ 15,000,000.00 

(quinze milhes de d6lares norte-americanos), de principal, a 

ser celebrada entre o Governo do Estado do Mato Grosso e um' 

consUrcio de bancos liderado pelo European Brazilian Bank Ltd. 

EUROBRAZ, com a finalidade de financiar projetos de energia e-

létrica no Estado do Mato Grosso. Concessão da garantia da Re-

publica Federativa do Brasil. Parecer prévio.. 

Despacho: APROVO o parecer da Procuradoria-Geral da Fazenda Nacional. 

Com base no Decreto-lei n9 1.312, de 15 de fevereiro de 1974, 

com as alteragbes posteriores, e no uso da competência que 

me foi delegada pelo Decreto n9 83.856, de 15 de agosto de 

1979, aprovo a operação e concedo a garantia da Repalica Fe-

derativa do Brasil. 

Encaminhe-se i Procuradoria-Geral da Fazenda Nacional, • para 

as providencias complementares. 

Brasilia, 29 de outubro 6)1980. 

%.7
PROCURADORIA,GaRM. DA FAZENDA NAC:ONAL 

E rEt...V0 ORIVIAL 

11••••••• 

ilL /igr') ERNANE GALVEAS 

 ..... APAltd  ,44(4° :Ministro da Fazenda 
EUtill:E. TR NOADE V 

• 

r. - e.it • t • 

PU3LICAC,;,e-.0 . 

.r.•••••¡ • 
/IL 10 

•••••••••
•••••••.••••••••••••••• •••••• 
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we. 

Cuiaba., 13 de novembro de 1 980. 

Ao 

European Brasilian Bank Ltd. Eurobraz v, de Londres. 

Inglaterra 

bolso do Emprestimo 

DOLARES AMERICANOS) 

jó valor clever...4 ser 

Vimos atrave's deste solicitar o desemn 

de US* 15.000.000,00 (QUINZE MILHES DE 

contraído pelo Estado de Mato Gi-,osso, cu 

depositado na conta nT 230171.2 do 

"BEMAT'i - Banco do Estado de Mato Grosso na agencia do Banco 

do Brasil em New-York, at o dia 26/11/80, 

nos mui 

Sem mais para momento, subscrevemo -• 

Atenciosamente 

?RENA OITAS 

Chefe da Agencia de Fina ciamento do Estado 

de Mato Grosso 



• 

Cuiab;, 05 de novembro de 1 980 

AO 

BANCO CENTRAL DO BRASIL 

)‘2 

Departamento de Fiscalizagao e Registro de Capitais Estrangeiros 

BRASÍLIA (DF) 

Prezados Senhores: 

' • Pedido de anuncia previa para 

ingresso de divisas - Operagao - 

sujeita a credenciamento pelo Ban 

co Central (Decreto ng 84 128 , 

de 29-10-79, artigo 7g §. 1°) 

Para os fins previstos no Comunicado FIRCE ng 10, de 

12.09.69, solicitamos autorizagao para efetuar a contratagao de cambia 

relativa ao ingresso de divisas referente a operagao de emprestimo EITI 

moeda a seguir caracterizada: 

TOMADOR : Estado de Mato Grosso 
, . . . 

Endereço: Palacio Paiaguas - C.P.A - 78 000 - Cuiaba - MT. 

Ramo de atividade: Pe6soa Juridica de Direito PUblico interna. 

EMPRESTADOR: European Brasilian Bank Ltd (Eurobraz) 

Endereço: London E. C. 4. N. 8. HP. 

GARANTIDOR: Aval e Fiança da RepUblica Federal do Brasil atraves 

Secretaria do Tesouro Nacional. 

-71Endereço: Brasilia 

da 



1 •0 • 

1 

1 

• 

CARTA CREDENCIAL BACEN/FIRCE Ng 80/185 Data: 29.10.80. 

VALOR: US$ 15,000,000,00 (Quinze milhes de dOlares Norte-Americanos). 

TAXA DE JUROS: 1-3/4 - por cento ao ano acima da taxa libor para deposi 

tos de 6 meses em eurodo4r. 

ENCARGOS ACESSÓRIOS: 

Comissges "flat": 1-1/8 por cento "flat" do valor do emprestimo. 

Comisso de Agenciamento: U.S. Dolares 5.000 anuais pagaveis na data 

de cada aniversario de desembolso. 

' ' 
. 

Despesas Contratuais e honorarlos advocaticios: Todos as Despesas , 

legais ou outras, incorridas pelo Eurobraz 

na negociaggo e implementaggo deste em 

' pre • ' • stimo sergo reembolsavels pelo mutuario 

ate ao limite de U.S. Dolares 50.000. 

ENCARGOS EVENTUAIS: 

Comisso de pre-pagamento: 1/2 por cento do valor pago antecipadamen 

te. 

CONDIOES DE PAGAMENTO: 

Do principal : Em 9 prestagaes semestrais', aproximadamente iguais e 

consecutivas, vencendo-se a 1A. 48 meses apOs o desem 

bolso. 

(*) Dos juros: 1-3/4 por cento ao ano acima da taxa libor para deal 

sitos de 6 meses em eurodolar 

Dos encargos acessorio s : 

(**) Comi es "flat": 1-1/8 por cento "Flat" do valor do emprstimo. 

Comissges de agenciamento: Anualmente, na data de cada aniversa - 

rio do Desembolso. 

r -7\ 
/ 

(*)(**) Vide NOTAS no verso da Ultima folha. 



ek**) • Despesas aontratuais e honorerios advocaticios: todas as despE 

sas, legabou outras, incorridas pelo Euro 

braz na negociaggo e implementaggo deste 

emprestimo sergo reembolseveis pelo mutua 

rio at ao limite de U.S. Dolares 50.000. 

Imposto: Todos os pagamentos de principal, juros ou outras impor 
A 

tancias devidas nos termos do contrato, sergo feitas li 

vres e isentas de quaisquer presentes ou futuros impos 

tos brasileiros e/ou dedugOes de qualquer natureza. 

OBJETIVO: 

Financier projetos de Energia Eletrica do Estado de Mato 

Grosso. 

Declaramos, sob as penas da lei, que as informag3es pres 

tadas neste documento correspondem integralmente s disposigOes contidas 

nas respectivas cleusulas do contrato negociado com o emprestador. 

OSVALDO DE OLIVEIRA FORTES 
Secretario Chefe do Gabinete de Planejamento 

e Coordenação da Governo do Estado 

(***) Vide NOTA no verso. 



ii sp‘-
DOCUMENTAÇÃO QUE DEVERA INSTRUIR 0 

PEDIDO DE REGISTRO, CONFORME 0 CASO 

• 

REsoLuao N9 63, DE 21.08.67: 

- Via original do pedido de Autorizagio Prgvia, que amparou o ingresso 
das divisas no Pals. 

- Contrato de cambio (via do vendedor), devidamente autenticado, em 
que conste a data do fechamento e da liquidagao. 

- COpia de aviso do credor, informando a data do crgdito das divisas no 
exterior. 

- Original do Certificado de Registro, se se tratar de renovagao de par 
cela(s) do principal. 

COMUNICADO FIRCE N9 10, DE 12.09.69: 

- Via original do pedido de Autorizagao Prévia, que amparou o ingresso 
das divisas no Pais. 

- Contrato de cambio (via do vendedor), devidamente autenticado, em 
que conste a data do fechamento e da liquidagao. 

- Contrato ou manifestagao do credor, e'"side-letter" (se houver), de 
vidamente revestido(a) das formalidades legais (notarizado e consula 
rizado), em que figurem as condigiies do emprgstimo. 

- Tradugao Pb1íca Juramenta4a do contrato ou da manifestagao do cre-
dor, conforme o caso, e da "side-letter" (se houver). 

- CO-pia de aviso do credor, informando a data do crgdito das - divisas 
no exterior. 

- Contrato de cambio (via .do vendedor), devidamente autenticado, emque 
conste a data do fechamento e da liquidagao da(s).remessa(s) efetua-
da(s) para o exterior, concomitantemente ao ingresso das divisas no 
Pals, no caso de haver. 

- Declaragao de Responsabilidade conforme modelo anexo ao Pedido de Re 
gistro. 

COMUNICADO FIRCE N9 20, DE 01.09.72: 

- Via original do pedido de Autorizagao Prgvia, que amparou o ingresso 
das divisas no Pais. 

- Contrato de cambio (via do vendedor ou vias de. operação simb6lica de 
compra e venda), devidamente autenticada, em que conste a data do fe 
chamento e da liquidagao. 

- Manifestagao do credor, em que figurem as condigZes do emprgstimo. 

- Original do Certificado de Registro, se se tratar de renovagao de ope 
ragao. 

7 



ESTADO DE MATO GROSSO 

SECRETARIA DE z;JUSTIÇA 

PROCURADORIA GERAL In ESTADO 

EUROPEAN BRASILIAN BANK,LTP 
BUCKLEN,BURY HOME* WAL:BROOK. 

LONDON EC 4 N B H,P 

Culab4447,, novembro de 198M 

I I 

ezedbe,'Ssabpzas4 

I. 
I. 

I.

I& No 'Ovmprimento ciep i nttae atribulgOiee, p.p4.

Gala a 0 aXarria da doduMentaggq telatb0, opera,: 

gg de credito a sop' rea/izadei teiltie o:ESTADO DE MATO GROSSE) e. o. 
EUROPEAN BRAZILIAN BANK LTD & - WROBRAS, compreendendo 

1- 0 tvitc do ,a0dP0.01 

2- Os formuldiloe anexos ao acordo n,A paPte Pi 
'assim como is Notes PromissSrias g -eerem 

tides pelt) Estado a favor do mutalptel dp e, 

cordo com e Secggd 4.2 do referido poordo, e 

3- Outros documentos informetivos e necessgrlos 

concluso axpressa neets-pegeqsr, 

0 Mutuiri,o ESo ESTADO DE MATO GROSSO, popsoa.tju 
ridica de Direito Ptiblico internp, 1J-ttegrante 1 

da Federaggo Brasileita, noa termos da Constltuiggo da ReptIblica. 

III pç 0 Mutuitid„ de bonfotinidade cam 0 que preceltua 

o ertigo 42 de eve Constituigio, tem competah - 

Ciel pare assinar e ekeouter o presiinte acordo, assim gomo Ora

mitir, a favor do Mutuante, as notas ,promissrias destinadaS a at 
-rentie da 0peragg0, para 0 que 0 ESTADO tomou, ainda, a iniciati-
va de todas op medidas tendentes legitimaggo da opera95o nos 
term06 em que esta ?site, obtend0 a competente autorizaggo de sua 

Assembleia Legtslativa pela Lei. na 4.214, de 20 de agosto de 1980, 

SJ • POE - MOD. - 27 

Já 



SECRETARIA DE JUSTIÇA 

EUROPEAN BRASIL/AN BANK LTD 

BUCKLER BURY HOME, WALBROOK 

LONDON EC 4NBHP 

CuielOA-MT., novembro de 1930 

Prozodoo Senhorose 

No'cumprimento d minhas stribuigtas lipeifvpm 

cadi ao exams —de doeumsntavio raiativa iopers. 

gio de cadito a set realizado antro o ESTADO DE MATO GROSSO e o 

EUROpEAN BRAZIL/AN BANK LTD. . EURDORAS, compreendondoo 

J. 0 taxto do atiord0; 

2- Os formUlirlos onoxbe so acordo na parts B, 

osoim como so Notes Promissftios e corom em 

tides polo Eetsdo a favor do mutuanto, de a-

cordo cam a Sac4io 462 do Woad() ecordo, 

3. Outros documentos inforeetivoa enacessirioa 

conclu o exprosso nuts peracer, 

0 ilutuirio 6 0 ESTADO DE RATO GROSSO, possoa.11 
adios de Direito *111= interno, intagranta I 

do radaragio Brasilair2, nos termos da Constituiqa9 da RopCablicas 

0 Mutudrio, de conforW.dada com 0 que preceitue 

o ortigo 42 da sue Constituigio, tea competfin 

cis pars seminar a exscuter o presents acordos melds copo pQra a-

ratty, a favor do Mutuentst as notes promieslories destinades a 
rentia de operego, para o que 0 ESTADO turnout ainda, e iniciati. 

vs de todse as madidee tendentes legitimavio do omega° nos I 

turmoil) em qua sat faits, obtendo e competente autotizovam da- sum 

Aasambieia Legislative pelo Lei ng 4,214, de 20 de egosto de 1980, 
MOD - 11 
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SECRETARIA DE JUSTIÇA 

.02, 

aseim coma do Sanado Federal, pela Reaolugia n2 920 de 1980. 

acordo, ume vez firmado, a es natas promia. 

aOriae emitidas a intrigues ao Mutuante constituem obrigagio 

gal de Financiado Mutuário, de acordo com esus respectivos tax 

mos, que estio conforme as leis ederaie brasileiras, ipliddvals 

80 C880& 

/V. A raelizagio e execugio do acordo, e a emissio 

des notes promies8rias bem como a sue entrega' 
ao mutuante no violem, sob qualquer aspectos 

e) a Conatituigio do Financiado ou leis e rev 

1amentos brasileirbs, ou qualquer ordem ou 

decreto governamental, ou de entidade ou q2 

Lei o integrante do Financiadol 

b) qualquer penhora, contrato, outro compromis 

so ou inatiumento a qua o Financiado se echo 

vinculado ou incidents sobre as seus bone 

no resultaria no criagio de qualquer Obice 

disposigio desses bens. 

V. 0 Mutuirio no se tornou Lnadimplente OM no. 

nhum compromisso, ou acordo am que tenha Vido' 

parts, nem he' qualquer fato que posse, no futuro, abalar o eau 

patrim;nio, de aorta a torna-lo ineolvante, ou impossibilitado 

de cumprir este acordo. 

VI. No exists, também, pelo que é do conhecimento 

desta Procuradoria Geral, nenhum litigio, Ja-

va arbitral, ou prom's° administrativo em andamento, ou em foss 

de julgamento, clue, as -contrdrio ao Financiado, o colocara em es 

tado de inadimplenoia, 0L1 por g em divida a validade deste Contra 
to, do emprdstimo ou das notas promiss6ries dadas em garantia da 
operagio. 

0 Mutudrio se obriga a efetuar todos os page . 

mentos devidas, na forma pactdads, como o prin 



ESTADO DE MATO GROSSO 

SECRETARIA DE JUSTIÇA 

PROCURADORIA GERAL DO/ ESTAD9 

cipal e juros, relativos ao acordO e es notas promisscirias, li-

vies de quaisquer taxes, dedu93es OU retenqiies previstas nas leis 

do Brasil. Be exigIveis, corrergo por. conta do Mutuário. 

VIII. Exceto no que diz reapeito ao registro e 41 Pu 

blicaggo previstes na clgusula 14 (2) e ao aval 

14 (9) do acordo,- jg foram obtidas e esto em plena vigor todas 

de aprovagoes e autorize ass das autoridades brasileiras relati 
vas a realizagga exesuqgo e validade do mesmo, bem como doe no 
ta promissOrias anted - referidas, 

0 Engenheiro FREDERICO CARLOS SOARES CAMPOS, Go 

vernador do ESTADO DE MATO GROSSO, tem competen 

cia legal e a necessgria autoridade pare firmer e executer 0 pre.. 

sente acordo, emitir a aasihar as citadas notes promiss6adel em 
nome do Mutugrio, send41. tembelm, competente pare prester declara..

ges, informagv8es e expedir documentoovem nome do meeMo financi-

ada a favor dos agentes bancgrios, declarando..se, ainda, de acot 

do com o emprástima. 

X. Nenhum selo, ot.wtaxe de registro, ou outra des-

pesa similar ser g paggvel no Brasil, e ti!ls por-
ventura pudesse incidir sobre este acordo?

XL, No 4 necessgrio promover o arquivamento, regis 

tro ou transcriggo deste acordo e dee'notas pro 

misecirias em qualquer repertiggo da ReptIblica Federative do Bra-

sil, exceto o registro citado na Clgueula 14(2) do referido acor-
do e a pub,licgggo do mesmo no Digi.io Oficial da Upigo, conforme o 
previsto na clgusula 14(9). 

XII: Aple a Cue redagad Final, o emprest4,mq betará 

apto para registro n6 Banco Central db7BrasiI 

quando-entgo o Mutuário estar d am condig;es de fornecer, pars o 

agente e Qs bancps ccipits Outtntices do Certificado de Registro ' 

daquele Banco, 

XIII. 

SJ • PGH MOD.. 27,

A otrigegao do Mutugrip no que diz respeito ao 



ESTADO DE MATO GROSSO 

SECRETARIA pE JUSTIÇA 

PROCURADORIA. GERAL DO ESTADO 

pagamento do principal) juroa s outras quantias decorrentae des. 

te ecordo e des notes promissOriasr ee situam em 05 de igUaldads„ 
em direito, prioridade e seguranga dIvida externa, sea preja-
ZO das garantias, aval e indemizagged oferecidas pelo Financiado. 

I 

XIV. 

do. 

A Lei Inglesa . regulari qualquer procedimento a 
ser adotado no Brasil para eficácia deste acor' 

XV e Alem des limiteaes sobre a alienaggo de bens' 

do patrimOnic b1icoestaduaI, o Mutuário no 
tem direito -a imunidade baseada no prina.pio de soberaniay new a 

juriediggo da qualquer instincia bresileira am relaggo a algum 

litigio aço ou processo uriundos date acordo, ou de racesso 

arbitral, previsto em ewe cláusula 25. 

XVI: 

dos, com base 

emprestimo.ou 
ctos no Pars, 

0 Mutuante no se sujeita a qualquer exiggncia 

da iiep6b1ica Federative do Brasil, du dos - Esta 

na alegaggo do direito adquirido decorrente deste 

das notas promissOriss, pare realizar outros neg6-

XVII, 0 eMpastimo dontraldo pelo Poder Exa6Utivo, 
de apordo com a Lei ng 4.214, de 20 de agosto' 

de 1980 e esta dentro dos limites finanaeiros fixados na mesma. 

As palavrae e as sxpressZes definidas no con . 
trato de emprstimo tergo o mesmo sentia de 

qu3.10 que °etc; expresso nesta pereceR, 

Or ANTONIO nFiel 

Procurador Geral do Estado 

I " • PO - MOD. - 2Z 
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TO. STATE OF MATO GROSSO - CUIABA 
,.REF.NO.SRL80/1861/MCR 17.11.80 

10-

k)t,
4., 

f 
„ 

10 

r - 

.t) 'Z
etrit.t111C.:::f:(410 

1310 HRS 

ATTN. RENATO GATTAS ORRO - CHEFE DA AGENCIA 

ESTADO DO MATO GROSSO 

•• 

nMENFO DO 

= = 

RE. U.S.DLRS.15,000,000 LOAN FACILITY DATED 
10.11.80 

WE ADVISE YVTHAT WE SHALL INSTRUCT OUR NEW YORK 
CORRESPONDENT TO 

REMIT VALUE 24TH NOVEMBER 1,980 U.S.DLRS.15 MILLION 
TO YOUR ACCOUNT 

NO. 230 171-2 WITH BANCO DO ESTADO DO MATO 
GROSSO THROUGH BANCO DO 

BRASIL S.A. - NEW YORK, REPRESENTING DRAWDOWN UNDER 
THE CAPTIONED 

FACILITY. 

INTEREST RATE FOR THE INITIAL PERIOD FROM 
24.11.80 TO 26.05.81 WILL 

BE FIXED NEXT THURSDAY 20TH NOVEMBER AND YOU WILL 
BE ADVISED OF IT 

4 AS SOON AS POSSIBLE. 

T REGARDS, 

J. MIRAO - SENIOR MANAGER LgIANS/FUNDING 

D. MACEDO - DEPUTY MANAGER LOANS DEPARTMENT 

p. 
EUROPEAN BRAZILIAN BANK LIMITED LONDON 
EUROBRAZ 

\ ,52144GOMT BR 
'58/1313 BBB G 
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COMPANHIA DE DESENVOLVIMENTO OD ESTADO OE MATO GROSSO 

CIBORG 

ANEXO  I 

f 

I .

I. 

I. 

I .

A) LINHAS DE TRANSMISSÃO 

LT 138kv  150 km 

LT 69kv  170 km 

LT 34,5kv 621 km 

LT 13,8kv 91 km 

1032 kms 

B) SUBESTAÇÕES 

SE 138/69 25 MVA 1 

SE 138/69/13,8 27,5MVA 7 

SE 138/13,8 12,5MVA 2 

SE 69/34,5/13,8 8 MVA 3 
SE 69/13,8 5 MVA 1 

SE 34,5/13,8 ' 3 MVA 4 

SE 34,5/13;8 7,5MVA 1 

13 

.C) RD - 5660 postes 

RESUM.0 

uni d. 

uni d. 

uni d. 

uni cl. 

uni d. 

uni d. 

uni d. 

,LT'S   1.033.238,00 

SE'S   586.900,00 

RO'S   163.255,00 

usS 30,000,000.00 

1.783.393,00 (pregos abril) 
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1.616.400,00 (d(Slar 53,88 - 
29/07) 
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DE DESENVOLVIMENTO DO ESTADO DE MATO GROSSO 

CIBORG 

ANEXO  I 

A) LINHAS DE TRANSMISSÃO 

LT 138kv  150 km 

LT 69kv  170 km 

LT 34,5kv 621 km 

LT 13,8kv 91 km 

1032 kms 

B) SUBESTAÇÕES 

SE 138/69 25 MVA 1 unid. 

SE 138/69/13,8 27,5MVA 7 unid. 

SE 138/13,8 12,5MVA 2 unid. 

SE 69/34,5/13,.8 8 MVA 3 unid. 

SE 69/13,8 5 MVA 1 unid. 

SE 34,5/13,8 • 3 MVA 4 unid. 

SE 34,5/13;8 7,5MVA 1 unid. 

13 

C) RD - 5660 postes 

RESUM.0 

,LT'S   1.033.238,00 

SE'S   586.900,00 

RO'S   163.255,00 

us$ 30,000,000.00 

1.783.393,00 (pregos abril) 
/8o 

1.616:400,0o (41ar 53,88 - 
29/07)* 
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COMPANHIA DE DESENVOLVIMENTO DO ESTADO DE MATO GROSSO 

PROGRAMA DE ELETRIFICAQA0 DO ESTADO DE MATO GROSSO 

CIBORG 

(PRÓ MEMÓRIA) 

1) AUTORIZAÇA0 A NIVEL ESTADUAL 

1Q)- Lei nQ 3.621, de 23 de maio de 1975, que autoriza o 

Poder Executivo a contrair emprestimo para a execução de 

Projetos de desenvolvimento econOmico e social. 

2Q)- Lei nQ 3.834, de 10 de dezembro de 1976,, autoriza, espe 

cificamente, a execução de um Programa de Eletrificação 

de at; US$ 50,000,000.00 (cinquenta milhOes de dOlares) 
e 
Lei nQ 4.214, de 20 de agosto de 1980, que autoriza o 

Poder Executivo a contrair emprestimcsinternos e exter 

nos, permanecendo em vigor os termos da Lei nQ 3.834/ 

76. 

3Q) 

2) ENTIDADES ESTADUAIS COMPROMISSADAS COM 0 PROGRAMA 

Por força da Lei nQ 3.834/76, em 20 de junho de 1977 f6i ce 

lebrado conve'nio entre o Governo do Estado, CEMAT e CODEMAT, 

contando ainda com a participagão da Secretaria da Fazenda e 

da S.V.O.P., visando a conjugação de esforços para execugão 

do Programa. 

COMPETÊNCIA: 

CEMAT - responsabilidade teCnica, de fiscalizagão e 

controle; 

CODEMAT - empreitadora, respons;mel pela operagão financei 

r.a; 

SEPLAN - supervisão e coordenagão dos assuntos afetos a 

area de atuagão da CODEMAT; 

SVOP deciorao de parte t;cnica e dos projetos e das 

proliidencias junto a CEMAT; 

. FAZENDA registro e repasse dos recursos. 



COMPANHIA DE DESENVOLVIMENTO DO ESTADO OE MATO GROSSO 
.02. 

3) OBJETIVO DO PROGRAMA 

Propiciar atendimento das localidades de Mato Grosso 

não dispae de energia e substituir a geração tármica. 

que 

As 

obras do CIBORG constam do 1Q Plano Geral de Governo (PAGE-

MAT) que preve, para o periodo de 1980/84, investimentos 
da 

ordem de 13,8 bilhaes de cruzeiros para o setor de energia. 

4) JUSTIFICATIVAS DO PROJETO 

4.1 - Atendimento de um mercado já existente que cresce 

elevada taxa de 35% ao ano; 

4.2 - Atendimento da demanda reprimida de energia elátrica 

a 

4.3 - Economia da ordem de 4.700.000 litros de Oleo diesel 

gastos, anualmente, com a geração termoelátrica a se 

rem substituidas com a execução do Programa. 

5) OPERAÇÃO FINANCEIRA, INICIAL (Abandonada)

Tratava-se de uma operação pela Resolução nQ 63 do Banco Cen 

trai, pela qual o empreiteiro ou o ConsOrcio, formado pelo 

empreiteiro mais banqueiro, tomaria o emprestimo para financi 

ar a execução do Programa. 

Em garantia o Estado ofereceria o bloqueio do ICM pagando 

parceladamente as faturas emitidas, com financiamento para 

5 anos. 

6) LICITAÇÃO E CONTRATAÇÃO 

A licitação foi realizada no dia 9 de setembro de 1977m sub 

dividindo-se em: 

- Edital 006/77 - Projetos e 

- Edital 007/77 - Construção de obras financiadas. 

Os contratos foram assinados em 21 de setembro de 1977 

saber: 

A) ConsOrcio Brasilinvest SADE 

Obras  e$ 271.456.718,64 

Projetos  C$ 11.818.955,00 

Fiscalização  e$  28.327.567,36

Custo histOrico  0$ 311.603.241,00 

a 
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B) NATIVA 

1 
1 

Obras e$ 109.982.517,93 

Projetos.  0$ 7.332.056,90 

Eq. eletro mecânica dos SE's  e$ 46.000.000,00 

Fiscalização  es  16.331.463.148

Custo histerico  e$ 179.646.076,31 

C) Total contratado 0$ 491.000.000,00 ou equivalente 

US$ 30,0 milhOes de delares a preços de set/77. 

a. 

7) SITUAÇÃO DOS CONTRATOS FACE A DIVISÃO DO ESTADO 

Com a edição da Lei Complementar nQ 31, de 11/10/77, que 

dispunha sobre a divisão do Estado, a operação que je esta 

va pronta, contando com o aval do Estado e com a vinculação 

do ICM, em garantia subsidiâria, deixou de ser vievel em 

função da perda da garantia alicerçada naquele imposto. 

A Comissão Especial, examinando o assunto, propos, para o 

peribdo 79/81, a inversão de recursos financeiros da ordem 

de US$ 80,0 milhOes de dOlares, incorporando novas obras.Tal 

programação foi apresentada ao Ministerio do Interior, 

19/07/78. 

em 

Ainda, em 12/07/78, o Dr. Arthur Pereira de Castilho Neto , 

Representante do Ministerio da Justiça, emitiu nota favorâ-

vel, recomendando o Programa de Eletrificação do Estado, pro 

pondo "diligenciar-se, junto â União Federal, a reserva de 

recursos para atender as diversas etapas das obras". 

8) AVISO NQ 069, DE 1Q de março de 1979 

Em comunicado dirigido a Sua Excelencia o Ministro Chefe da 

Secretaria de Planejamento da Presidencia da RepUblica, o 

Senhor Ministro do Interior, atraves do Aviso nQ 069, de 

01/março/079, solicitou daquela autoridade, fosse "concedi-

da garantia para financiamento interno, no valor equivalente 

a US$ 30,0 milhOes, para cumprir a programação elaborada 
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aproveitando-se, para o ano de 1979, os contratos 

ridos". 

RETOMADA DO PROJETO 

9) AVISO NQ 520, DE 27 DE AGOSTO DE 1979. 

role 

Ratificando o Aviso 069, Sua Excelencia o Sr. Ministro do 

Interior Dr. MÁRIO DAVID ANDREAZZA, em face das disposigOes 

da Resolução nQ 532, de 18/04/79, em conjugação com a Reso 

lução nQ 497, de 22/11/78, ambas do Banco Central, sugere, 

como alternativa, a concessão de prioridade pela União a 0 
peração de financiamento externo, medidas de apoio do Go 

verno Federal ao Estado de Mato Grosso, como preconizado na 

E.M. 637/78. 

10) AVISOS NOs 638 e 641/80 

Em 15/07/80, expedição de comunicados de Sua Excelencia o 

Sr. Ministro Chefe da Secretaria de Planejamento da Presi-
„ 
dencia da Republica a respeito da aprovação do projeto nos 

seguintes termos: 

reconhecimento da prioridade do Programa; 

- reconhecimento da capacidade de pagamento do Estado e 

outorga de garantia da Repilblica Federativa do Brasil a 
,  

operagao de credito externa. 

A operação foi dividida em: 

50% em moeda estrangeira (15,0 mill-15es de di:dares) e 

50% em moeda nacional (equivalente a 15,0 mill-16es de dOla-
res). 

11) Lei nQ 4.214, de 20/08/80, autorizativa para US$ 30,0 

lhOes, com artigo de referencia aos atos praticados 

base na Lei 3.834/76, que permaneceriam em vigor. 

mi 

com 
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12) E.M. nQ 271/80, de 28 de agosto de 1980, atribuindo ao 

Banco do Brasil a função de mandatario do Tesouro Nacional, 

a respeito da consolidaggo da divida fundada e encargos fi 

nanceiros da divisão do Estado, em decorrencia da Lei 

Complementar nO 31/77. 

As pendencias estavam impedindo a manifestação favoravel ao 

projeto pela Procuradoria da Fazenda Nacional que registra-

va compromissos sem soluço por parte de Mato Grosso. 

A E.M., alem de designar o Banco, indicava os recursos pro 

prios e disponiveis no Orçamento da União para liquidação da 

divida do Estado. 

13) E.M. nQ 197, de 05 de setembro de 1980, autorizando o Es 

tado a dirigir-se ao Senado Federal, nos termos da Cons 

tituiçgo do pals. 

14) 09 de setembro de 1980, data em que a minuta do contrato 

foi encaminhado pelo EUROPEAN BRASILIAN BANK LIMITED, de 

Londres. 

15) 10 de outubro ae 1980, expediente do Governo de Mato Grosso, 

dirigido ao Sr. Ministro Chefe da Secretaria de Planejamen-

to, solicitando autorizaggo para negociar o emprestimo com 

plementar de 15,0 milhges de dOlares junto as empresas fi 

nanceiras nacionais. 

16) 23 de outubro de 1980, promulgaqgo da Resoluggo nQ 92 pelo 

Senado Federal autorizando o Governo de Mato Grosso 

zar a operação de emprestimo externo no valor 

15,000,000.00, publicada no D.O.U. de 29/10/80. 

a reali 

de US$ 

17) BACEN FIRCE CREDE 80/185, de 29/10/80. 

Expedição da credencial definitiva ao Governo de Mato Gros 

so, para contratar operagão de emprestimo em moeda estran-

geira. 

18) Parecer da Procuradoria Geral da Fazenda Nacional, e autori 
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.o6. 

zagao do Ministro da Fazenda, em 29/10/80, para concrctiza-

ção da operação. 

19) 05 de novembro de 1980, encaminhamento do FIRCE 10 ao Ban 

co Central. 

40 
20).„"09-de novembro de 1980, assinatura do contrato de 15,0 

1h6es de dOlares entre Governo de Mato Grosso e EUROBRAS. 

1 

mi 
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COMPANHIA DE DIZSENVOLVIMMNTO DO IIISTADO DR MATO GROSSO 

CIBORG 

CEMAT - CODEMAT 

ANEXO I 

A) LINHAS DE TRANSMISSÃO 

LT 138kv  150 Km (278,1) 

LT 69kv  160 Km (247,9) 

LT 34,5kv  607 Km (454,2) 

LT 13,8kv  125 Km ( 63,0) 

1042 Kms (1.043,2) 

B) SUBESTAVIES 

SE 138/69 

SE 138/69/13,8 

SE 138/13,8 

SE 138/13,8 

25 MVA.

12,5 MVA 

27,5 MVA 

12,5 MVA 

'8 

1 uni d. 

1 uni d. 

1 uni d. 

1 uni d., 

(295,6) 

SE 69/34,5/13,8 MVA 3 uni d.

SE 69/13,8 5 MYA 1 unidi (192,7) 

SE 34,5/13,8 3 MVA 4 uni d.

SE 7,5 MVA 1 Unid. 
(130,9) 

,34,5/13,8 

13 (619,2) 

C) RD - 6307 estruturas (141,9)-

4000 luminL-ias (18,0) 

RESUMO 

1 

(pregos Jul/80) 

LT'S  1.043.299.795,00 

SE'S .e   619.272.726,00 

R. DISTRIB   141.908.500,00 

ILUMINAÇÃO PÚBLICA   18.000.000,00 

1.822.481.021,00 
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MINISTÉRIO DA FAZENDA 

Portaria n.° 177 de 05 de novembro de 19 80 

0 Procurador Geral da Fazenda Nacional,no 
uso das atribuig6es que lhe foram conferidas pela Portaria n9 206,. 
de 27 de março de 1979, do Ministro da •Fazenda, 

RESOLYE _:_ 
• 

SUBDELEGAR COMPETENCIA ao Procurador da Fazenda Nacio 
nal MIGUEL BIANCARDINI.NETD, para assinar, em nome da RepGblica 
Federativa do Brasil, o instrumento de garantia e demis documen-
tos relativos a operação de credito externo, no valor de US$ .... 
15,000,000.00 (quinze mi1h6es de d61ares norte-americanos), a ser 

celebrada entre o Governo Cid Estado de Mato Grosso e um cons6rcio 

de bancos liderado pelo European Brazilian Ban&I-td.-EUROBRAZ.), 
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Quinta-feira 29 
DIARIO OFICIAL (Seco I -- Pert 

Margo de 1979 4631 

dezembro de 1971 • e ainda com o que proprie o Departa-
mento Geral do Pessoal 

RESOLVE: 

Transferir pare a Reserva Remunerada o 2° Tenente QOA 
( 0737930103 ) JORGE PESSOA SGRINDVAIN corn a remuneragio a que 
faz jus , observados os Art 20 21 , item 3 ; 69 e 127 , item 2 , corn a 
redaçio que lhe foi dada pelo Art 2° do Decreto Lei re 1.603 , de 22 de 
fevereiro de 1978 , da Lei re 5.787 „ de 27 de junho de 1972. 

WALTER PIRES 

PORTARIA 59 876 DE 26 DE MARÇO DE 1979 

O Ministro de Estado do Ex4rcito,. . 
na conformidade do Art le do Decreto nv 61.464, de 04 de ou _ 

.tubro de 1967, Pareceres 089 e 091 de 24 e 28 de agosto de 
1978, respectivamente do 6,IMEX e tondo em vista o que pro. 
pGe o Departamento Oeral do Pessoal no processo protocoliza 
do sob o nv 6.233/78-01P, 

RESOLVE: 

Alterar a Portaria Ministerial na 1.185, de 05 de junho de 
1978, publicode no Dilrio Oficial do dia 09 subsequente, referents 
ao lv Tenente R/1 ( 0314189200 ) PLAUTO COELHO CRISCUOL1, pare de 
clarar que no camputo da remuneragGo dó referido Oficial deve ser 
tambe:m observado o Art 120, de ED! ne 5.787, de 27 de junho de 
1972, a contar de 20 derfevereiro de 1978, data em que completou 
os 45 dias aam a idace limits de permonencia no serviço ativo do 
Exercito, de acordo com o par;grafeetInico, do Art 445, de Lei nv 
5.774, de 23 de dezembro da 1971, 

WALTER PIRES . 

MINISTRIO DA. FAZENDA 
GAMETE DO MINISTRO 

Portaria n.• 205 . de 27 do março cie 107 9 

0 hol lnIstro de Estndo DA 
FAZENDA, no uso da competencia que lhe foi delegada pelo Deere 
to n9 73.987, de 24 de abril de 1974, 

.• • 
RESOLVE 

Cciiceder exoneragao a CARLOS MIRIQUE 
SILVA BOITEUX, Fiscal de Tributes Federais, TAF-601, classe "C", 
matricula n9 2.425.078, do cargo em comissão de Coordenador da 
Coordenadorla do Programa de Assistencia Técnica da Secietaria 
de Economia e Finanges, DAS-101.1, por ter side nomeado para 
outra Função, a partir de 15.01.79. 

./ 

FAZENDA, no 

gos 11 e 12 

1 

!CARLOS RISCHBIETER 

,,,, 206 . de 27 de rnarço d2.1979 

O MINISTRO DE ESTADO DA 
uso de suas atribuieties, tendo em vista o disposto nos arti-
do Decreto-lei nO 200, de 25 de fevereiro de 1967, regulamen 

tado pelo Decreto n9 62.460, de 25 de março de 1968, e considerando 0 que disp6cm o artigo 69 do Decreto-lei n4 1.312, de 15 de fevereiro de 
1974, e o artigo 10, item TV, alínea 'c', do Decreto-lei n9 147, de 3 de fevereiro de 1967, 

RESOLVE: 

I - delegar competincia ao Procurador-Ge-
ral da Fazenda Nacional e. em seus afastamentos ou imoediventos. ao Sub 
procurador-Geral da Fazenda Nacional, para: 

a) aprovar minuta e firmar contratos e 
demais instrumentos relativos a operaq6es de cridito externas, celebra-
das ou a serem celebradas diretamente pela União, ou com sua garantia. 
Ja autorizadas em despacho ministerial, a vista de parecer privio sobre 
a legalidade da opera*, podendo subdelegar essa competincia a Proeura: 
dor,da Fazenda Nacional

b) emitir, aceitar ou avalizar, em nose 
da Una°. titulos de cridito vinculados a operag5es de empristine em voe 
da estrangeira, podendo subdelegar essa competincia a Procurador da Fa-
senda Nacional. 

11 - revogadas as dispOsie5is em contririo. 
esta Portaria entrara em vigor na data de sua publicação. 

POrtarla n.. 207 

KARLOS RISCNBIETER 

.0O27 do março •deurr 9 

0 MINISTRO me ESTADO DA 
FAZENDA, no uso de suas atribuiçaes, tendo em vista o disposto nos arti-gos 11 e 12 do Decreto-lei n9 200, de 25 de fevereiro de 1967, regulamenta do pelo Decreto n9 62.460, de 25 de março de 1968, e considerando o que dispEiem o artigo 69 da Lei n4 6.263, de 18 de novembro de 1975, e o arti-go 10, item IV, alinea 'c", do Decreto-lei n9 147, de 3 de fevereiro de 1967, 

RESOLVE : 

1 - delegar competincia ao Procurador-Ge ral da Fazenda Nacional e, em seus afastamentos ou impedimentos, ao Subpro 
curador-Geral da Fazenda Nacional, pare firmar contratos e demais instru-
mentos relativos a operag6es de cridito internas, celebradas ou a serem ce lebradas diretamente pela União, ou com sua garantia, j5 autorizadas em 
despacho ministerial, a vista de parecer ravio sobre a legalidade da ope-
raçae, podendo subdelegar essa competincia a Procurador da Fazenda Nacio-
nal. 

11 - revogadas as disposie6es em contrario, 
esta Portaria entrara em vigor na data de sua publicagio. 

(/ 
KARLOS RISCHBIETER 

Portaria 208 . Co 270o março Co 107 9 

O MINISTRO DE ESTADO DA 
FAZENDA, no uso de suas atribui0es, e tendo em vista o disposto nos arti-
gos 11 e 12 do Decreto-lei n9 200, de 25 de fevereiro de 1967, regulamen-
tado pelo Decreto n4 62.460, de 25 de março de 1968. 

RESOLVE: '

I - delegar competincia ao Procurador-Ge-ral da Fazenda Nacional e, em seus afastamentos ou impedimentos, ao Sub-procurador-Geral da Fazenda National, para: 
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EUROPEAN BRASILIAN BANK LTD 

BUCKLER BURY HOME, WALBROOK 

LONDON EC 4N8HP 

Prezados Senhores: 

No cumprimento de minha atribuiggo oficial, 

originais ou cOpias autenticadas dos documentos a seguir 

com o contrato de Emprestimo datado de 

referente a emprestimo de um principal no montante de 

15.000 000,00 (o emprestimo) para o Estado de Mato Grosso, com 

aval da RepUblica Federativa do Brasil (o Avalista). 

1. o AcOrdo 

2. Os formulerios, anexo co acordo na parta B; as Notas 

Promissórias a serem entregues de acordo com a Sec 

ggo 4.2 do Acrd ri (As Notas) e 

3.outrds documentos que eu creio necesserios como base 

apropriada para as opiniCies expressas aqui. 

examinei os 

relacionado 

(o AcL.do), 

U.S.S 

o 

Baseando no supracitado, sou de parecer que: 

I 0 devedor (financiado) e uma sub-diviso politica da RepUblica Fe 

derativa do Brasil e tem existencia constitutional e legal dentro 

do mesmo. 

II 0 devedor tem capacidade e autoridade para executar, entregar e 

realizar o acordo de emprestimo e suas promissOrias, e tomou to 

das as medidas para autorizaggo do emprestimo, de acordo com Os 

termos e condigoes do mesmo0 

O acordo de emprestimo quando executado e entregue constitui, e 

as Notas (pormiss6rias) quando executadas e entregue vgo consti 

tui obrigaggo legal e restritivo do financiado, aplic;vel de acor 

do com os seus respectivos termos, e estio dentro de Leis Federais 

arasileirap ,pur*ital aplicaggo. 



III A execuggo, entrega e realizaggo do acordo e as "Notas" no via 

I. 

1 

A 

largo em aspecto nenhum as providencias: 

1) da constituiggo do financiado ou leis e regulamentos Brasilei 

roe, ou qualquer ordem e decreto de autoridade governamental, 

entidade e corte, ou de qualquer outra corte em seguimento do 

procedimento jurídica do qual o financiado fazia parte; 

2) qualquer penhora, contrato ou outro compromisso, ou instrumen 

to do qual o financiado e parte, ou limitante sobre os seus 

bens, e não resultare em criaggo de qualquer embaraço sobre 
A 

seus bens em consequencia desta penhora, contrato,compromisso 

ou instrumento. 

IV - Não houve nada que pode constituir um desfalque a respeito do 

compromisso e instrumento de algum acordo, do qual o financiado 

faz parte; ou do qual ele 6 sujeito; e no aconteceu nada que 

com o passar do tempo ou das outras condiçães constituir e um des 

falque a respeito deste acordo, compromisso ou instrumento. 

V De acordo com o conhecimento do Assessor Jurldico nenhum lati 

gio, arbitrio ou processo administrativo Est; em andamento, ou 

em julgamento, que se for julgado em contrerio ter; consequen 

cias adversas mat6rialmente para o financiado e colocara em dUvi 

da a validade do contrato, do empréstimo ou de "Notas". 

VI - obrigação do devedor fazer todos os pagamentos o principal, o 

juro, outras quantias devidas por ele em relaggo ao acordo do 

emprestimo e de "Notas", livre e despendido de qualquer taxa 

aplicevel conforme as leis ou regulamento do Brasil. No caso de 

Governo brasileiro, ou outra unidadg politica (Estado), ou qual 

quer autoridade fiscal impor alguma taxa, dedução ou retenggo, 

esta sera de responsabilidade do devedor e pagavel por ele. 

VII - Exceto no que se refere A registraggo e publicaggo referida na 

clausula 14 (2) aval 14 (9) do acordo, cada consentimento, licen 

ga, aprovaggo e autorizaggo de cada autoridade brasileira bureau 

ou agencia relacionada com a execução, entrega e realizaggo, ou 
A 

com a validade ou vigencia do acordo do empréstimo e "Notas",foi 

obtida e est; vigente. 

VIII - Eng0 Frederico Carlos Spares Campos Governador do Estado de Ma 

to Grosso, tem direito, competencia e autoridade para executar e 

entregar o acordo do emprestimo e "Notes" por conta do devedor, 

e tem direito, competencia e autoridade de fornecer alguns certi 

ficados ou noticias para o agente e os bancos por conta do deve 

dor e esta de acordo com o acordo de emprestimo. 



IX - Nenhum selo ou taxa de registraggo ou outro simular, sere paga 

vel no Brasil (RepUblica Federative do Brasil) am relaggo 80 

açordo du "Notas". 

X No e necessario arquivar, registrar ou transcrever o acôrdo do 

empréstimo e as "Notas" ou outro instrumento em qualquer escri 

trio public°, da Republica Federativa do Brasil (exceto do re 

gistro citado na cleusula 14 (2) do acOrdo do emprestimo e a 

publicaggo no Dierio Oficial da Unigo referido na cleusula 14 

(9). 

XI - O emprestimo ester; apto para registro, apOs sua redaggo final, 

junto ao Banco Central do Brasil de acordo com as regulamentos em 

vigencie no Pais, e o devedor esta em cond1g6es de fornecer co 

pia registrada da Certificado de Registro do Banco Central do 

Brasil para o agente e os "bancos". 

XII A obrigaggo do devedor a respeito do principal, juros e outras 
f 
nima quantias pagevel em relaggo ao acOrdo e "Notes" so no mi

pari passu em direito e prioridade de pagamento e do ponto de 

vista da segurança entre eles e com todas as outras dividas exis 

tentes do devedor com relaggo A divide externa e sem prejuizo do 
primeiro, em relaggo aos dinheiros emprestados pelo devedor, e 

do aval, garantias e indenizagoes oferecidas pelo devedor para 

os dinheiros emprestados dos outros e em ambos os casos os di 

nheiros emprestados constitui a dívida externa. 

XIII - Qualquer procedimento adotado na RepUblica Federative do Brasil 

para vigencia do acordo de emprestimo no pals, a escolha de lei 

inglesa como Ragulamentadora, sere reconhecida e aplicada. 

XIV - Alem da aplicaggo de limitagOes sobre alienagik) de patrimônio 

governamental, o devedor no tem nenhum direito de imunidade 

baseada na soberania ou outros, de processo jurldico de qualquer 

corte competente do Brasil em relaggo de alguma demanda judi 

dial, aço ou processos partindo de suas obrigagOes de acOrdo d2 

emprestimo e ou "Notes" ou processos de arbitraggo contemplada 

pela previsgo da clausula 25 do acordo ou da execuggo de julga 

mento resultante do processo. 

XV - No e obrigatOrio nem para o agente nem para outros Bancos, se 

sujeitar com qualquer requerimento da Republica Federativa do 

Brasil ou Estados em relação ao registro para fazer negOcios no 

Brasil ou nos Estados em relaggo ao direito adquirido de acordo 

com o contrato de empréstimo ou as "Notas". 



— 0 emprestimo foi contraído pelo Executivo de acordo com 'a Lei nO 

4214 de 20 de Agosto de 1980, e este dentro dos limites financei 

ros fixados. 

-XVII As palavras e .expresses definida no contrato de emprestimo te 

rgo mesmo sentido, ressalvando qualquer outro contexto, como opi 

nado aqui. 

Cordialmente 

ANTONIO HANS 

PROCURADOR GERAL DO ESTADO 

1 



EUROPEAN BRASILIAN BANK LTD 

BUCKLERBURY, WALBROOK 

LONDON E. C. 4 N 8 HP 

ENGLAND 

Dear,, SirS, 

In my official capacity, I have examined the 
originals or copies certified or otherwise identified to my satishfac 
tion of the followuing documents relating to a Loan Agreement dated as 
of 1.980 (the "Agreement") providing for a loan in the aggregate princi 
pal amount of US$ 15.000.000,00 (the "Loan") to the State of Mato 
Grosso with the guarantee of the Republica Federativa do Brasil (the 
"Gaurantor"). 

1- The Agreement; 

2- The form, attached to the Agreement as 
Schedule 8, of the Promissory Note to be delivered in acordance with 
Section 4.2 of the Agreement (the Notes); and 

3- Such others documents as I have deemed ne 
cessary or appropriate as a bases for the opinions expressed herein. 

Based upon the foregoing I am of the opinion that: 

I- The Borrower is a political sub-division of 
the Federative Republic of Brazil validly existing under the constitu 
tion and laws of the Federative Republic of Brazil. 

II- The Borrwer has the power and authority to 
execute, deliver and perform the Loan Agreement and the Notes and has 
taken all necessary action to authorise such borrowing under and upon 
the terms and conditions of the Loan Agreement and to authorise the axe 
cution, delivery and performance of the Loan Agreement and the Notes in 
accordance with their respective terms. The Loan Agreement as executed 
and delivered constitutes, and the Notes, when executed and delivered, 
will constitute legal, valid and binding obligation'of the Borrower en 
forceable in accordance with their respective terms, and are in proper 
legal form under the laws of the Federative Republic of Brazil for en 
forcement therein. 



.2. 

III- The execution; delivery and performance of 
the Loan Agreement and Notes will...not violate in any respect any provi 

sions of (I) the constitution' of the BorrOwer or any,Brazilian law or 

regulation cr/and order, br pecree_yf any Brazilian governamental autho 

rity, agency or any order or decree of any other court issued pursuant 

to Judicial, proceedings to which the Borrower was a party or (2) any 

mortage, contract or other undertaking or instrument to which the 

Borrower is a party or which is bindind upon it di' any of its assets 

and doe's not and will not result in the Creation or imposition of Bpy 

Encumbrance on any of its assets pursuant to the provisions of any such 

mortage,' contract or othdr undertaking Or Instrument. 

IV- No event has occured which contituds a de 

fault under or in respect .of' any agreement, Undertaking or instrument 

to which the Borrower. is a party' or-by which it many he bound; and no 

event has occurred which, with giving of notice, lapse of time or bath 

or other condition, would constitute a default under or in respect of 

any such agreement undertaking or instrUment. 

V- No litigation, Arbitration or administrative 

proceedings are presently current or pending or to the knowledge of 

such legal counsel,' threatened,' which, if adversely determined would 

'hem a material adverse affect on the Borrower or would call into ques-

Alan the validity of any of the Loan Agreement or the Notes. 

VI- The obligation of the Borrower to make all 

payments of' principal, interest and other 'amounts payable by the Bor 

Tower under the Loan Agreement and the'Notes, free and clear of any 

Brazilian faxes, is valid and enforceable under the present laws and 

regulations of the Federative Republic of ,Brazil. In the event that the 

Federative Republic of Brazil or any politictl subdivision or ahy ta 

xing authority there of shall impose any taxes, dedUction'or: withhol 

ding or any payment to, be made unddr the Loan Agreement or the Notes 

all such taxes, deductions or withhbldings will be the responsibility 

of, and be payable by' the borrower, 

VII- Except fbr.the registration and publication 

referred to in clauses 14 (2) and 14 (9) of the Loan Agreement, each 

consent, license, approval and autorisation of each Brazilian Governa 

mental Autority, Bureau or agency required in yonnection with the execu 

tibn, delivery, performance, validity or enforbeability of Ithe Loan 

Agreement and the Notes has been obtained and is in full force and 

effect. 
„ 
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VIII- EngEl Frederico Carlos Soares Campos,' Governs dor do Estado de Mato Grosso have the rignt, pwer and authority to exe cute and deliver the Loan Agreement and the Notes on behalf the 
Borrower and have the right, power and authority to give any certifica tes or notices to the agent and the Banks on behalf of the Borrower, 
all in acordance with the provisions of the Loan Agreement, 

IX- No staMp or 
7 payable in the Federative Republic of 
Agreement or the Notes. 

registration or similar taxes are 
Brazil in respect of the Loan 

X- It is not necessary to file, register or re, 
cord the Loan Agreement, the Notes or any 'other instrument relating 
there to in any public office or else where in the Federative Republic 
of Brazil (except for the registration referred to in clause 14 (2) of 
the Loan Agreement and the publication in "Di;rio Oficiál da Unido"--re 
ferred tO in clause 14 (9) of the Loan Agreement. 

XI- The Loan is in proper form for registretion, 
after its total drawdown, with Banco Central do Brasil in scordance 
with current enactments in force in the Federative Republic of Brazil 
and the Borrower will be in a position to deliver a certified copy of 
the certificate of registration issued by Banco Central do Brasil to 
the Agent6 and the Banks promptly. 

XII- The obligation of the Borrower in respect of 
principal intereet and other amounts payaole.by the Borrower under the 
Loan Agreement and the Notes rank at bast paripassu in right and 
priority of payment and in point .of security 'amongst themselvee and 
with all other present indebtedness of the Borrower in respect of EXter 
nal indebtedness and without prejudice to the foregoing, in respect of 
moneys .Borrowed by the'BorroWer and in respect of avais guarantees and 
indemnities given by the Borrower for moneys borrewed by other 6 where, 
in either case, the moneys borrowed contitute External Indebtedness. 

XIII- In any proceedings taken in the. Federative 
Republic of Brazil for the enforceMent of the Loan Agreement the choice 
of English 'law as. the governing law of the Loan, Agreement will.he reco 
gnised'and enforced. 

. XIV- Subject to the applicable limitations on the • 

alienability of property of governamental entities the gorrower: does 
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not have any right or immunity on the ground of sovereignty or otherwi 

se from service of process or the jurisdiction of any competent court 

located in the Federative Republic of Brazil in connection of any suit 

action or 'proceeding arising out of or relating to its obligations under 

the Loan AgTeement and/or the Notes or from the arbitration 

ceedings contemplated by the provisions of clause 25 of the 

pro-

Loan 

Agreement or from the execution of judgement resulting there from. 

XV- It is not necessary for thdAgent or any Bank' 

to comply with any requirement of the Federative Republic of Brazil in 

any of its political subdivision there of concerning registration to 

carry On business 

tical subdivision 

it under the Loan 

in the Federative Republic of Brazil or any sUch poli 

there of in order to enforce any rights available to 

Agreement and/or the Notes in the Federative Republic ' 

of Brazil or any such political subdivision there of. 

XVI- The Loan has been contracted by the Executive 
Branch of the Borrower: under State Law n.Q 4.214, Gf.20 of august ,1980 

and is within the financial limit set forth there in. 

XVII- Words and expression define ' in the Loan 

Agreement shall unless the context otherwise requires, bear the same 

meaning in this opinion. 

Very Truly Yours 

ATTORNEY GENERAL OF THE NATIONAL TREASURY 



SERVIÇO PUBLICO FEDERAL 

a.? 

1 

PARE CER 

Operação de credito externo, no valor de 
US$ 15,000,000.00 (quinze milhões de 
lares norte-americanos), de principal, a 
ser contratada entre o Estado de Mato 
Grosso e um cons6rcio de bancos lidera-
dos pelo EUROPEAN BRAZILIAN BANK LTD. --
EUROBRAS. Parecer previa. 

Solicita o Estado de Mato Grosso a concessão da ga-
rantia do Tesouro Nacional para operação em moeda estrangeira, a 
ser :celebrada com um cons6rcio da bancos liderados pelo EUROPEAN 
BRAZILIAN BANK LTD.-EUROBRAS de Londres - Inglaterra, sob as se-
guintes condições: 

a) Prazo de Amortizagão: 9:prestagbes semestrais, 

guais e consecutivas, ven-

cendo-se a primeira no 489 ms apOs o desembols 

b) Taxa de juros: 13/1% a.a., acima da LIBOR seme 

tral. 

2. • A operação a ser contratada, no valor de US$  

15,000,000.00 (quinze milhões de d6lares norte-americanos), 
principal, destina-se a financiar projetos de energia eletrica 

Estado. 

3. 0 Mutu5rio e o Estado do Mato Grosso, pessoa ju 
dica de direito pGblico interno, parte integrante da Federa 
Brasileira, como um dos seus Estados-membros, exercendo, em 
territiirio, todos os poderes a ele deferidos nos termos da Co 
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PÚBLICO FEDERAL Processo n9 0168-07280/80 .2. 

tuig5o Federal. 0 Mutu5rio est5 devidamente autorizado a contra-

tar a operação de crédito, nos termos da Lei Estadual n9 4.214, 

de 20 de agosto de 1980, e, portanto, investido de poderes legais 

necessirios para assumir as obrigagiies decorrentes. 

4. A Repilblica Federativa do Brasil, como condição 3 

assinatura do contrato, d5 garantia solid5ria, como fiadOr e prin 

cipal pagador, responsabilizando-se pelo pontual pagamento do 

principal, dos juros e demais encargos incidentes, nos termos con 

tratuais. 

5. As formalidades previas a assinatura do contrato fo 
ram obedecidas, segundo as disposigaes do Decreto-lei n9 1.312,de 

15 de fevereift dd 1974, com as alteragbes dos Decretos-leis n9s 

1.336, de 18 de julho de 1974, 1.460, de 22 de abril de 1976,1.558, 

de 17 de junho de 1977 e 1.562, de 19 de julho de 1977, 1.651, de 

21 de dezembro de-1978 e 1.756, de 31 de dezembro de 1979, e dos 

demais dispositivos contitucionais, legais e regulamentares e fo.-

ram cumpridas todas as exigencias necessErias 3 aprovação da ope-

ração, federais e:estaduais, a saber: 

a) Despacho do Presidente da Repiiblica, datadoi 

5 de setembro de 1980, autorizando o Esta-dor- de 

Mato Grosso a dirigir-se ao Senado Federal, para 

os fins previstos no Art. 42, item IV, da Consti 

tuigio Federal; 

b) Resolug-a.,o n9 92,-de 1980, do Senado Federal, au-

torizando Ci'Estado de Mato Grosso a realizar ope 

ração de empréstimo externo destinado ao projeto 

referido nb item 2 deste Parecer no valor de US$ 

1..5,000,000.00 (quinze milhes de 061ares norte-
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Processo n9 0168-07280/80 .3. 
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americanos; 

c) Decleragio de prioridade expedida pela Secreta .7 

ria do Planejamento da Presidência da Repiiblica, 

conforme Aviso n9 641/80, de 15 de julho de 1980, 

para efeitos da contratação de créditos externos 

e concessão da garantia do Tesouro Nacional, na 

forma do art. 49, do Decreto-lei n9 1.312/74,c6m 

a redação do Decreto-lei n9 1558/77; 

d) Credenciamento pelo Departamento de Fiscalização 

e Registro de Capitais Estrangeiros do Banco Cen 

trai do Brasil, conforme Oficio BACEN/FIRCE/CRE-

DE n9 $0/185, de 29 de outubro de 1980, para a-

tendimento do disposto no Decreto n9 65.071, de 

27 de agosto de 1969, no uso da competEncia dele 

gada no Decreto n9 84.128, de 29 de outubro de 

1979; . 

e) Lei Estadual n9 4.214, de 20. de agosto de 1980, 

- autorizando o Poder Executivo Estadual a contra-

ir empréstimo no valor de at US$ 30,000,000.00. 

A. Coordenadoria de Assuntos. Internacionais do Gabi-

nete do Ministro da Fazenda, em parecer de 23.10.1980, pronunciou 

-se ; favoravelftente, quanto ãs condiOes financeiras da operação. 

7. Com base no Decreto-lei n9 1.312, de 15 de feverei-

ro de 1974, com, as alteragbes posteriores, no uso da competência 

que lhe foi delegada pelo Decreto n9 83.856, de 15 de agosto de 

1979, o Ministro da Fazenda poderã aprovar a operação e conceder 

a garantia Ao Tesouro Nacional, uma vez que foram consideradas a-
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ceitiveis 

cional. 

.4. 

A consideração do Senhor Procurador:-Geral da Fazenda Na 

PROCURADORIA-GERAL DA FAZENDA NACIONAL, em 29 de outu-
bro de 1980. 

zenda. 

Processo n9 0168-07280/80 

as cl5usu1as e condigbes da minuta do contrato. 

MARIA BETANIA D LEMOS 

Assessora do Procurador-Geral da Fazenda 
Nacional 

DE ACORDO. 

A consideração do Excelentissimo Senhor Ministro:da Fa-

PROCURADOR-1A-GERAL DA FAZENDA NACIONAL, em 29 de outu-
bro de 1980. 

t -4 

ANT:0 d  ARC VALy0 

Procurador-Geral da Fazenda Nacional 
Substitutb 

PROCURADORIA GERAL DA FAZENDA NACIONAL 

e CÓPIA FEL DO ORIGINAL 

/ 19D Em... 

EUNICE TRINDADE. VIEI A 

1 



Processo n9: 0168-07280/80 

Interessado: Estado do Mato Grosso 

Assunto: 

Despacho: 

Operagão de crédito externo, no valor de at US$ 15,000,000.00 

(quinze milhóes de dólares norte-americanos), de principal, a 

ser celebrada entre o Governo do Estado do Mato Grosso e um 

consórcio de bancos liderado pelo European Brazilian Bank Ltd. 

EUROBRAZ, com a finalidade de financiar projetos de energia e-

litrica no Estado do Mato Grosso. Concessão da garantia da Re-

publica Federativa do Brasil. Parecer prévio. 

APROVO o parecer da Procuradoria-Geral da Fazenda Nacional. 

Com base no Decreto-lei n9 1.312, de 15 de fevereiro de 1974, 

com as alteragóes posteriores, e no uso da competência que 

me foi delegada pelo Decreto n9 83.856, de 15 de agosto de 

1979, aprovo a operação e concedo a garantia da Repalica.Fe-

derativa do Brasil. 

Encaminhe-se i Procuradoria-Geral da Fazenda Nacional, para 

as providências complementares. 

PROCURADOM GERAL DA FAZENDA NACZNAL 

I DONA FIEL DO ORaNAL - 

Em‘g) 

46"1/? 
40   

ICE TRINDADE VI 

F. - • -- • • _ 

  10  /((.-D 

It 

Brasilia, 29 de outubro de', 1980.- 

• ,n 

ERNANE GALVEAS /

Ministro da Fazenda 

••• 
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I BEST REGARDS, 
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I D. MACEDO — DEPUTY MANAGER LOANS DEPARTMENT 

EUROPEAN BRAZILIAN BANK LIMITED LONDON 
EUROBRAZ 

ti \ 652144G0MT BR 

I .8013 EBB G 

II 1 7

tlfiron••• 

_ 

II 

4LA 



r 

4 
a •

C
E

M
A

T
- 

C
O

D
E

le
A

t 

"DIftsgm—r-or—  'kg •-"ette44.47 



1 

BANCO DO ESTADO DE MATO GROSSO S/A 
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COMPANHIA DE DESENVOLVIMENTO DO ESTADO DE MATO GROSSO 

CIBORG 

O ProgrLma ser& executado pelo Convenio CODEMAT--CEMAT, 

A CODEMAT cabe ,a função de contratante e respons&vel pelos recursos. 

A CEMAT caberá a função tecnica e fiscalização,. 

O Projeto, conhecido como CIBORG, está orçado em 1 bilhão e oitocentos 

milhOes de cruzeiros, para o qual j& conta com 900 milhOes de cruzei-

ros do financiamento de 15 mi11:15es de, dOlares do EUROBRAZ-EUROPEAN 

BRASILIAR BANK LTD.. Os restantes serão captados no mercado interno 

pelo Brasilinvest.. 1 

0 Plano de Obras e composto de: 

1.042 kilOmetros de Linhas de Transmissão 

15 subestagOes 

6057 Estruturas para redes de distribuição 

4.000 Luminárias para iluminação pUblica 

O Cronogrgma de Obras e de 15 a 24 meses, devendo nos primeiros 12 me 

sea serem investidos 1 bilhão e 200 milhOes de cruzeiros. 

Os empreit os são: 

SADE-SUL AMERICANA DE ELETRIFICAÇÃO S/A e NATIVA- ConstruçOes 

cas S/A. 

O CIBORG atingirá as seguintes regiOes do Estado: 

. Cuiabá/Chapada/Casca 

. Tangará/B. do Bugres 

. RondonOpolis 

. C&ceres 

• Alto Araguaia 

..,Barra do Garças 



COMPANHIA DE OMBILNVOLVIMENTO 00 NISTA00 IDE MATO GROSSO, 2 

Objetiva o CIBORG atender prioritariamente as localidades de Mato 

Grosso que no dispOe de energia eletrica e substituir a geragao termi 

ca. 

O CIBORG consta do 1Q Plano Geral de Governo "(PAGEMAT), que prey; para 

o period() 1980/84, investimentos da ordem de 15,8 bilhOes de cruzeiros 

para o setor. 

Com o CIBORG outros projetos de energia eletrica de Mato Grosso estão. 

sendo viabilizados. Entre os principais, destaca-se o Complexo das Bar 

ragens do Manso, Guia e Ros&rio Oeste, que alem de contribuirem para a 

contenção de enchentes, saneamento, transporte e irrigação gerarao 

250.000 KVA. Para este complexo estio previstos recursos de 11;0 bi-

lhOes de cruzeiros. 

0 Programa de Eletrificação do Estado (CIBORG) atender& um mercado ja 
existente que cresce & elevada taxa de 35% ao ano. Concluido o progra 

ma, haver& uma economia de 4.700.000 litros de Oleo diesel gastos, 

anualmente, com a geração termoeletiqca a serem substituidas pelas 

obras do CIBORG, que representa, hoje, uma economia anual da ordem de 

80 mill-16es de cruzeiros, dado bastante expressivo que por si so tornou 

vi&vel o projeto. 
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PROGRAMA DE ELETRIFICAQA0 DO ESTADO DE MATO GROSSO 

CIBORG 

(PRO - MEMÓRIA) 

1) AUTORIZA00 A NÍVEL ESTADUAL 

1D)- Lei nQ 3.621, de 23 de maio de 1975, que autoriza 

Poder Executivo a contrair emprestimo para a ei-ceeuggo de 

Projetos de desenvolvimento econOmico e social. 

20-- Lei nO 3.834, de 10 de dezembro de 1976, autoriza, espe 

cificamente, a execuggo de um Programa de Eletrificaggo 

de at; US$ 50f000i000.00 (cinquenta milhOes de d;laras) 
e 

30_ TAO. nQ 4,214-, de 20 de agosto de 1980, que autoriza o 
4 Poder- Executivo a contrair emprestimaiinternos e exter 

nos, permanecera em yigor es termos da Lein g 3.834/ 

76. 

2) ENTIDADES ESTADUAIS COMPROMWADAS COM .0 PROGRAMA 

Por forge. da Lei nO 3.834/76,. em 20 de junho de 1977 foi de 

lebrado convenio entre o Governo do Estado, CEMAT e CODEMAT, 

contando ainda com a participação da Secretaria da Fazenda e 

da S.V.O.P.J visando a-conjugaggo de esforços para execuggo 

do Programa. 

'OOMPEANCIA 

responSabilidade fiscalizaggo 

controle; 

e 

14. e rdltadora* responsavel pela operaggo financei 

A - superviso e coordenagb dos assuntos afetos a - 

&-rea de atuagao da CODEMAT; 

decisgo de parte tecnica e dos projetos e- das a 

providencias junto a CEMAT; 
FAZENDA - registro e repasse dos recursos. 

CEMAT 

CODEMAT 

SEPLAN 

SVOP 
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3) OBJETIVO DO PROGRAMA 

Propiciar atendimento das localidades de Mato Grosso 

não dispOe de energia e substituir a geração termica. 

que 

As 

obras do CIBORG constam do 1Q Plano ,Geral de Governo (PAGE-

MAT) que ppeve, para o perlódo de 1980/84, investimentos da 

ordem de 13,8 bilhOes de cruzeiros para o setor de energia. 

4) JUSTIFICATIVAS DO PROJETO 

4.1 - Atendimento de um mercado j. 

elevada taxa de 35% ao ano; 

existente que cresce a 

4.2 - AtendimentVda demanda reprimida de energia eletrica 

4.3 Economia da ordem de 4.700.000 litros de Oleo diesel 

gastos, anualmente, com a geração termoeletrica a 

rem substituidas com a execução do Programa. 

5) OPERAÇÃO FINANCEIRA, INICIAL (Abandonada)

Tratava-se de uma operação pela Resolução nO. 63 do Banco Cen 

kltstral, pela qual o empreiteiro ou o ConsOrcio, formado pelo 

empreiteiro mais banqueiro, tomaria o emprestimo para financi 

ar a execução do Programa. 

Em garantia o Estado ofereceria o bloqueio do ION pagando 

parceladamente as faturas emitidas, com financiamento para 

5 anos. 

6) LICITAÇÃO E CONTRATAÇÃO 

A licitação foi realizada no 

dividindo-se em: 

- Edital 006/77 - 

- Edital 007/77 - 

dia 9 de setembro de 1977m sub 

Projetos e 

Construção de obras financiadas. 

Os contratos foram assinados em 21 de setembro de 1977 

saber: 

A) ConsOrcio Brasilinvest SADE 

Obras  0$ 271.456.718,64 

Projetos  0$ 11.818.955,00 

Fiscalização  0$  28.327.567,36

Custo histOrico  0$ 311.603.241,00 

a 
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B) NATIVA 

Obras 0$ 109.982.517,93 

Projetos 0$ 7.332.096,90 

Eq. eletro mecanica dos SE's c$ 46.000.000,00 

Fiscalização e$ 16.331.461,48 

Custo histOrico e$ 179.646.076,31 

C) Total contratado 0$ 491.000.000,00 ou equivalente 

US if 30,0 milhes de dOlares a pregos de set/77. 

7) SITUAÇÃO DOS CONTRATOS FACE A. DIVISÃO DO ESTADO 

a 

Com a edição da Lei Complementar nQ 31, de 11/10/77, que 

dispunha sobre a divisão do Estado, a operação que ja esta 

va pronta, contando com o aval do Estado e com a vinculagão 

do ICM, em garantia subsidiaria, deixou de ser vievel em 

função da perda da garantia alicerçada naquele imposto. 

A Comissão Especial, examinando o assunto, propos, para o 

period() 79/81, a inversão de recursos financeiros da ordem 

de US$ 80,0 milhOes de dOlares, incorporando novas obras.Tal 

programação foi apresentada ao Ministerio do Interior, 

19/07/78. 

em 

Ainda, em 12/07/78, o Dr. Arthur Pereira de Castilho Neto , 

Representante do Ministerio da Justiça, emitiu nota favore.-

vel, recomendando o Programa de Eletrificação do Estado, pro 

pondo "diligenciar-se, junto União Federal, a reserva de 

recursos para atender as diversas etapas das obras". 

8) AVISO NQ 069, DE 1Q de março de 1979 

Em comunicado dirigido a Sua Excelencia o Ministro Chefe da 

Secretaria de Planejamento da Presidencia da Republica, o 

Senhor Ministro do Interior, atraves do Aviso nQ 069, de 

01/março/g979, solicitou daquela autoridade, fosse "concedi-

da garantia para financiamento interno, no valor equivalente-

a US$ 30,0 milhOes, para-cumprir a programação elaborada 
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aproveitando-se, para o ano de 1979, os contratos refe 

ridos". 

RETOMADA DO PROJETO 

9) AVISO Ng 520, DE 27 DE 'AGOSTO DE 1979. 

1 

„ 

1 

Ratificando o Aviso 069, Sua Excelencia o Sr. Ministro g'do 

Interior Dr. MÁRIO DAVID ANDREAZZA, em face das disposigOes 

da Resolução ng 532, de 18/04/79, em conjugação Oom a Reso 
.00 

lugão ng 497, de 22/11/78, ambas do Banco Central, sugere, 

como alternativa, a concessão de prioridade pela União a o 

peração de financiamento externo, medidas de apoio do Go 

verno Federal ao Estado de Mato Grosso, como preconizado na 

Z.A. 637/78. 

10) AVISOS Ngs 638 e 641/80 

Em 15/07/80, expedição de comunicados de Sua Excelencia o 

-11r. Ministro Chefe da Secretaria de Planejamento da Presi-

d• ncia da Republica a respeito da aprovação do projeto nos 

seguintes termo : 

reconhecimento da prioridade do Programa; 

- reconhecimento da capacidade de pagamento do Estado 

- outorga de garantia da RepUblica Federativa 

operagao de credito externa. 

A operação foi dividida em: 

e 

do Brasil a 

50% em moeda estrangeira (15,0 milhOes de 481ares) e 

56% eh moeda nacional (equivalente a 15,0 milhOes de 61a-

res). 

11). Lei ng 4.214, de 20/08/80, autorizativa para US$ 30,0 

lhaes, com artigo de referencia aos atos praticados 

base na Lei 3.834/76, que permaneceriam em vigor. 

mi 

com 
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12) E.M. nQ 271/80, de 28 de agosto de 1980, atribuindo ao 

Banco do Brasil a funkgo de mandat,;.rio do Tesouro Nacional)

a respeito da consolidaggo da divida fundada e encargos fi 

nanceiros da divisão do Estado, em decorrencia da Lei - 

Complementar nQ 31/77. 

As pendãncias estavam impedindo:.a manifestação favor&vel ao 

projeto pela Procuradoria da Fazenda Nacional que registra-

va compronlissos sem solução por parte de Mato Grosso. 

A R.M., alem de designar o Banco, indicava os recursos pro 

prios e disponiveis no Orçamento da Unido para liquidaggoda 

divida do Estado. 

13)- E.M. nQ 197, de 05 de setembro de41980, autorizando o Es 

tado .,.clirigir-se ao Senado Federal, nos termos da Cons 

tityAgo do pais. 

14) 09 de setembro de 1980, data em que a minuta do contrato 

foi encaminhado pelo EUROPEAN BRASILIAN BANK LIMITED, de 

Londres. 

15) 10 de outubro de 1980, expediente do Governo de Mato Grosso, 

dirigido ao Sr. Ministro Chefe da Secretaria de Planejamen-

to, solicitando autorização para negociar o emprestimo com 

plementar de 15,0 milhOes de dólares junto as empresas fi 

manceiras nacionais. 

16) 23 de outubro de 1980, promulgaggo da Resoluggo nQ 92 pelo 

Senado Federal autorizando o Governo de Mato Grosso a reali 

zar a operação de emprestimo externo no valor de US$ - 

15,000,000.00, publicada no D.O.U. de 29/10/80. 

17) BACEN FIRCE CREDE 80/185, de 29/10/80. 

Expediggo da credencial definitiva ao Governo de Mato Gros 
so, para contratar operaggo de emprestimo em moeda estran-

geira. 

18) Parecer da Procuradoria Geral da Fazenda Nacional, e autori 
•••••• 
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zagao do Ministro da Fazenda, em 29/10/80, para concretiza-

go da operação. 

19) 05 de novembro de 1980, encaminhamento do FIRCE lo ao Ban 

co Central. 

20) 10 de novembro de 1980, assinatura do contrato de 15,0 mi 

1h6es de dOlares entre Governo de Mato Grosso e EUROBRAS. 
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COMPANSiby DIF DESISNVOLVIAARNTO DO 5115TADO DE MATO A5ROS3O 

CIBORG 

CEMAT - CODEMAT 

ANEXO I 

A) LINHAS DE TRANSMISSÃO 

LT 138kv  150 Km (278,1) 

LT 69kv  160 Km (247,9) 

LT 34,5kv  607 Km K'4.°5 12) 

LT 13,8kv  125 Km ( 63,0) 

102 Kms (1-.043,2) 

B) SUBESTAÇÕES 

SE 138/69 25 MVA 1 unid. 

SE 138/62/13,8 120 MVA 1 unid. (295,6) 

SE 138/13,8 27,5,MVA 1 unid. 

SE 138/13,8 12,5 MVA 1 unid. 

SE 69/34,5/13,8 8 MVA 3 unid.1 

SE 69/13,8 5 myA 1 uni cl. (122,7) 

SE 34,5/13,8 3 MVA 4 

SE 34,5/13,8 7,5 MVA 1 hnid. 
(130,9) 

13 (619,2) 

C) RD - 6307 estruturas (141,9) 

40o0 1uminLrias (18,0) 

RESUMO 

(pregos Jul/80) 

LT'S 

SE'S 

R. DISTRIB.  

ILUMINAÇÃO PÚBLICA  

1.043.299.795,00 

619.272.726,00 

141.908.500)00 

a8.000.000,00 

1.822.481.021,00 
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November, 1980. 

European Brazilian Bank Limited, Agent 
Bucklersbury Hodse, 11, Walbrook 
London EC4N 8HP, England 

Dear Sirs: 

I. 
With respect to the Loan Agreement dated 10th 

November, 1980 between yourself, a group of banks and the 
State of Mato Grosso, guaranteed by the Federative Republic 
of Brazil, providing for a loan in the aggregate principal 
amount of u.s.615,000,000.00 to the State of Mato Grosso, 
I hereby certify, to the best of my knowledge and belief, 
that: 

EN/. 

(i) 
e. 

the representations contained in Clause 13(1) 
of the said Loan Agreement are true and correct 
as of such date and 

(ii) as of such date, no event has occurred and is 
continuing which constitutes or would, with the 
passage of time or giving of notice or both or 
other condition, constitute an Event of Default. 

Sincere 

'7 

ours, 

Osvaldo de Oliveira Fortes 
Secretary-Chief of the Office of Planing 
and Coordination of the Government of 

the Stets of Mato Grosso 



OS' ••••• 

TRADUCK0 

Cuiab4-MT, de novembro de 1980. 

European Brazilian Bank Limited 
Bucklersbury House, 11, Walbrook 
Londres EC4N 8HP, Inglaterra 

Prezados Senhores: 

Com respeito ao Contrato de Emprestimo datado 
de 10 de nwfmbro de 1980, entre V.Sas., um grupo de bancos e o 
Estado de Mato Grosso, garantido pela Republica Federativa do 
Brasil, concedendo um emprestimo pelo valor principal global 
de US$15.000.000,00 ao Estado de Mato Grosso, certifico, por 
meio desta, no melhor de meu conhecimento e crença, que: 

(I) odas' s declaraçOes contidas na Clgusula 13(1) 
• do citado Contrato de Emprestimo sao verdadeiras e 
corretas nesta data, e 

(II) nesta data, nenhum caso ocorreu ou persiste que se 
constitua ou possa, com o passer do tempo ou mediante 
notifica9go ou ambos ou outra condi9go, vir a se 
constituir em Caso de Inadimplemento. 

Atenciusamente, 

Osvaldo de Oliveira Fortes 
Secretario-Chefe do Gabinete de Planejamento 

e Coordena9go do Governo do Estado de 
Mato Grosso 

EN/. 

t - - 
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ESTADO DE MATO GROSSO 
SECRETARIA DE JUSTIÇA 

PROCURADORIA GERAL TO. EgADO 

t . 
EUROPEAN BRAS'ILXAN BAN-10.:1p 

BUCki:EB. BURY HOHEit i4A1411i0OK: 

*LONDON EC 4.N 8 $.P.

,Prezecto;3.' 8D. fees: 

. • 

No AlmprImento • Was atribui9ZeP,:11#004q Pr°. 
ceiti:43o exenwda docuMentegao eletiva opera.. . . • 

cf;dito a serelifized . ESTADO DE MATO silosici P 

Eimi0EAN BRAZILIAN BANK r.65, -.UMBRAS* compreendendo
, 

4 

1 

novembro de 198 a-

, ':texto do a rdo; 

-Os formularios anexos ao acordo no parte BD

,essim -como ee Notas PromissOriee'a -serem emi 

tidas pelo Estado a favor do putWinte, do a, • • 
cardo com a Sebgad.'4.2 do referida =attic), e 

3-,06troS documehtas informativos e necessirios 

concluogo expressa neste .parecer. 

0 Mutuário o ESTADO DE MATO GROSSO, pessoa-ju 

ridice de Direito Ptb1ico interno, integrante 1

da Federaggo Brasileira, nos termos da Constituiggo do RepUblica. 

0 Mutuário, de conformidade com o que preceitue 

4c :lartigo .42 da eme Conetituigio, tem coiveten - 
cie pare assinar e executar o presente acordo, assim como para e-
mitir, a favor do Mutuante, as notes promisaries destinadas at 
fantia da operaggo, para 0 que 0 ESTADO tomou, aindar a iniciati-

va de todas as medidas tendentes g legitimagio da operaggo nos 1

termos em que eats feita, obtendo e competente autorizaggo de-soa 

Assemblitia Legislative pole Lei ng 4.214, de 20 de agosto de 1980, 

• 
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- J0cc Unapt/manta da.atiptipp etri.bui0:ep.,1*041.prst 

ac ixemi-lie-.4ortiumsn,terrie 
Ogo de crédito a:per, '*,peiiz4ii3; *itriii i, ..tSTADO pe' .w.ro IROSSO 

EURIMEAN BRAZILIAN DANK EunoanA, ciinPreenCiendo; 

0 texts 40 iictd4 

06 totmOlivios anexos so acordo na parte 8, 

iSSiM 'COMO as i4otes PromissciriaS:41 serem'aill 

t,4.46.6 pulp tetada U favor do autUi4ei *de a-

Cciado cam a SeCac 442 do referido, *cord% to 

'3« Outroil documentos inforisettvos • neceseirics 

e concluelo expressa netts parecer' 
, 4. 

It. 0 Mutuirio 4 o ESTADO DE 4i5TO GROSSO, pusses-4m 

rldica de Direito PUblico intprno4 integrante I 

da Feddragio Brasileira, nos tetmos de Constituigio do Rep4b3ics. 

0 Mutuirio4 de-conformidade com o ilue preceitus 

..o artigo 42 de pup COnstituigio, tea compatin 

cia pars assinar e exeoUter presente ecordo4 essim como pare e-

.--aitir,. e few= do Mutuante, as notas promissities destinadas 

4antie de ispereao, pare o que o ESTADO turnout ,ainde, e iniciati-

va de tads, as iodides tendentes legitimagio de operegio nos 

terms em que esti Omits, obtendo a competente autotitegek de:aue 

Ausambleie Legislative Oslo Lei n2 4.214, de 20 de agosto de 1900, 

••••.4 4. 
• 
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hhum cOmpromiiso, ou !Word') GM que tehhe Sido' 

parts, nem t qualqU'ai,fato qua -Prom];  futuro, abalar O , -seu 

patrimanio, de sorte a . torn -lo ineolVents;  ou'imposaibilitado 
de cumprir este acordo,-

VI. N50 existe, também; pelo que el do conhecimento 
• deeta Procuradoria Geral;  nenhum litigio, jut-
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de júlgarnento, qJe, se contrtitio ec Einenciedo, o co1ocare em ea 
tado dia inadimplanclai  ou por sui'dilvida a validade deste tiontra 

▪ hAt.. to, do empr4stimo ou 488 notati proMissaies dadas em garantia da 
operag5o. 
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ESTADO

aURADOlilk8ERAr tLESTA 

cipal a jutos,„ 

-tvr-tasi, e quaksque taxee, cie ugoes.„- 
_ ,F,V •  ;41.• , 

."*.• vjp:;,w,

13k8 8 ,:ex velogifftlorrerao 

xcatonoqua diz jEleTpoíto co 1 -6.0414T0 , 
1icag7C previetits„na c1uauia 14 2) 
e .00m .;,fJ41-b "";*-1* ap*m, 

das utoridadae /4410 SO' 7.00 .t 0*.#,gots 
IWKt4 . 1 o a validade cio uasmo, barn como,4a n 

kOt0:0e0 fitritit*CO-tARLDS-
FT:idbi do tSTADO rDE ItiATO 'GROSSO; :tern,6Ci'mpeten' 

• •:! ""Z • . 

P•141:•••Z 
_te 4 cia- 1-egal a necesSeiria aUtsvidada4lati ;s4e:. , " . • 

• serite acordo -,,emitir á088164 asctDdas notas -'Promiaacmla 
, 

nome do i4i:tidiric, tariibim• . '-,ctiMPetintS ¡tars 'iirestar •-,.:11*tC1i4*, , - . • .‘ _ . - •„ 
.9oea, - informagtes '-siXPeidi.j.i, documentos. am nome -do macaw 
:• • 
ado, ' -a favor 'do's agentes lancitrioss-l'tieblartindo-se,' 441Pda , 
do , com empigstimoi. . 

e acor 

;
filenhUmSelo `ItaXa de registro, ou tztUt.$ des-
pesa similar

 4 
.iiera..Pagavel -tiO 'Brasil, '  a. tie por-

ventura pudesse incidir solire -seit'te'aVOrdit. 

Nap, itEiceespriii PiombVer -arquivementor:',-:regis t.
t ci tianscri0i62•ditiSte acordo ,a"ila ribtas pro 

missciriss em quaiquet. rapartigiio da- -ReptIblica Federativa do 
axcato o registro, citado na cliusula 14(2) do _referido acor-

do e a pUblicaggo do niesmo no "Digrio Oficial da Unigo, confor'ffie o 
previsto na o1gusu1d'14(9).' 

- • 

" • 
 Apos o rimp-riistimtr'4Eterel 

apto pôs registro no'-'Banco Centrai, dBrasil 
quando7entio (001qtutitio4stare- int-óbhdigiies de fopipcor¡ilpl a 

A 
agente e Os bancos copias eutenbicas dô Certificado de Registro 
daquela flanco.... ... .. . ...

• 
; 4 X• 

•• ) ,III. 
Sj • MS 4:1&OLk4, 

••• •• 

•• 04'4. 

,cbriya o do PlUtuitio no qua diz respeito ao 

, 1.4.4 04 4 • 
.ti41. -• • .• 4,44 •1-
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JOHN VENN & SONS. 
Tablic—rficita;:ito 

rinh 
• granslatore 
IMPERIAL HOUSE, 
15/19, KINGSWAY, 

LONDON, WC2B ESUU. 
KEITH F. C. BAKER 

Consultant 
SMOOET M. EA.A.MON 

EUROPEAN BRAZILI-Ai'BANK LIMITED, the Agent therein named and described, tily FRANCISCUS 

f-WILHELMUS GROL, the Managing Director of the said Company; for and on behalf of - 

1EUROPEAN BRAZILIAN BANKUMITED, a Bank therein named and described, by FRANCISCUS.

•••• 

TO ALL TO WHOM THESE PRESENTS SHALL COK:, 

I, KEITH'FRANCIS CROFT BAKER, of the City of -London, 

• Notary Public by Royal Authority, duly admitted' and sworn, 

undersigned, DO HEREBY CERTIFY and ATTEST THAT the Loan 

Agreement hereunto annexed under my Official Seal i'ms 

this day signed in my presence for and on behalf of 

WILHELMUS GROL, the Managing Director, and'JOSE'JOAQUIM AMADO MIRRO, Senior Manager/Loans 

Funding, of the said Company, they being duly authorised for such purpose; for and on 

behalf of BANCO PINTO E SOTTO' MAYOR, a Bank therein 'named and described, by JOSE JOAQUIM 

AMADO MIRRO, Attorney-in-Fact of the said Company, he being duly authorised for such 

purpose; for and on behalf of*BANCO'DO'BRASIL S.A., a Bank therein named and described, 

by ADEMAR LINS DE ALBUQUERQUE, General Manager, London Branch, of the said Company; ,he - 

lng duly authorised for such purpose; for and on behalf of BANCO MERCANTIL DE SAO 

0 S.A., a Bank therein named and described, by LUIS VAZ PINTO, General Manager, 

Branch, and JOAO'FIGUEIREDO'FILHO, Deputy General .Manager, London Branch, of the 

mpany, they being duly authorised for such purpose; for and on behalf of 

IONAL TRADE AND INVESTMENT BANK S.A., a Bank therein named and described, by 

4N SANDRINGHAM, Attorney-in-Fact of the said Company, he being duly authorised 

TPose; and for and on behalf of UBAF BANK LIMITED, A Bank therein named. and - 

descri . ANTHONY DOUGLAS HOLLOWAY, Senior Manager, Loans and Syndications 

Ç'e 
Departm,, the said Company, he being 

full fat. ln. 1redit may and ought to be given to the signatures of the said Parties in \ 
• 

'Courts of \sic re and thereout. 
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duly authorised for such purpose; AND THAT 

IN FAITH AND -TESTIMONY WHEREOF 

I have hereunto set my hand and affixed my, said Official 

Seal to serve and avail where needful. 

DATED IN LONDON this fifth day of November in the year 

of Our Lord 0 tho ni ndred • hty. 

EUROBRAZ 
Contrato US$ 15,0 Minaes 

CIBORG 
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II 

Roan 21g/cement 
Dated , 1980 

U.S. $15,000,000 

MEDIUM TERM LOAN 

THE STATE OF MATO 
GROSSO 

as Borrower 

and 

THE FEDERATIVE REPUBLIC OF BRAZIL 

as Guarantor 

and 

1 

EUROPEAN BRAZILIAN BANK LIMITED 

BANCO PINTO E SOTTO MAYOR 

BANCO DO BRASIL S.A. 

INTERNATIONAL TRADE AND INVESTMENT BANK S.A. 

UBAF BANK LIMITED 

BANCO MERCANTIL DE SAO PAULO S.A. 

as Banks 

and 

EUROPEAN BRAZILIAN BANK LIMITED — EUROBRAZ 

as Agent . 

COWARD CHANCE 
LONDON 
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El* Roan Rgrettnent is dated the 
, 1980, and made BETWEEN : - 

day of 

(1) THE STATE OF MATO GROSSO (the "Borrower"); 

(2) THE FEDERATIVE REPUBLIC OF BRAZIL .(the 
"Guarantor"); 

(3) THE SEVERAL BANKS and FINANCIAL INSTITU-
TIONS whose names and addresses appear in Schedule *A. 
to this Agreement (each a "Bank" and together the "Banks"); 

(4) EUROPEAN BRAZILIAN BANK LIMITED from its office 
at Bucklersbury House, 11, Walbrook, London EC4N 8HP, 
England, as agent for the Banks (in this capacity the "Agent"). 

WHEREAS : — 

(A) Pursuant to arrangements made by the. Banks, the Banks 
have agreed to lend to the Borrower for eight years the sum. of. 
$15,000,000, such loan to be guaranteed by the Guarantor. 

(B) It is agreed that the loan to be made hereunder shall be 
subject to the terms and conditions of this Agreement. 

NOW IT IS HEREBY AGREED as follows:-

1. Definitions 

In this Agreement:—

(a) "Business Day in London" means a day on which the 
relevant London financial markets are open for the trans-
action of the business contemplated by this Agreement 
and "Business Day" means a Business Day in London 
on which banks are also open for business in New York 
City; 

(b) "Commitment" in relation to any Bank means the amount 
set opposite its name in Schedule A hereto (collectively 
the "Total Commitments"); 

(c) "Commitment Period" means the period commencing on 
the Effective Date and ending on the date which is thirty 
days after the Effective Date (both dates inclusive); 
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(d) "Dollars" and "$" means the lawful currency for the time 
being of the United States of America; 

(e) "Drawdown Date" means the date on which the Loan 
is drawn down by the Borrower pursuant to Clause 3 
hereof; 

(f) "Effective Date" means the date on which a copy of this 
Agreement duly executed by each party hereto is delivered 
to the Agent; 

(g) "Encumbrance" includes any mortgage, pledge, lien, 
charge, assignment, hypothecation, security interest, title 
retention and any other security agreement or arrangement; 

(h) "Event of Default" means any of the events specified in 
Clause 15 (1) below; 

(i) "External Indebtedness" means any indebtedness for or 
in connection with borrowed money contingent or other-
wise which is payable in a currency other than Brazilian 
currency; 

(j) "Guarantee" means the Guarantee given by the Guarantor 
hereunder; 

(k) "Interest Date" means the last day of each successive 
period of six months commencing from the Drawdown 
Date Provided that if any such period would end on a 
day which is not a Business Day, that period shall be 
extended to the next succeeding Business Day unless such 
next succeeding Business Day falls in the next calendar 
month in which case that period shall end on the immedi-
ately preceding Business Day and the term "Interest Date" 
shall in that event mean the last day of that period as so 
extended or reduced; 

(I) "Interest Period" means each period ascertained in accor-
dance with Clause 6 below, Provided that such term, 
when used in relation to amounts in default, means each 
period ascertained in accordance with Clause 7 (4) below; 

(m) "Loan" means the loan of $15,000,000 or (as the context 
requires) the principal amount thereof from time to time 
outstanding to be advanced to the Borrower pursuant 
to Clause 2 hereof; 

I. 

r•-.e , •11.14-4, • 



I .
I. 

3 

an I 

me 

3. 

(n) "Majority Banks" means Banks to whom more than sixty-

six and two-thirds per cent. (66¡7o) in aggregate of the 
Loan is then owing or, in the event that the Loan has not 
been made hereunder, Banks 'whose Commitments then . 
aggregate more than sixty-six and two-thirds per cent. 
(66i%) of the Total Commitments; 

(o) "Margin" means one and three-quarters of one per cent. 
(1¡%); 

(p) "New York Clearing House Funds" means Dollar funds 
current at a member bank of the New York Clearing 
House Association or such other Dollar funds as may at 
the time of the relevant payment be customary for the 
settlement of international eurodollar transactions; 

(q) "Notes" means the promissory notes of the Borrower 
referred to in Clause 4 (2) below; 

(r) "Reference Banks" means, subject to Clause 23 (2) belciw, 
Banco do Brasil S.A., European Brazilian Bank Limited 
and UBAF Bank Limited; 

• 
•(s) "Repayment Date" in relation to a Repayment Instalment 

means the date for the payment of such Repayment 
Instalment pursuant to Clause 4 (1) below; 

(t) "Repayment Instalment" means each instalment for repay-
ment of the Loan as is referred to in Clause 4 (1) below; 

(u) "Tax" includes all levies, imposts, duties, charges to tax, 
fees, deductions and withholdings and any restrictions 
or conditions resulting in a charge and "Taxes" and 
"Taxation" shall be construed accordingly; 

(v) unless the context otherwise requires, terms defined in 
the description of the parties hereto appearing on page 1 
of this Agreement and in the Recitals immediately 
following shall have their respective defined meanings when 
used herein, words importing the singular number shall 
include the plural and vice versa, persons shall include 
bodies corporate; the index to this Agreement and Clause 
headings contained herein are for convenience only and 
shall not affect the construction hereof, references herein 
to any agreement' or other instrument 'shall be deemed 
to include references to such agreement or other instru-
ment as supplemented or replaced from time,to time, and, 
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subject to Clause 23 below, "references to the Borrower, 
each Bank, each Reference Bank and the Agent or the 
parties hereto where relevant shall be deemed to be 
references to or to include, as appropriate, their respective 
successors and assigns. 

2. Loan and Purpose 

(1) Upon and subject to the terms and conditions of this Agree-
ment and in reliance on the representations and warranties set out in 
Clauses 13 (1) and 13 (2) below each Bank agrees to make an advance 
to the Borrower through its office identified against its name in 
Schedule A hereto or through such other office as it may elect 
pursuant to Clause 23 (3) below, in a principal amount equal to its 
Commitment. 

(2) The obligations of each Bank under this Agreement are 
several. Failure of a Bank to carry out its obligations hereunder shall 
not relieve any other Bank, the Agent or the Borrower of any of its 
obligations hereunder. No Bank shall be responsible for the obligations 
of any other Bank hereunder. 

(3) The Borrower shall apply the proceeds of the Loan in the 
finance of the programme of electrification of the State of Mato Grosso 
as approved in the State Law No. 2414 of 20th August 1980. Neither the 
Agent nor the Banks shall be bound to enquire as to the use of such 
proceeds nor shall they be responsible for, or for the consequences of, 
their application. 

3. Drawdown 

(1) Subject to the terms and conditions of this Agreement, the 
Loan in one amount equal to the Total Commitments will be made to 
the Borrower by the Banks, when requested by the Borrower, at any 
time during the Commitment Period. If the Loan remains undrawn 
at the end of the Commitment Period then unless otherwise agreed by 
all the parties hereto, notwithstanding any other provisions of this 
Agreement, the Borrower's right to draw the Loan shall be thereupon 
automatically cancelled. 

(2) When the Borrower desires to draw the Loan hereunder, it 
shall give not less than five Business Days' prior written notice to the 
Agent, specifying the date (which shall be a Business Day) on which 
the Loan shall be drawn down and also specifying payment instruc-
tions therefor. Such notice shall be irrevocable, shall constitute a 
representation and warranty that at the date thereof the facts repre-
sented by the Borrower and the Guarantor set out in Clauses 13 (1) 
and 13 (2) below arc true and accurate and that no Event of Default 
or event which with the giving of notice, lapse of time or both or other 

1 

I .

1 
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conditiOn would constitute an Event of Default has occurred and is 
'continuing or would result from the making of the Loan and, subject 
to Clause 8 (2) below, the Borrower shall, be bound to draw the Loan 
in accordance with such notice. Promptly after receipt of such notice 
the Agent shall notify each Bank thereof. 

(3) On the date specified in the notice given to the Agent pur-
suant to this Clause, each Bank shall make available to the Agent-its 
Commitment: 

e 

ts 

e 
11 
ts 
as 

(4) All amounts to be made available by the Banks to the Agent 
under this Agreement shall be made available in Dollars in New York 
Clearing House Funds not later than 11.00 a.m. (New York City.tinie) 
on the date specified in the notice given by the Agent pursuant to this 
Clause to the account of the Agent,at Banco do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A., or to such other account at 
such other bank as the Agent may designate. The Agent shall promptly 
transfer all such amounts so made available to it to the account of the 
Borrower at such bank as the Borrower may designate and in like 
funds as the same are received by the Agent. 

(5) Unless the Agent shall have been notified by any Bank prior 
to the date for the making of the Loan that such Bank does not intend 
to make available to the Agent such Bank's Commitment, the Agent 
may assume that such Bank has made its Commitment available to 
the Agent on the date for the drawing of the Loan, and the Agent may, 
in reliance .upon such assumption, make available to the Borrower a 
corresponding amount. If such 'corresponding amount is not in fact 
made available to the Agent by such Bank, the .Agent shall -be entitled 
to recover such corresponding amount on demand from such Bank (or, 
where such Bank &es not pay such corresponding amount forthwith 
upon the Agent's demand therefor, from the Borrower -without 
prejudice to the rights of the Borrower against such Bank) together with 
interest thereon in respect of each day from and including the date such 
corresponding amount was made available by the Agent to the.Bor= 
rower to, but not including, the date such corresponding amount is 
recovered by the Agent, at a rate per annum equal to the rate quoted' 
by the Agent on each such day (or, if such day is- not a Business Day 
in London, on. the immediately preceding Business Day in London) 
for the offering of call deposits of Dollars to leading banks in the 
London Interbank Eurodollar Market in an amount comparable to 
such corresponding amount. 

4. Repayment and Notes 

(1) (1) The Borrower will repay the Loan in full by nine semi-
annual instalments together being equal to the principal amount of 
the Loan outstanding at the end of the Drawdown Date and each being 

••• 
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equal as nearly as possible to one-ninth of the principal amount 
of the Loan then outstanding. The first such Repayment Instalment 
shall be paid on the Interest Date which occurs on or nearest to the 
date forty-eight months after the date on which the Loan is drawn 
down and subsequent Repayment Instalments shall. be paid on the 
eight next succeeding Interest Dates. 

(2) The obligation of the Borrower to pay each Bank its portion 
of each Repayment Instalment of the Loan shall be evidenced by a 
Note of the Borrower guaranteed by the Guarantor substantially in 
the form set out in Schedule B hereto. Each such Note shall 

(i) be duly completed and signed on behalf of the Borrower; 

(ii) have the guarantee por aval of the Guarantor duly. 
enfaced thereon; 

(iii) be dated the date on which the Loan is drawn down; 

(iv) be in a principal amount equal to the principal amount of 
such Bank's portion of the Repayment Instalment 
evidenced thereby; 

(v) be payable on the Repayment Date for the payment of the 
Repayment Instalment evidenced thereby (as estimated by 
the Agent and notified by the Agent to the Borrower prior 
to the date for the borrowing of the Loan); 

(vi) be payable to the order of the Bank in whose favour it is 
given and shall be repaid and may be prepaid pursuant to 
the provisions of this Agreement; 

(vii) shall contain a serial number corresponding to the 
Repayment Instalment evidenced thereby. 

Such Notes shall be delivered to the Agent on behalf of the Banks and 
the Agent shall distribute each such Note to the Bank in whose favour 
it is given. 

The execution and delivery of such Notes shall not limit, reduce or 
otherwise affect the obligations of the Borrower or the Guarantor 
under this Agreement and the Borrower hereby waives presentment, 
demand and protest and the rights and claims of the Agent and the 
Banks under such Notes shall not replace or supersede the rights and 
claims of the Banks hereunder, Provided that payment of any part of 

• the principal of any such Note shall, to the extent that such payment 
if made hereunder would discharge the obligations of the Borrower 
and the, Guarantor in respect of the payment.of the Repayment Instal; I. 
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merit evidenced by such Note, discharge such obligations .and the 
payment 'or prepayment of any part of a Repayment Instalment in 
accordance with the terms hereof shall discharge the obligations of 
the Borrower and the Guarantor under the Note evidencing such 
Repayment Instalment to the extent of such payment or prepayment. 

5. Prepayments 

(I) On. giving -to the Agent not less than thirty Business Days' 
prior written notice (specifying inter alia the amount of any proposed 
prepayment and date therefor), the Borrower may prepay the Loan 
in whole or in part (but if in part in an amount equal to a Repayment 
Instalment or an integral multiple thereof) on any Interest Date. Upon 
receiving any such notice the Agent shall promptly give written notice 
thereof to the Banks. 

(2) Any notice of prepayment given by the Borrower under this 
Agreement shall be irrevocable and the Borrower shall be bound to 
prepay in accordance with each such notice and each amount so 
prepaid may not be reborrowed hereunder. 

(3) (a) Any and each prepayment made under sub-clause (1) of 
this Clause 5 shall be made together with a prepayment fee equal to 
one half of orie per cent. (1%) of the amount prepaid, such fee to be for 
the account of the Banks in proportion to their respective participa-
tions in the aggregate amount prepaid. 

(b) Any and each prepayment made under Clause 8 or 
Clause 11 of this Agreement shall be made without any prepayment 
fee. 

(4) The Borrower undertakes to procure all necessary approvals 
of Banco Central do Brasil for each and every prepayment made under 
this Agreement as and.when necessary and in any event prior to such 
prepayment and to furnish evidence thereof satisfactory to the Agent. 
Each and every prepayment made, under this Clause 5 shall be made 
together with interest accrued on the amount prepaid. 

(5j Any prepayment made under sub-clause (1) of this Clause 5 
shall be applied against the outstanding Repayment Instalments, in 
the inverse order of their maturity. 

(6) The Borrower may not prepay all or any part of the Loan 
except in accordance with the express terms of this Agreement. 

6. 'Interest Periods 

The first Interest Period shall commence on the Drawdown Date 
and end on the next succeeding Interest . Date and each succeeding 
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Interest Period shall commence immediately upon the expiry of the 
preceding Interest Period and end on the then next succeeding Interest 
Date. 

7. Interest 

(1) Interest shall be paid by the Borrower on the Loan in accor-
dance with this Clause subject always to the remaining provisions of 
this Agreement. 

(2) The rate of interest applicable to the Loan for each Interest 
Period shall be the rate per annum determined by the Agent to be the 
aggregate Of (i) the Margin and (ii) the arithmetic mean (rounded 
upwards. to the nearest one sixteenth of one per cent. (-116%)) of the 
rates (as supplied to the Agent at its request) quoted to the Referende 
Banks by leading banks in the London Interbank Eurodollar Market 
at or about 11.00 a.m. (London time) two Business Days in London 
prior to the commencement of such Interest Period for the offering 
of deposits in Dollars of amounts comparable to their respective 
participations in the-Loan for delivery on the first day of such Interest 
Period and fôr a period equal to such Interest Period. If any one 

' of the Reference Banks does not supply such quotation to the Agent 
as aforesaid, such arithmetic mean shall be determined on the basis 
of the quotations supplied by the remaining Reference Banks. 

(3) Save in the case of prepayment or accelerated repayment 
(when interest shall be paid with the amounts prepaid or repaid as 
the case may be) accrued interest in relation to the Loan shall be paid 
on each Interest Date. 

(4) If the Borrower defaults in the repayment of any principal 
of the Loan or in the payment of any other amount payable hereunder, 
the Borrower shall on demand and to the extent permitted by applic-
able law from time to time pay interest on the default amount from 
the date of default up to the date of actual payment (as well after as 
before judgment) at a rate per annum determined by the Agent to be 
one per cent. (1%) above the higher of (i) the rate applicable at the 
time of the default to the amount concerned '(only in the case of 
principal) and (ii) the rate which would have been payable if such 
default amount had during the period of the default constituted the 
Loan borrowed hereunder for successive Interest Periods of such 
duration not exceeding six months as the Agent may from time to 
time designate, the first Interest Period commencing on the date 
when such default amount became due, and each subsequent Interest 
Period commencing immediately upon the expiry of the preceding 
Interest Period. 

•••• 
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(5) Each determination of a rate of interest by the Agent here-
under and each designation by the Agent of the duration of an 
Interest Period in accordance. with sub-clause (4) above shall, in the 
absence' of manifest error, be conclusive and binding upon all parties 
hereto and shall be promptly notified to the Borrower and the relevant 
Banks. 

(6) Interest relative to the Loan shall accrue from day to day 
and shall be computed on the basis of a year of 360 days and for the 
actual number of days elapsed. 

8. Alternative Interest Rates 

(1) Notwithstanding anything to the contrary herein contained 
if and each time that the Agent determines prior to any Interest Period 
that :—

(a) deposits in Dollars for a period equal to such Interest 
Period and of amounts equal to their respective participa-
tions in the Loan ara not being offered by leading banks in. 
the London Interbank Eurodollar Market to at least two 
Reference Banks in the ordinary course of business (such 
determination to be made after consultation with each 
Reference Bank); or 

(b) if such deposits, are being so offered, the rates at which 
they, are being offered do not accurately reflect the cost 
to the Majority Banks of making and/or funding and main-
taining their respective participations in the Loan during 
such Interest Period (such determination to be made after 
consultation with the Banks), 

the Agent shall forthwith give notice of such fact to the Borrower, 
the Guarantor, Banco Central do Brasil and to each Bank and shall 
provide each party with any relevant documentation that it may have 
received from the Banks in connection therewith. 

(2) If such notice from the Agent is given in relation to the 
fi rst Interest Period then, unless the Borrower, the Guarantor, the 
Agent and the Banks shall otherwise agree, with the approval of 
Banco Central do Brasil, the Loan shall not be made hereunder before 
the date two Business Days after the Agent shall have given notice 
to the Borrower, the Guarantor and the Banks in accordance with 
sub-clause (6) below. 

(3) Subject to sub-clause (2) above at the expiration of five 
Business Days from the date of any such notice and during the 
following thirty days (the "Thirty. Day Period") the Agent (after con-
sultation with and on behalf of the Banks), the Borrower, the Guaran-
tor and Banco Central do Brasil shall enter into negotiations in good 
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faith with a view to agreeing to an alternative basis acceptable to the 
Agent, the Banks and the Borrower for either :—

(i) determining the interest rates from time to time applicable 
to the Loan while maintaining the Loan in Dollars; or 

(ii) redenominating the Loan (or a portion thereof) in an 
alternative currency which is freely convertible and trans-
ferable into Dollars and in which deposits are available 
to the Banks in sufficient amounts in the ordinary course 
of business and for determining the interest rates from 
time to time applicable thereto. 

If at the expiry of the Thirty Day Period the alternative acceptable 
basis shall have been agreed it shall (unless otherwise agreed) be 
retroactive to and take effect from the beginning of the then current' 
Interest Period. 

(4) If, at the expiry of the Thirty Day Period, no such alternative 
acceptable basis shall have been agreed by the Agent, the Borrower, the 
Guarantor and Banco Central do Brasil then during the period of 
fifteen days from the date of the expiry of the Thirty Day Period each 
Bank shall establish in consultation with the Borrower, the Guarantor 
and the Agent (but at such Bank's sole discretion) an alternative basis 
(in this Clause 8 referred to as a "Substitute Basis") for funding and 
maintaining its participation in the Loan, for determining the interest 
rate or rates which will from time to time be applicable thereto and 
for determining the dates upon which such interest shall be paid 
thereon. Each Bank shall confirm, after consultation as aforesaid, its 
Substitute Basis (including a summary of the relevant computations) 
to the Agent in writing forthwith .upon establishment thereof and the 
Agent shall then inform the Borrower and the Guarantor thereof. 
The interest rate to apply to the participation of each Bank in the 
Loan (determined as aforesaid) shall reflect the cost to such Bank (as 
determined by such Bank) of funding and maintaining its said partici-
pation, plus the Margin. Subject to sub-clause (6) below, the Substitute 
Basis of each Bank shall be binding upon the Borrower and the 
Guarantor and shall, in respect of such Bank's participation in the 
Loan, be retroactive to and take effect from the beginning of the then 
current Interest Period and shall continue to apply until such Bank 
notifies the Agent in writing to the contrary whereupon the Agent 
.shall inform the Borrower and the Guarantor thereof. In the event 
that such Bank notifies the Agent to the contrary as aforesaid, the 
provisions of this Clause 8 shall apply to the establishment by such 
Bank of a new Substitute Basis. 

(5) (a) The Borrower may, upon giving not less than five 
Business Days' prior written notice to any Bank (which notice shall 
be irrevocable), prepay such Bank's participation in the Loan to the •1 
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Agent for the account of such Bank during the period of thirty days. 
after such Bank's Substitute Basis shall have been *confirmed to the 
Borrower unless otherwise agreed by each party hereto. Upon the 
giving of any such notice by the Borrower, such Bank's obligations to 
the Borrower hereunder shall be terminated and its Commitment shall 
be reduced to nil. 

(b) Any prepayment of a Bank's participation in the Loan 
pursuant to paragraph (a) above shall be made together with:—

(A) interest accrued thereon to the date of prepayment at the 
rate or rates determined in accordance with the Substitute 
Basis of such Bank in force during the period of such 
accrual; and 

(B) all fees and other amounts payable to such Bank here-
under and such other amounts as such Bank shall certify 
(such certification to be conclusive in the absence. of 
manifest error) as being necessary to compensate for any 
additional costs, premium, penalties or expenses incurred 
or to be incurred by it (including loss of Margin) as a 
result of such prepayment including, but not limited to, 
any additional costs, premium, penalties or expenses 
incurred or to be incurred as a result of liquidating or 
employing deposits from third parties acquired to effect 
or maintain its participation in the Loan or part thereof 
prepaid. 

(6) During the period when any one or more Substitute Bases 
are in force or would have been in force had the Loan been borrowed 
hereunder, the Agent shall periodically, but not less often than 
monthly, determine *whether either of the circumstances referred to 
in sub-clause (1) above still pertains (such determination tó be made 
after consultation with, in the case of the circumstances referred to in 
(a) of such sub-clause (1), the Reference Banks and, in the case of the 
circumstances referred to in (b) of such sub-clause (1), .the Majority 
Banks) and if they do not the Agent shall forthwith give notice in 
writing thereof to the Borrower, the Guarantor and to e*ach Bank, 
whereupon the Agent and the Banks shall establish a date on which 
such Substitute Bases, if in force, shall cease to be effective and as 
bf which interest rates for the Loan- shall again be determined in 
accordance with Clause 7 above (provided that for purposes of 
determining interest rates in accordance with such Clause 7 for the 
period commencing on such date and ending on the last day of the 
then current Interest Period, such period shall be deemed to constitute 
a separate Interest Period for the purpose of Clause 7 (2)). 

(7) Without prejudice to anything herein contained the Borrower 
shall promptly (but in any event not later than the end of the then 
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current Interest Period to which the hereinafter mentioned consents 
relate) obtain all necessary governmental consents (including, without 
limitation, any consents required from Banco Central do Brasil) and 
deliver to the Agent evidence acceptable to the Agent that all such 
consents have been obtained (i) to any such alternative mutually 
acceptable basis as may have been agreed pursuant to Clause 8 (3) 
hereof, (ii) to any Substitute Basis established pursuant to Clause 8 (4) 
hereof and (iii) to any prepayment to be made by the Borrower 
pursuant to Clause 8 (5) hereof. 

(8) It is expressly understood and agreed that if negotiations 
under this Clause 8 produce a Substitute Basis which involves the 
redenomination of the Loan or a portion thereof in an alternative 
currency such amendments shall be made to this Agreement and the 
Notes as the Agent considers necessary to take account of the 
redenomination of the Loan (or relevant portion thereof) in the 
relative alternative currency. 

9. Payments 

(1) All payments to be made by the Borrower or the Guarantor 
as the case may be hereunder or under the Notes shall be made to the 
Agent not later than 11.00 a.m. (New York City time) on the due 
date therefor. in Dollars in New York Clearing House Funds to the 
account of the Agent at Banco do Brasil S.A., 550 Fifth Avenue, New 
York, N.Y. 10036, U.S.A., or to such other account at such bank as 
the Agent may designate. 

(2) All payments (whether of principal, interest or otherwise) to 
be made by the Borrower or the Guarantor as the case may be to the 
Agent and/or the Banks hereunder or under the Notes shall be made 
without set-off or counterclaim and free and clear of and without 
deduction for any taxes, levies, imposts, duties, charges, fees, deduc-
tions, withholdings, restrictions or conditions of any nature. If at any 
time any applicable law requires the Borrower or the Guarantor to 
make any such deduction or withholding from any such payment, the 
sum due from the Borrower or the Guarantor (as the case may be) in 
respect of such payment shall be increased to the extent necessary to 
ensure that after the making of such deduction. Or withholding, the 
Agent and/or the Banks receive a net sum equal to the sum which it 
and/or they would have received had no such deduction or withholding 
been required to be made. In the event that the Borrower or the 
Guarantor is compelled, as provided in thepreceding sentence, to make 
a deduction or withholding, the Borrower or the Guarantor shall 
forward within ninety (90) days after such deduction or withholding is 
made, copies of official receipts or copies of other official documenta-
tion acceptable to the affected Bank evidencing payment of such 
deduction or withholding. 
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(3) Whenever any payment hereunder would, but for the Provi-
sions of this sub-clause, become due on a day which is not a Business 
Day the -due date therefor shall be extended to the next succeeding 
tunes .Day _unless such next succeeding Business Day falls in the 
next calendar month in which event such due date shall be the 
immediately preceding Business Day. 

(4) Except as otherwise indicated in this Agreement all payments 
of principal and/or interest made to the Agent by the Borrower or the 
Guarantor (as the case may be) under this Agreement shall be divided 
by the Agent among the Banks participating in the Loan in the same 
proportion as each of their respective outstanding participations in the 
Loan bears to the total outstanding amount of the Loan. All such 
payments shall be promptly so distributed by the Agent in like funds 
as they are received by the Agent. 

(5) Unless the Agent shall have been notified by the Borrower 
prior to the date on which any payment to be made by the Borrower 
hereunder is due, that the Borrower does not intend to remit such pay-
ment in full on the due date, the Agent may assume that the Borrower 
has remitted such payment when so due and the Agent may, in reliance 
upon such assumption, make available to each Bank on such payment. 
date an amount equal to such Bank's participation in such assumed 
payment. If it proves to be the case that the Borrower has not in fact 
remitted such payment to the Agent, each Bank shall forthwith on 
prompt demand repay to the Agent the amount of such assumed 
payment made available to such Bank, together with interest thereon 
in respect of each day from and including the date such amount was 
made available by the Agent to such Bank to but not inCluding the date 
Nuch amount is repaid to the Agent at a *rate per annum equal to the 
rate quoted by the Agent on such day (or, if such day is not a Business 
Day in London, on the. next preceding Business Day in London) for 
the offering of call deposits of Dollars to leading banks in the London 
Interbank Eurodollar Market in an amount comparable to such 
amount. 

10. Guarantee 

(1) In consideration of the Banks agreeing to enter into this 
Affeement the Gaarantor hereby absolutely irrevocably and uncondi-
nonally guarantees (as primary obligor and not merely as surety) the 
rtyllICnt, on demand by the Agent, of any and every sum or sums of 
money which the Borrower is or shall at any time become liable to 
pay under or pursuant to this Agreement or the Notes and shall fail 
to Pay on the due date (whether at the stated maturity, by acceleration 
ot otherwise). 
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(2) The liability of the Guarantor under this Agreement and 
under the Notes shall'not be discharged or released by reason of any 
arrangement made between the Banks or the Agent and the Borrower 
or by any forbearance whether as to -payment, time, performance or 
otherwise and the Guarantor hereby waives presentment, demand, 
protest and notice of any kind whatsoever as well as any requirement 
that any person exhaust any right or remedy or take any action against 
the Borrower and hereby consents to any extension of time for pay-
ment and to any renewal of the Notes. Without derogating from the 
foregoing the Agent undertakes to use its best endeavours to notify 
the Guarantor promptly after the making of any arrangement or 
forbearance as aforesaid. 

(3) The Guarantor agrees that the Agent and/or the Banks shall 
be entitled to enforce this Guarantee without making any demand.on 
or taking any proceedings against the Borrower and that this Guaran-
tee shall be a continuing guarantee and, as such, shall remain in force 
until all moneys expressed to be payable by the Borrower under this 
Agreement and the Notes shall have been paid and actually received 
by the Banks.. 

(4) The Guarantor agrees that its liability hereunder shall not 
be discharged or released by any change in capacity, legal identity or 
powers of the Borrower. 

(5) As further evidence of the Guarantee contained in this 
Clause 10, the Guarantor shall enface its guarantee por aval on the 
Notes but no failure by the Agent or the Banks to insist upon such 
enfacement shall affect the existence or validity or terms of the 
Guarantee hereunder. 

(6) The liability of the Guarantor under this Agreement shall 
not be affected or discharged by the unenforceability for any reason of 
this Agreement and/Pr the Notes against the Borrower or by any 
other circumstances which might otherwise constitute a legal or 
equitable discharge or defence of a guarantor. 

(7) The Guarantor shall be subrogated to all the rights of the 
Banks against the Borrower in respect of any amounts paid by it 
pursuant to this Agreement, Provided however that the Guarantor 
shall not be entitled to enforce any right or receive any payment 
arising out of such subrogation until all amounts then due have been 
paid by the Borrower or the Guarantor. 

(8) The Guarantor agrees that its obligations hereunder and 
under the Notes shall not be affected or prejudiced by any act, matter 
or thing whatsoever affecting the existence, capacity or legal identity 
•of the Borrower or which.might have the effect of reducing, limiting 

•1 
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or extinguishing altogether the obligations of the Borrower hereunder 
and accordingly:—

(a) Without prejudice to the Agent's or the Banks' rights 
under Clause 15 hereof the Guarantor undertakes to ensure 
that any successor to the Borrower shall assume the obliga-
tions of the Borrower under, and be bound in all respects 
by the terms of this Agreement and the Notes, and 

(b) The Guarantor agrees that its liability under this Guaran-
tee shall not be in any way prejudiced or affected if the 
Borrower merges or consolidates with or into another entity 
or loses its separate legal identity (whether or not the 
obligations of the Borrower hereunder and under. the 
Notes are assumed by a successor to the Borrower in 
accordance with sub-paragraph (a) above) or if for any 
reason the obligations of the Borrower hereunder are 
released, limited or extinguished and accordingly in any 
such event the Guarantor shall continue to be liable as 
primary obligor for the repayment of the Loan and the 
payment of interest thereon and all other sums which 
become payable under this Agreement or the Notes. 

(9) The Guarantor agrees that its obligations hereunder and 
under the Notes rank and will at all times rank at least pari passu in 
right and priority of payment and in point of security with all other 
present and future External Indebtedness of the Guarantor, in respect 
of moneys borrowed by the 6uarantor and in respect of avais, 
guarantees and indemnities given by the Guarantor for moneys 
borrowed otherwise than under this Agreement. 

11. Changes in Law 

(1) If:—

(a) any change in law, regulation, treaty or official directive 
(whether or not having the force of law but compliance 
with which is necessary to observe normal banking 
practice) or in the interpretation thereof by any govern-
mental, intergovernmental, judicial or other authority 
charged with the administration thereof:—

(i) subjects .any Bank to any Tax with respect to pay-
ments of principal of or interest on the Loan or any 
other amount payable hereunder or under the Notes 
(other than Tax on the overall net income of such 
Bank imposed by the jurisdiction in which it has its 
principal office, by the jurisdiction in which the office 

e 



16 

through which it maintains its participation in the 
Loan is located or by any political subdivision or 
taxing authority of or in either of such jurisdictions); 
Or 

(ii) changes the basis of Taxation of payments to any 
• Bank of principal of or interest on the Loan or any 

other amount payable hereunder or under the Notes 
(other than a change in the rate of Tax on the overall 
net income of such Bank imposed by the jurisdiction 
in which it has its principal office, by the jurisdiction 
in which the office through which it maintains its 
participation in the Loan is located or by any political 
subdivision or taxing authority of or in either of such 
jurisdictions); or 

(iii) imposes, modifies or deems applicable any reserve 
and/or special deposit requirements against, or 
imposes any condition with respect to, assets held by 
or deposits in or for the account of, or loans by, any 
office of any Bank; or 

(iv) imposes on any Bank any other condition With 
respect to this Agreement or the Loan or any Note; 
or 

(b) any Bank complies with any request, law, regulation or 
directive from any applicable fiscal or monetary authority 
(whether or not having the force of law but compliance 
with which is necessary to observe normal banking 
practice); 

and as a result of any of the foregoing:—

(x) the cost to such Bank of making, funding or main-
taining its participation in the Loan or maintaining 
its obligation to lend the amount of its Commitment 
is increased; or 

(y) the amount of principal, interest or other amount 
received or receivable by such Bank or the effective 
return to such Bank hereunder is reduced (otherwise 
than as contemplated by Clause 9 (2) above); or 

(z) such Bank makes any payment or forgoes any interest 
or other return on or calculated by reference to the 
amount or any sum received or receivable by it from 
the Borrower hereunder (otherwise than as contem-
plated by Clause 9 (2) above), 1 

1 
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then and in each such case:—
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• (I) such Bank shall notify the Borrower and Banco Central 
do Brasil through the Agent in writing of any such event 
promptly after such Bank becomes aware of such event; 

(11) upon demand to the Borrower from time to time by such 
Bank 'through the Agent, the Borrower shall pay to the 
Agent for such Bank such amount as shall compensate such 
Bank for such increased cost, reduction, payment or 
forgone interest or other return. The certificate of such 
Bank setting out in detail the amount and basis for such 
amount shall, in the absence of manifest error, be conclu-
sive; 

on giving not less than five Business Days' prior written 
notice to the Agent (which notice shall be irrevocable), the 
Borrower may within thirty days after the notification by 
such Bank under the foregoing paragraph (I) prepay the 
then outstanding principal amount of such Bank's partici-
pation in the Loan together with all interest accrued 
thereon and all fees and other amounts which may be 
due under this Agreement including (if such date is not 
an Interest Date) such amounts as such Bank may certify 
as necessary to compensate for any additional costs or 
expenses incurred or to be incurred as a result of liqui-
dating or employing deposits from, third parties acquired 
to effect or maintain its participation in the Loan. The 
obligations of such Bank to the Borrower hereunder shall, 
on the giving of such notice by the Borrower, be terminated 
and such Bank's Commitment shall be reduced to nil. 

(2) Notwithstanding anything to the contrary herein contained, 
if any law, regulation or treaty or any change therein or in the inter-
pretation thereof by any governmental, inter-governmental, judicial or 
other authority charged with the administration thereof shall make it 
unlawful for any Bank to make, fund or maintain its participation in 
the Loan or to give effect to its obligations to the Borrower as contem-
plated hereby, such Bank may, by written notice thereof to the Bor-
rower through the Agent, declare that such Bank's obligations to the 
Borrower hereunder shall be terminated forthwith whereupon the 
Borrower will prepay on the next Interest Date or as required pursuant 
to the applicable law, regulation or treaty, as the case may be, the then 
outstanding principal amount of such Bank's participation in the 
Loan, together with all interest accrued thereon and all fees and other 
amounts (if any), payable to such Bank hereunder and under the 
Notes. On the giving of such notice, such Bank's obligations to the 
Borrower hereunder shall be terminated and its Commitment shall be 
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reduced to' nil. Notwithstanding the foregoing, such Bank will (though 
without imposing on it any legal obligation so to do) during the period 
of thirty days following the giving of any such notice, endeavour to 
transfer its obligation to lend. its Commitment or its participation in 
the Loan to another bank or financial institution acceptable to such 
Bank and to the Borrower upon terms and conditions which'do not 
involve any expense, loss or liability to such Bank. 

12. Conditions Precedent 

(1) The Borrower may not give notice under Clause 3 (2) above 
of its intention to draw the Loan until the Agent shall have received 
all the documents listed in Schedule C hereto in form and substance 
satisfactory to the Agent. 

(2) The Borrower may not draw the Loan unless:—

(a) At the Drawdown Date, the facts represented by the 
Borrower and the Guarantor set out in Clauses 13'(l) and 
13 (2) below shall be true and accurate; and no Event of 
Default .or event which with the giving of notice, lapse of 
time or both or other condition would constitute an Event 
of Default shall have occurred and be continuing or would 
result from the making of the Loan; and 

(b) The Agent shall have received, in form and substance 
satisfactory to the Agent, such other statements, opinions, 
certificates, documents and information with respect to 
the matters contemplated by this Agreement, as the Agent 
may reasonably request. 

13. Representations and Warranties 

(1) The Borrower represents and warrants to the Agent and each 
of the Banks that:—

(a) The Borrower is a political sub-division of the Federative 
Republic of Brazil validly existing under the constitution 
and laws of the Federative Republic of Brazil. 

.(b) The Borrower has the power and authority to execute, 
deliver and perform this Agreement-and the Notes and has 
taken all necessary action to authorise the execution, 
delivery and performance of this Agreement and the 
Notes in accordance with their respective terms and the 
borrowing of the Loan hereunder. •1 
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(c) Neither the execution nor delivery of this Agreement or 
the Notes, nor the transactions herein contemplated nor 
complance with the terms and conditions hereof or 
thereof, do or will:—

contravene the constitution of the Borrower or any 
provision of law, statute, decree, rule or regulation to 
which the Borrower is subject or any judgment, 
franchise, order, or permit applicable to the. Borro-
wer; or 

(ii) conflict with, or result in any breach of, any of the 
terms, covenants, conditions or provisions of, or con-
stitute a default under,. or result in -the creation or 
imposition of any Encumbrance upon any of the 
property or assets of the Borrower pursuant to the 
terms of any indenture, mortgage, deed of trust, 
agreement or Other instrument to which the Borrower 
is a party or by which the Borrower may be bound, or 
to which the Borrower or any of its property or 
assets may be subject. 

(d) Save for prior approval of Banco Central do Brasil (Firce 
10 approval), the registration referred to in Clause 14 (2) 
below and the translation and publication -referred, to in 
Clatise 14 (9) below, all authorisations, approvals, 
consents, licences, registrations, notarisations and Other 
requirements of governmental and public bodies and 
authorities required in connection with the execution, 
delivery, performance, validity or enforceability of this 
Agreement and the Notes or of any certificate, notice, 
instrument or Agreement herein referred to have been 
obtained or effected and are in -full force and .effect and 
there has been no default in the performance of any of the 
terms or conditions thereof. The Borrower has full 
authority to make all payments hereunder and under the 
Notes in the currency required hereunder and thereunder 
to the Agent for the account of the Banks to the account 
provided for in Clause 9 (1) above. 

(e) No event has occurred which constitutes or Which with 
giving of notice, lapse of time or both or other condition 
would constitute a default under or in respect of any agree-
ment, undertaking or instrument to which the Borrower 
is a party or by which the Borrower may be bound or 
to which the Borrower or any of its property or assets may 
be subject, and no litigation or administrative proceedings 
are presently pending or, to the knowledge of the Bor-
rower, threatened which, if adversely determined, would 

I 
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have a material adverse effect on the business, property, 
assets or financial condition of the Borrower or on the 
ability of the Borrower to perform its obligations here-
under or under the Notes or which might call into question 
the validity of this Agreement or the Notes. 

(f) This Agreement constitutes and, when executed and 
delivered each of the Notes will constitute, the legal, valid 
and binding obligations of the Borrower enforceable in 
accordance with their respective terms and this Agreement 
is and the Notes when ,executed and delivered will be in 
the proper form for the enforcement thereof in the 
Federative Republic of Brazil. 

(g) Any person executing this Agreement and the Notes on 
behalf of the Borrower has the right, power and authority. 
so to do. 

(h) The obligations of the Borrower hereunder and under 
the Notes rank and will rank at least pari passu with 
all other External Indebtedness of the Borrower and no 
loan, debt, guarantee or other External Indebtedness of 
the Borrower is secured by any Encumbrance over any 
present or future revenues, property or assets of the 
Borrower. 

(i) All payments to be made by the Borrower hereunder or 
under the Notes will be made free from any present or 
future taxes, levies or duties imposed by the Federative 
Republic of Brazil or any political sub-division thereof. 

(j) This Agreement is in proper form to enable the Borrower 
to effect the registration of the Loan as provided in Clause 
14 (2) below forthwith after the Drawdown Date in accor-
dAnce with the laws of the Federative Republic of Brazil. 

(k) Neither this Agreement nor the Notes are subject to any 
tax or other charge, including but not limited to registra-
tion or stamp tax in the Federative Republic of Brazil or 
any political sub-division thereof. - 

(1) Subject to the applicable limitations on the alienability of 
property of governmental entities, the Borrower has no 
right of immunity, on the grounds of sovereignty or other-
wise from service of process or the jurisdiction of any com-
petent court located in the Federative Republic of Brazil 
in respect of any matter arising out of or relating to its 
obligations under this Agreement or the Notes or from 
the execution of judgment resulting therefrom. 

1. 
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(m) The Loan has been contracted by the Executive Branch of 
the Borrower under State Law No. 2414 of 20th August, 
1980 and is within the financial limits set forth therein. 

(n) The Loan' is within the terms -of the Resolution of the 
Federal Senate No. 92 of 23rd October, 1980. 

(2) The Guarantor represents and warrants to the Agent and 
each of the Banks that:—

(a) the Guarantor has the power and authority. to execute, 
-deliver and perform this Agreement and the Notes and 
has taken all necessary action to authorise the execution, 
delivery and performance of this Agreement and the Notes 
in accordance with their respective terms and the guaran-
teeing of the Loan hereunder. 

(b) Neither the execution nor delivery of this Agreement or 
the Notes, nor the transactions herein contemplated nor 
compliance with the terms and conditions hereof or 
thereof, do or will contravene any provision of law, statute, 
decree, rule or regulation to which the Guarántor is 
subject. 

(c) Save for prior approval of Banco Central do Brasil (Firce 
10 approval), the registration referred to in Clause 14 (2) 
below and the translation and publication referred to in 
Clause 14 (9) below, all authorisations, approvals, con-
sents, licences, registrations, notarisations and other.. 
requirements of governmental and public bodies and 
authorities required in connection with the execution, 
delivery, performance, validity or enforceability of this 
Agreement and the Notes or of any certificate, notice, 
instrument or 'agreement herein referred to have been 
obtained or effected and are in full force and effect and 
there has been no default in the performance of any of the 
terms or conditions thereof. The Guarantor has full 
authority to make all payments hereunder and under the 
Notes in the currency rennired hereunder and thereunder. 
to the Agent for the account of the Banks to the account 
provided for in Clause 9 (1) above. 

(d) No event has occurred which constitutes or which With 
giving of notice, lapse of time or both or other condition 
would constitute a default under or in respect of any 
agreement, undertaking or instrument to which the 
Guarantor is a party or by which the Guarantor may be 
bound or to which the Guarantor may be subject, and 
no litigation .or administrative proceedings are presently 
pending or, to the knowledge of the Guarantor, threatened 
which, If adversely determined, would have a material 
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adverse effect on the financial condition of the Guarantor 
or on the ability of the Guarantor to perform its obliga-
tions hereunder or under the Notes or which might call 
into question the validity of this Agreement or the Notes. 

(e) This Agreement constitutes and, when executed and 
delivered each of the Notes will constitute, the legal, valid 
and binding obligations of the Guarantor enforceable in 
accordance with their respective terms and this Agree-
ment is and the Notes when executed and delivered will 
be in the proper form for the enforcement thereof in the 
Federative Republic of Brazil. 

(f) Any person executing this Agreement and the Notes on 
behalf of the Guarantor has the right, power and authority 
so to do. 

(g) Under the laws of the Federative Republic of Brazil it 
is not legally possible for the Guarantor to create or for 
there to subsist any Encumbrance over any of the property 
or assets of the Guarantor. 

(h) Subject to the applicable limitations on the alienability of 
property of' governmental entities the Guarantor has no 
right of immunity, on the grounds of sovereignty or other-
wise, from service of process or the jurisdiction of any 
competent court located in the Federative Republic of 
Brazil in respect of any matter arising out of or relating 
to its obligations under this Agreement or the Notes or 
from the execution of judgment resulting therefrom. 

(i) The Loan, when added to the total amount of Loans 
guaranteed by the Guarantor previously contracted by the 
Executive Branch of the Guarantor under Decree Law 
No. 1312 on February 15, 1974, as amended, is within 
the financial limits set forth therein. 

(3) The representations and warranties set out in sub-clauses 
(1) and (2) of this Clause 13 and in sub-clause (9) of Clause 17 shall 
survive the exeCution of this Agreement and the making of the Loan 
hereunder and shall be deemed to be repeated at the time of the 
request for and the time for the making of the Loan and on each 
Interest Date as if made at each such time. 

14. Undertakings 

The Borrower undertakes to the Agent and the Banks that from 
and after the date hereof and so long as any amount payable hereunder 
or under the Notes is outstanding or any of the Banks is under an 
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obligation to lend its Commitment (whether or not the conditions 
.precedent to the fulfilment of such obligation have been satisfied) 

(1) The Borrower will furnish to the Agent in such number of 
copies as the Agent may request:—

Y 
; no 
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(i) 'promptly upon the same being available, a certified copy 
of its budget -law, together with a summary of its budget 
programme, including a statement of its revenues and 
expenditures for the then current year and evidence that 
the Borrower has taken or-is taking all proper actions in 
order to have the necessary budgetary appropriations for 
payment of interest on and principal of the Loan; 

(ii) such information,* financial or otherwise, as any Bank 
through the Agent may from time to time reasonably 
request regarding the affairs of the Borrower; and 

(iii) with reasonable promptness, details of any litigation, 
arbitration or administrative proceeding pending or, to 
the Borrower's knowledge threatened against the Borrower 
which would, if adversely determined, have a material 
adverse effect on the ability of the Borrower to perform 
.its obligations hereunder. 

(2) The Borrower will (i) as soon as possible after the execution 
of this Agreement apply for and obtain Firce 10 approval of Banco 
Central do Brasil, (ii) within thirty days after the borrowing of the 
Loan hereunder apply for the registration of the Loan as a foreign 
currency loan with Banco Central do Brasil under Law No. 4131 of 
September 3, 1962, as amended, of the Federative Republic of Brazil 
and any other applicable laws or regulations, and shall promptly give 
notice of such registration to the Agent by cable or telex; and (iii) as 
soon as possible after the borrowing of the Loan hereunder, promptly 
deliver to the Agent a copy of the certificate of registration in respect 
of the Loan duly issued by Banco Central do Brasil. 

(3) The Borrower will obtain and promptly renew from time to 
time when necessary all such authorisations, approvals, consents;
licences and other requirements as may be required under any applic-
able law or regulation to enable it to perform its obligation under this 
Agreement and/or the Notes, or required for the validity Or enforce-
ability of this Agreement and/or the Notes, or for the bcirrowing oI 
the Loan hereunder, will comply with- the terms of the same and will 
furnish the Agent with copies thereof. 

(4) The Borrower will notify the Agent by telex confirmed in 
writing of any Event of Default or event which with the giving of 
notice, lapse of time or both or other condition would constitute an 
Event of Default, forthwith upon the occurrence thereof. 
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(5) The obligations of the Borrower hereunder and under the 
Notes rank and will rank at least pari passu in right and priority of 
payment and in point of security with all other present and future 
indebtedness of the Borrower in respect of External Indebtedness and, 
without prejudice to the foregoing, in respect of moneys borrowed by 
the Borrower and in respect of avais, guarantees 'and indemnities 
given by the Borrower for moneys borrowed by others where, in 
either case, the moneys borrowed constitute External Indebtedness. 

(6). The Borrower will not create, incur, assume or allow to exist, 
any Encumbrance on any of its present or future property, assets or 
revenues to secure any External Indebtedness. 

(7) Without prejudice to anything herein contained, on each 
anniversary of the date hereof, the Borrower will deliver to the Agent 
a certificate duly signed by an authorised officer of the Borrower, 
confirming that he has examined, inter alia, a copy of this Agreement 
and confirming, if that is the case, that no event has occurred which 
constitutes or which with giving of notice, lapse of time or both or 
other condition would constitute an Event of Default under or in 
respect of this Agreement or the Notes. 

(8) The Borrower will use the proceeds of the Loan solely for 
the purpose set forth in Clause 2 (3) above. 

(9) The Borrower shall promptly arrange that a translation into 
Portuguese of a summary of this Agreement is published in the Official 
Gazette of the Federative Republic of Brazil and shall deliver to the 
Agent evidence acceptable to the Agent that such publication has been 
effected. 

15. Events of Default 

(1) If:—

(a) The Borrower shall fail to pay when due any principal of 
or interest on the Loan or any fee payable hereunder or 
shall fail to pay within thirty days of the due date any other 
amount payable hereunder or under the Notes or under 
any agreement in connection herewith entered into with 
the Agent and/or any Bank; or 

(b) (i) The Borrower shall for any reason cease to exist or 
cease to be a political sub-division of the Federative 
Republic of Brazil; or 

I .
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(ii) all or any substantial part of the property or assets of 
the Borrower shall be levied or attached or distrained 
man ; or 

(iii) any default shall occur under any other agreement 
inveilVing the borrowing of money to which the Bor-
rower is a party as borrower where such borrowing 

. constitutes External Indebtedness or any default shall 
occur after notice to the Borrower under any agree-
ment involving the borrowing of money. to which the 
Borrower is a party as guarantor where such bor-
rowing constitutes External Indebtedness; Provided, 
however, that there shall be no Event of Default under 
/his Clause 15 (1) (b) (iii) unless the aggregate amount 
due from the Borrower as a result of such default or 
defaults shall exceed $10,000,000; or 

(iv) the Borrower shall admit in writing its inability to pay 
its debts as they fall due; or 

(v) the Guarantee herein contained shall cease for any 
reason to be binding on and enforceable against the 
Guarantor in all respects in accordance with its terms; 
or 

(vi) any authorisation, approval, consent, licence, exemp-
tion, registration, notarisation or other requirement of 
any governmental or public body or authority neces-
sary to enable the Borrower to comply with its obliga-
tions hereunder or under any Note or required for 
the validity or enforceability of any such obligations 
shall be revoked, withdrawn or withheld or shall 
otherwise fail to remain in full force and effect; or 

(vii) the Borrower shall unreasonably sell, transfer or 
otherwise dispose of the whole or any substantial part 
of its undertaking, property or assets whether by one 
transaction or a series of transactions related or not; 
Or 

(viii) any representation, warranty or statement made or 
deemed to be repeated by or in respect of the 
Borrower or the Guarantor in this Agreement or in 
any certificate, statement, document or opinion 
delivered by or on behalf of the Borrower or the 
Guarantor hereunder or in connection herewith shall 
be incorrect in any material respect at the time made 

• 
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or deemed to be repeated or would be incorrect in any 
material respect if made or deemed to be repeated at 
any other time; 

(c) Any one or more of the following events shall occur and 
such event shall continue unremedied for a period of 
thirty days, that is to say:—

(i) The Borrower or the Guarantor shall default in the 
due performance or observance of any other obliga-
tion imposed upon it in this Agreement; or 

(ii) Any default shall occur under any other agreement 
involving the borrowing of money to which the 
Guarantor is a party as borrower where such borrow-
ing constitutes External Indebtedness or any default 
shall occur after notice to the Guarantor under any 
agreement involving the borrowing of money to which 
the Guarantor is a party as guarantor where such 
borrowing constitutes External Indebtedness; Pro-
vided, however, that there shall be no Event of De-
fault -under this Clause 15 (1) (c) (ii) unless the aggre-
gate amount due from the Guarantor as a result of 
such default or defaults shall exceed $10,000,000; or 

(iii) the Guarantor shall cease to be a member in good 
standing of the International Monetary Fund; 

then and in any such event, and at any time thereafter if 
any such event shall then be continuing, the Agent may 
and, if so directed by the Majority Banks, shall:—

(I) by notice to the Borrower declare that the obligations 
of the Banks to the Borrower hereunder shall be 
terminated forthwith and the Total Commitments 
reduced to nil whereupon the same shall be so 
terminated and reduced forthwith and all fees and 
other amounts payable hereunder shall become 
immediately due and payable; or 

(II) by notice to the Borrower declare the Loan immed-
iately due and payable whereupon the same shall 
become immediately due and payable together with 

• all interest accrued thereon and all fees and other 
amounts payable hereunder; and/or 

(III) by notice to the Guarantor demand payment under 
the Guarantee herein contained of all sums payable 
by the Guarantor hereunder. 

1 
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(2) The Borrower shall indemnify each Bank and the Agent 
against any additional costs or expenses which such Bank or the Agent 
may sustain or incur as a consequence of any default in payment when 
due of the principal amount of the Loan or any part thereof or interest 
accrued thereon or any other amount payable hereunder or under the 
Notes, or as a consequence of.the occurrence of any Event of Default 
hereunder, including but not limited to any additional cost or expense 
incurred or to be incurred (including loss of Margin). on account .of 
funds acquired from third parties in order to make, fund or maintain 
the Loan or any part thereof. A statement of the relevant Bank or 
the Agent (as the case may be) of the amount of any such additional 
cost or expense shall, in the absence of manifest error, be final and 
conclusive and binding on the Borrower. 

16. Accounts 

The Age.nt will maintain and keep accounts Showing the aggregate 
amount of all sums advanced from time to time by the Banks here-
under, the interest and other charges accrued thereon from time to 
time and all payments with respect thereto made by the Borrower or 
the, Guarantor from time to time pursuant to this Agreement and the 
Notes. The accounts kept by the Agent shall constitute (in the absence 
of manifest error) prima jack evidence of such sums advanced and 
outstanding, of such accruals and of such payments. 

17. The Agent 

(1) Each Bank irrevocably authorises the Agent to take such 
action on such Bank's behalf and to exercise such ,powers hereunder 
as are specifically delegated to the Agent by the terms hereof, together 
with such powers as are reasonably incidental thereto. The Agent shall. 
have only those duties and responsibilities which are expressly specified 
in this Agreement and may perform such duties by or through its 
agents or employees, but shall not by reason of this Agreement 
have a trustee relationship in respect of any Bank, the Borrower, the 
Guarantor or any other person. 

(2) Neither the Agent nor any Bank nor any of their respective 
officers, directors or employees shall be responsible to any other Bank 
for the execution, effectiveness, genuineness, validity, enforceability or 
sufficiency of this Agreement or the Notes or for the collectability of 
the Loan or the Notes or for the truth or accuracy of any representa-
tions, warranties, recitals or statements made herein or made in any 
written or oral statement or in any financial or other statements, 
instruments or any other documents in connection herewith or for the 
financial or other condition of the Borrower or the Guarantor or for 
any information furnished or made available by or on behalf of the 
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Agent to the Banks, or by or on behalf of the Borrower or the 
Guarantor to the Agent or any of the Banks. The Agent may employ 
agents and professional advisers and shall not be answerable, except 
as to money or securities received by it or its authorised agents for the 
negligence or misconduct of any such agents or professional advisers 
selected by it with reasonable care. The Agent shall not be required to 
ascertain or inquire as to the performance or observance of any of the 
terms, conditions, provisions, covenants or agreements contained in 
this Agreement or the Notes or as to the use of the proceeds of the 
Loan or, unless an officer of the Agent shall have received from a 
Bank, the Borrower or the Guarantor a written notice, which speci-
fically refers to this Agreement and the event in question, as to the 
existence or possible existence of any Event of Default or event which, 
with the giving of notice, lapse of time or both or other condition, 
would constitute an Event of Default. 

(3) Neither the Agent nor any of its officers, directors or 
employees shall be liable to any Bank for any action taken or omitted 
hereunder or in connection herewith unless caused by its or their,gross 
negligence or wilful misconduct. 

(4) The Agent shall have no duty or responsibility either initially 
or on a continuing basis to provide any Bank with any credit or other 
information with respect to the Borrower or the Guarantor whether 
coming into its or any of its affiliates' possession before the making of 
the Loan or at any time or times thereafter, except, in the case of the 
Agent, as expressly provided herein. 

(5) With respect to its Commitment and its participation in the 
Loan (if any) the Agent in its capacity as a Bank shall have the same 
rights and powers hereunder as any other Bank and may exercise the 
same as though it were not the Agent and the term "Bank" or "Banks" 
and any similar term shall, unless the context clearly otherwise 
indicates, include the Agent in its individual capacity. The Agent may 
accept deposits from, lend money to and generally engage in any kind 
of banking, trust or other business with the Borrower or the Guaran-
tor as if it were not the Agent and it may accept and retain any fees. 
payable to it for its own account in connection with the transactions 
contemplated hereby, without having to account therefor to any Bank. 

(6) The Agent shall be entitled to rely on any written, telexed or 
cabled communication and on any other instrument or documents 
believed ,by it to be genuine and correct and to have been signed or 
sent by the proper perspn or persons, and shall bê entitled to rely and 
shall be protected in relying as to legal matters on opinions of inde-
pendent legal advisers selected by it. The Agent will transmit promptly 
by telex to each Bank each notice received by it from the Borrower or 
the Guarantor hereunder and in any event within two Business Days 
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in London after receipt and the Agent will send to the Banks copies of 
all documents delivered to it in its capacity as Agent by or on .behalf 
of the Borrower or the Guarantor hereunder. Furthermore, but with-
out further or other prejudice to anything herein contained, the Agent 
shall immediately give notiee by cable or telex to each .Bank of the 
occurrence of any event of which it has actual notice which then 
constitutes, or which, with the giving of notice or the lapse of time, 
or both, would constitute an Event of Default. 

(7) The Banks agree to indemnify the Agent (to the extent not 
reimbursed by the Borrower or the Guarantor) for any and all- lia-
bilities, obligations, damagCs, penalties, actions, judgments, suits, 
costs, expenses or disbursements of any kind and nature whatso-
ever which may be imposed on, incurred by or asserted against the 
Agent in any way relating to or arising out of its acting as the Agent 
under this Agreement or perfbrming its ditties hereunder (including, 
without limitation, the costs and expenses which the Borrower is 
obligated to pay under the second sentence of Clause 19 below, but 
excluding normal administrative costs and expenses incidental to the 
performance of its duties hereunder unless any Event or Events of 
Default have occurred and are continuing in which case such indemnity 
shall cover such normal administrative costs and expenses. but only 
to the extent that the same are increased .by reason of such Event or 
Events of Default), such indemnification by the Banks to be rateable 
in accordance with their respective Commitments (whether or not 
used). Notwithstanding the foregoing, no Bank shall be liable for any 
portion of such liabilities, obligations, damages, penalties, actions, 
judgments, suits, costs, expenses or disbursements resulting from 
the Agent's gross negligence or wilful misconduct. In the event 
that the Agent receives reimbursement from the Borrower or .the 
Guarantor for any amounts specified in Clause 19 below after the 
Agent shall have received payment for such amounts from any of the 
Banks pursuant to this Clause 17 (7) the Agent shall distribute the 
amount of such reimbursement from the Borrower or the Guarantor 
among such Banks rateably in accordance with the Amounts 
respectively paid by them. 

(8) The Agent shall not have any responsibility (a) to the Bor-
rower or the Guarantor on account of the failure of any Bank to 
perform its obligations hereunder or (b) to any Bank on account of 
the failure of the Borrower or the Guarantor to perform its obligations 
hereunder or under any Note. 

(9) Each of the Banks severally represents to the Agent that it 
has made its own independent appraisal of the financial condition and 
affair's of the Borrower and the Guarantor in connection with the mak-
ing and continuation of its participation in the Loan hereunder and 
has not relied on any information provided by the Agent in connection 
herewith and each Bank represents that it shall continue to make its 
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own independent appraisal of the creditworthiness of the Borrower 
and the Guarantor while the Loan is outstanding or the obligation to 
lend its Commitment is in force (whether or not the conditions 
precedent to the fulfilment of such obligation have been satisfied). 

(10) Except as otherwise herein expressly provided, the Agent 
shall distribute forthwith upon receipt all sums received or recovered 
by it as Agent hereunder or in respect of the Notes to the Banks 
rateably in accordance with each Bank's Commitment. 

18. Fees 

(1) The Borrower shall pay to the Agent a fee heretofore 
agreed in writing between the Agent and the Borrower within thirty 
days after the date that Banco Central do Brasil issues the Loan 
registration certificate referred to in Clause 14 (2) above. Out of such 
fee the Agent shall pay to the Banks such sums as have heretofore 
been agreed between the Agent and the Banks. 

(2) The Borrower shall pay to the Agent an Agency fee of $5,000 
on the first anniversary of the Drawdown Date and annually there-
after. 

19. Expenses 

The Borrower shall reimburse the Agent on demand for all out-
of-pocket charges and expenses incurred by the Agent in or in 
connection with the negotiation, preparation or execution of this 
Agreement up to a maximum of $45,000, not including the fees and 
disbursements of special Brazilian legal counsel to the Agent, which 
shall be paid in Cruzeiros, legal currency of the Federative Republic of 
Brazil. The Borrower shall reimburse the Agent and the Banks on 
demand for all charges and expenses incurred by them or any of them 
in or in connection with the enforcement of, or the preservation of any 
rights under, this Agreement or the Notes (including witb.out limita-
tion the fees and expenses of their respective legal advisers). Any 
reimbursement by any Bank or Banks under Clause 17 (7) above of 
the charges and expenses referred to in the second sentence of this 
Clause Shall not in any respect release the Borrower from any liability 

.under this Clause. Where reasonably practical the Borrower shall be 
provided with documentary evidence relating to any amount which it 
is required to reimburse pursuant to this Clause. 

20. Stamp Duties 

The Borrower shall pay any and all stamp, registration and 
similar Taxes which may be payable or determined to be payable on or 
in connection with the execution, delivery, performance or enforce-
ment of this Agreement and/or the Notes. The Borrower shall 
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indemnify the Agent and the Banks against any and all liabilities with 
respect to or resulting from delay or omission on the part of the 
Borrower to pay any such Taxes. 

21. Waivers, Remedies Cumulative and Amendments 

(a) No failure to exercise and no delay in exercising on the Part 
of the Agent or any Bank, any right, power or prerogative hereunder 
shall operate as a waiver* thereof, nor shall any single or partial 
exercise of any right, power or prerogative preclude any other or 
further exercise thereof, or the exercise of any other right, power or 
prerogative. The rights and remedies herein provided are cumulative 
and not exclusive of any rights or remedies provided by law. 

(b) Except as otherwise provided herein, this Agreement may be 
amended, supplemented or modified and any provision hereof may 
be waived, only with the consent of the Majority Banks; Provided, 
however that no amendment, supplement, modification or waiver 
shall alter the amount of or the time for payment of the principal 
of or interest on the Loan or the fee specified in Clause 5 (3) (a) or the 
fees specified in Clause 18 or amend this Clause 21 (b), unless con-, 
sented to by all the Banks. 

(c) This Agreement may not be amended, supplemented or 
modified except by an instrument in writing executed by the Borrower, 
the Guarantor and the Agent on behalf of the Banks. No default under 
or failure to comply with any provision of this Agreement may be 
waived, permitted, apprõved of, acquiesced in or consented to except 
in writing executed by the Borrower, the Guarantor and the Agent on 
behalf of the Banks, as the case may be. Each amendment, supple-
ment, modification, waiver, permit, approval, acquiescence or consent 
shall be effective only to the extent specifically set forth in writing. 

22. Notices 

All notices, reqüests, demands or other communications to or 
upon the respective parties hereto shall be duly given or made if 
despatched in writing, by telex, telegram or cable to the party to 
which such notice, request, demand or other communication is 
required or permitted to be given or made under this Agreement 
addressed as follows:—

(a) If to any of the Banks, at its address specified in Schedule 
A hereto; 

(b) if to the Borrower, at Palacio de Paiaguas, Cuiaba, 
Estado de Mato Grosso, Brazil; 
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(c) If to the Agent, at Bucklersbury House, 11 Walbrook, 
London EC4N 81113, England; 

(d) if to the Guarantor, at Ministerio da Fazenda, Esplanada 
dos Ministerios Bloco 5, 8-Andar, Brasilia (D.F.), Brazil; 

or at such other address as, in the case of any Bank, such Bank may 
specify to the Agent in writing and, in the case of any other party 
hereto, as the said party may specify to the other parties hereto in 
writing (and any notice to be given or made hereunder in writing 
shall be deemed to be so given or made if given or made by telex 
confirmed forthwith thereafter in writing). All such notices, requests, 
demands or other communications, if duly given or mãde, shall be 
effective upon receipt. 

23. Assignments 

(1) This Agreement (including the Guarantee herein contained) 
shall be binding upon and inure to the benefit of the Borrower, the 
Guarantor, the Banks, the Agent -and their respective successors and 
assigns, except that neither the Borrower nor the Guarantor may 
assign or otherwise transfer all or any papt of its rights or obligations 
hereunder without the prior written consent of all the Banks. Each 
Bank may at any time assign or otherwise transfer all or any part of its 
rights or obligations hereunder without any additional cost to the 
Borrower on giving prior written notice to the Agent, the Borrower 
and the Guarantor of such assignment or transfer (and, without limit-
ing the effect of the provisions of Clause 1 (v) above with respect to 
references to successors and assigns of a Bank, in the event of any 
such assignment or transfer, the assignee or transferee shall be deemed 
to be a Bank for all purposes of this Agreement, having a participation 
in the Loan equal to the interest therein assigned or transferred to it). 

(2) In the event that a Reference Bank shall, prior to the making 
of the Loan hereunder, have its Commitment reduced to nil or, after 
the making of such Loan hereunder, assign or otherwise transfer the 
wholt of its rights hereunder, the Agent will, in consultation with the 
Borrower, Banco Central do Brasil and the Banks, appoint another 
Bank to replace such Bank as a Reference Bank.. 

(3) Any Bank may advance and maintain its participation in 
the Loan otherwise than through its office identified against its name 
in Schedule A hereto but such Bank shall promptly notify the Agent 
thereof Provided that the liability of the Borrower hereunder shall in 
no circumstances be any greater than it would have been had such 
Bank maintained its participation through its office so identified. 

1 
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24. Currency Indemnity 

(1) (a) If for the purpose of obtaining or enforcing judgment in 

any court in any country or ias a result of any such judgment it be-

comes necessary to convert into any other currency (the "Judgment 

Currency") an amount due in Dollars hereunder or under the Notes 

then the conversion shall be made at the rate of exchange prevailing 

on the Business Day before the day on which the judgment is given 

(the "Conversion Rate"). 
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(b) If there is a change between the Conversion Rate and the 

rate of exchange prevailing on the date of. payment of the amount due' 

the Borrower 'will pay such additional amounts (if any, but in any 

event not a lesser amount) as may be necessary to ensure that the 

amount paid in the Judgment Currency, when converted at the rate of 

exchange prevailing on the said date of payment, will result in the 

receipt by the Agent in Dollars of the amount then due. In the event 

that the said date of payment is not a Business Day, "the date of pay-

ment" for the purposes of this Clause 24 shall be deemed to mean the 

Business Day next following the said date of payment. 

(2) If for any reason the agreement in the first sentence of sub-

clause (1) of this Clause 24 is not implemented by the court or other 

body giving judgment and the conversion into another currency of 

an amount due hereunder or under the Notes is. made at a rate of 

*exchange other than the Conversion Rate then the second sentence of 

sub-clause (1) of this Clause 24 shall continue to apply but so that the 

"Conversion Rate" shall mean the rate of exchange applied by the 

court or body giving judgment in converting into such other currency 

the amount due hereunder or under the Notes. 

(3) Except as otherwise expressly provided in sub-clause (2) of 

this Clause 24, in this Clause 24 the term "rate of exchange" means the 

spot rate at which the Agent is able on the relevant date to purchase 

Dollars with the relevant other currency in the London Foreign 
Exchange Market (including any premiums). 

(4) The obligations contained in sub-clauses (1) and (2) above 
shall constitute separate and independent obligations of the Borrower 
and the Guarantor respectively from their other obligations under this 
Agreement, shall give rise to separate and independent causes of action 
against the Borrower, shall apply irrespective of any indnigence 

granted by the Banks or any of them or the Agent from time to time 
and shall continue in full force and effect notwithstanding any judg-
ment or order obtained for any other sum due under or in respect of 
this Agreement or the Notes. 
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25. Governing Law and Jurisdiction 

(1) This Agreement and the Notes shall be governed by and 
construed in accordance with English law. 

(2) The Borrower and the Guarantor hereby agree that any suit, 
action or proceeding with respect to this Agreement or the Notes may 
be brought in any competent court in the Federative Republic of 
Brazil to the jurisdiction of which the Borrower and the Guarantor 
are subject in accordance with the applicable laws of the State of 
Mato Grosso and the Federative Republic of Brazil. 

(3) If any dispute, difference or question relating to the perform-
ance, interpretation or construction of this Agreement or the Notes 
shall arise with respect to a claim or demand for payment by the 
Borrower or the Guarantor under this Agreement or any Note (other 
than a dispute, difference or question which is made the subject of a 
suit, action or proceeding brought against the Borrower or the Guaran-
tor in a competent court in the Federative Republic of Brazil) between 
any Bank, on the one hand, and the Borrower or the Guarantor, on the 
other hand, either such Bank or the Borrower or the Guarantor (the 
"Referring Party"), as the case may be, may, by written notice (the 
"Referral Notice") to the other party (the "Other Party"), refer such 
dispute, difference or question to arbitration and the Other Party shall 
upon receipt of the Referral Notice be obliged to refer such dispute, 
difference or question to arbitration proceedings as set forth herein 
Provided that any Bank may send a Referral Notice to both the 
Borrower and the Guarantor in relation to the same dispute, difference 
or question, in which case they will together constitute the Other 
Party for the purpose of this Clause. 

(4) The Referral Notice shall describe the nature of such dispute, 
difference or question and request the formation of an arbitral 
tribunal which shall consist of three arbitrators, one appointed by the 
Referring Party and one by the Other Party (the party appointing 
each such arbitrator to notify the other of the name of such arbitrator 
within ten days of the date of the Referral Notice). The arbitrators so 
selected shall within twenty days of the date of the Referral Notice 
agree on a third arbitrator, who may be (but need not be) of the same 
nationality as any of the parties to the arbitration; and who shall be 
a practising member of the English bar. If any of the arbitrators shall 
not be appointed within the time limits specified above, such arbitrator 
shall be appointed by the President of the International Bank for 
Reconstruction and Development at the request of any party. 

(5) Unless otherwise agreed by the parties to the arbitration, all 
hearings shall be held and all submissions shall be made by the parties 
within thirty days of the date of the selection of the third arbitrator 

ITNY. 
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and the decisions of the arbitrators shall be made within ten days of 

the later of the date of the closing of the hearings or the date of the 
• 

final submissions by the parties, 

(6) Except as otherwise provided herein, arbitration proceedings 

hereunder shall be governed by Articles 41-43, 45, 47-48 and 60-61 of 

the Convention on the Settlement of Investment Disputes between 

States and Nationals of Other States. 

(7) Such arbitration proceedings shall take place in London, 

England and the language of such proceedings shall be English. Any 

arbitral tribunal established hereunder shall state the reaSons for its 

decisions in writing and shall make such decisions entirely on the 

basis of the substantive law governing this Agreement and the Notes 

and not on the basis of the principle of ex aequo et bono or otherwise. 

The decision of any such arbitral tribunal shall be final to the fullest 

extent permitted by law. The Guarantor and the Borrower each agree 

that in any such arbitration it will not raise. any defence which it 

could not raise but for the fact that it is a sovereign state and a 

political sub-division of a sovereign state respectively. No arbitration 

proceedings hereunder shall be binding upon or in any way affect the 

rights or interests of any party other than the Referring Party or the 

Other Party with respect to such arbitration. 

(8) The Borrower and the Guarantor each hereby represents and 

warrants that it has no right of immunity from the service of process 

or jurisdiction or any judicial proceedings of any competent court 

located in Brazil or from execution of judgment in Brazil (except for 

the limitation on alienation of public property referred to in Article 

67 of the Civil Code of Brazil) or from the enforcement therein of any 

arbitration decision on the grounds of sovereignty or otherwise in 

respect of any suit, action, proceeding or any other Matter arising out 

of or relating to its obligations under this Agreement or the Notes. 

(9) To the extent that the Borrower or the Guarantor is or 

becomes entitled to any immunity from suit, judgment, execution, 

attachment (whether in aid of execution, before judgment or other-

wise) or other legal process or from the enforcement of any arbitration 

award on the grounds of sovereignty or otherwise, each of them does 

hereby and will irrevocably and unconditionally agree not to plead 

or claim any such immunity before any such court with respect to its 
obligations or any other matter under or arising out of or in connection 
with this Agreement or the Notes, Provided however that nothing 

contained in this sub-clause (9) shall be construed as a submission by 

the Borrower or the Guarantor to any court of law outside Brazil. 

(10) The Borrower and the Guarantor hereby agree that this 

Agreement constitutes an extrajudicial execution instrument (titulo 
executivo extrajudicial) in accordance with the provisions of Articles 

• 

I. 
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583 and 585 (II) of the Brazilian Code of Civil Procedure, and that the 
Banks shall have the right, exercisable at their sole discretion, to 
institute legal proceedings against the Borrower or the Guarantor for 
the collection of any amounts due under this Agreement through the 
proceedings contemplated in Book II ("Livro II") of the Brazilian 
Code of Civil Procedure. 

(11) For the purposes of Article 9 of the Introductory Law of 
the Civil Code of the Federative Republic of Brazil, the parties hereto 
expressly recognize that the Agent, acting for itself and on behalf of 
the Banks, is the proponent hereof. 

26. Pro Rata Payments 

If any Bank at any time receives payment directly or indirectly, 
otherwise than under Clause 8 or 11 above, of all or any part of the 
principal and/or interest and/or other sums due to it in a greater 
proportion in relation to the amount outstanding to it hereunder 
immediately prior to such payment than any other Bank receives in 
relation to the amount outstanding to it hereunder at such time, that 
Bank shall pay an amount equal to the excess to the Agent which 
shall deal with such amount in such a way as to ensure that at all 
times each Bank receives that proportion of sums paid by or received 
from the Borrower or the Guarantor (otherwise than pursuant to 
Clause 8 or 11 above) as the amount due to such Bank bears to the 
total amount then due to the Banks. 

27. Survival 

The obligations 'of the Borrower and the Guarantor respectively 
hereunder shall remain in full force and effect until each of the Agent 
and the Banks shall have received all amounts due or to become due 
to them hereunder in accordance with the terms hereof. 

28. Language 

Each notice and any other document given by one party to 
another hereunder shall be in the English language except for the 
documents referred to in Clause 14 (2) (ii) above and in paragraphs 
2, 3 and 7 of Schedule C hereto and copies of laws and regulations and 
official' licences, authorisations and consents furnished hereunder, 
each of which shall be in the Portuguese language accompanied by'a 
certified English translation (and in case of conflict between the 
Portuguese language version of such laws and regulations and official 
licences, authorisations and consents, and such translations, the 
Portuguese language version shall prevail). 
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29. Counterparts 

This Agreement may be executed in any number of counterparts 

and all of such counterparts taken together shall be deemed to 

constitute one and the same instrument. 

30. Severability 

Any provision in this Agreement which is prohibited or unen-

forceable in any jurisdiction shall, as to such jurisdiction, be ineffec-

tive to the extent of such prohibition or unenforceability without 

invalidating the remaining provisions hereof or affecting the validity 

or enforceability of such provision in any other jurisdiction. 

31. Entire Agreement 

This Agreement constitutes the entire agreement among the parties 

hereto with respect to the subject matter hereof and supersedes all prior 

agreements and understandings, both written and oral, between such 

parties. 

IN WITNESS whereof the parties hereto have caused this 

Agreement to be duly executed on the day first written above. 
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SCHEDULE A 

Bank and Office' Address Commitment 

EUROPEAN BRAZILIAN BANK LIMITED, U.S $3,000,000 

Bucklersbury House, 
11, Walbrook, 
London EC4N 8HP, 
England. 

BANCO PINTO E SOTTO MAYOR—
PARIS OFFICE, 

14, Avenue Franklin Roosevelt, 
75008 Paris, 
France. 

BANCO DO BRASIL S.A., 

Grand Cayman Branch, 
cio Banco do Brasil S.A., 
550, Fifth Avenue, 
New York, N.Y. 10036, 
U.S.A. • 

U.S. $5,000,000 

U.S. $2,000,000 

INTERNATIONAL TRADE AND INVESTMENT 
BANK S.A., U.S. $2,000,000 

22-24 Boulevard Royal, 
Luxembourg. 

UBAF BANK LIMITED 

P.O. Box 169, 
Commercial Union Building, 
St. Helen's, 
1, Undershaft, 
London EC3P 3HT, 
England. 

BANCO MERCANTIL DE SO PAULO S.A., 

The Stock Exchange, 
London EC2N 1HA, 
England. 

U.S. $24000,000 

U.S. $1,000,000 

le 
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SCHEDULE B 

FORM OF NOTE 

1 

1 

Serial No. 

US$ 

1980 

For value received, THE STATE OF MATO GROSSO by this Promis-
sory Note unconditionally promises to pay to or to the order of 

] of [ 
at Banco do Brasil S.A., 550 Fifth Avenue, New York, N.Y. 10036, 
U.S.A. the sum of United States Dollars (U.S.$ 
on 

For and on behalf of 

THE STATE OF MATO GROSSO 

By: 

Title: 

Address: 

Guarantee por aval: 

THE FEDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 

) 
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SCHEDULE C 

CONDITIONS PRECEDENT 

1. Promissory notes evidencing the Repayment Instalments of 
the Loan which meet the requirements of Clause 4 (2) above. 

2. Evidence that Banco Central do Brasil has granted its prior 
approval to the terms of this Agreement applicable to the Loan and 
has also authorised the transfer of the proceeds of the Loan to the 
Federative Republic of Brazil, all in accordance with Banco Central 
do Brasil Comunicado Firce No. 10 issued pursuant to Banco Central 
do Brasil Resolution 125. 

3. Evidence that all authorisations, approvals, consents, licences, 
exerpptions and other requirements of governmental, public and 
other bodies and authorities necessary for the making, performance 
And enforceability of this Agreement, the borrowing by the Borrower 
hereunder and the guaranteeing of the Loan by the Guarantor here-
under have been obtained with the exception of the Banco Central do 
Brasil Registration Certificate referred to in Clause 14 (2) of the 
Agreement. 

4. Evidence that the Borrower has approved the transactions 
contemplated by this Agreement, and has authorised the performance 
of this Agreement and the Notes, and any other documents contem-
plated hereby and the borrowing hereunder and has authorised 
appropriate persons to execute this Agreement and the Notes, and such 
other documents on behalf of the Borrower. 

5. Evidence that the Guarantor has approved the transactions 
contemplated by this Agreement and any other .documents contem-
plated hereby and the borrowing and the making of the Guarantee 
hereunder, and has authorised appropriate persons to execute and 
deliver this Agreement, the Notes and such other documents on 
behalf of the Guarantor. 

6. A certificate signed by a competent officer of the Borrower 
dated not more than five Business Days prior to the date of the giving 
of notice of borrowing hereunder, and which shall be true and correct, 
stating that, to the best of the knowledge.and belief of such officer:—

(i) the representations contained in Clause 13 (1) are true 
and correct as of such date and 

(ii) as of such date, no event has occurred and is continuing 
which constitutes or would, with the passage of time or 
giving of notice or both or -other condition, constitute an' 
Event of Default: 

"4. 
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7. Evidence that the persons *signing the Agreement and the 

Notes on behalf of the Borrower and the Guarantor are duly em-

powered to do so. 

8. An opinion of legal advisers to the Borrower (acceptable 

to the Agent) dated not more than five Business Days prior to the 

date of the giving of notice of borrowing hereunder and addressed 

to the Agent and the Banks to the effect that:—

(i) The Borrower is a political sub-division of the Federative 

Republic of Brazil validly existing under the Constitution 

and laws of the Federative Republic of Brazil. 

(ii) The Borrower has the power and authority to execute, 
deliver and perform the Loan Agreement and the Notes 

and has taken all necessary action to authorise such bor-
rowing under and upon the terms and conditions of the 

Loan Agreement and to authorise the execution, 
delivery and performance of the Loan Agreement and 

the Notes in accordance with their respective terms. The 

Loan Agreement as executed and delivered constitutes 

and the Notes, when executed and delivered, will con-
stitute legal, valid and binding obligations of the Bor-
rower enforceable in accordance with their respective 
terms, and are in proper legal form under the Laws of 

the Federative Republic of Brazil for enforcement there-

in. 

(iii) The execution, delivery and performance of the Loan 
Agreement and the .Notes will not violate in any respect 

any provisions of (1) the Constitution of the Borrower 

or any Brazilian law or regulation or any order or decree 
of any Brazilian governmental authority, agency or court 

or any order or decree of any other court issued pursuant 

to judicial proceedings ,to which the Borrower was a 
party or (2) any mortgage, contract .or other undertaking 

or instrument to which the Borrower is a party or which 

is binding upon it or any of its assets and does not and 

will not result in the creation or impósition of any 
Encumbrance on any of its assets pursuant to the pro-
visions of any such mortgage, contract or other under-
taking or instrument. 

(iv) No event has occurred which constitutes a default under 

or in respect of any agreement, undertaking or instru-

ment to which the Borrower is a party or by which it 
may be bound, and no event has occurred which, with 
giving of notice, lapse of time or both or other condition, 
would constitute a default under or in respect of any 
such agreement, undertaking or instrument. 

.• 
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(v) No litigation, arbitration or administrative proceedings 
are presently current or pending or, to the knowledge of 
such legal counsel, threatened, which, if adversely deter-
mined, would have a material adverse effect on the 
Borrower or would call into question the validity of any 
of the Loan Agreement or the Notes. 

(vi) The obligation of the Borrower to make all payments of 
principal, interest and other amounts payable by the 
Borrower under the Loan Agreement and the Notes, 
free and clear of any Brazilian Taxes, is valid and en-
forceable under the present laws and regulations of the 
Federative Republic of Brazil. In the event that the 
Federative Republic of Brazil or any political sub-
division or any taxing authority thereof shall impose any 
taxes, deductions or withholdings on any payments to be 
made under the Loan Agreement or the Notes all such 
taxes, deductions or withholdings will be the responsi-
bility of, and be payable by the Borrower. 

(vii) Except for the registration and publication referred to 
in Clauses 14 (2) and 14 (9) of the Loan Agreement, each 
consent, licence, approval and authorisation of each 
Brazilian governmental authority, bureau or agency 
required in connection with the execution, delivery, 
performance, validity or enforceability of the Loan 
Agreement and the Notes has been obtained and is in 
full force and effect. 

(viii) [Names of persons executing the Loan Agreement and 
the Notes] have the right, power and authority to 
execute and deliver the Loan Agreement and the Notes 
on behalf of the Borrower and have the right, power and 
authority to give any certificates or notices to the Agent 
and the Banks on behalf of the Borrower, all in accord-
ance with the provisions of the Loan Agreement. 

(ix) No stamp or registration or similar Taxes are payable in 
the Federative Republic of Brazil in respect of the Loan 
Agreement or the Notes. 

(x) It is not necessary to file, register or record the Loan 
Agreement, the Notes or any other instrument relating 
thereto in any public office or elsewhere in the Federative 
Republic of Brazil (except for the registration referred 
to in Clause 14 (2) of the Loan Agreement and the 
publication in "Diario Oficial Da Uniao" referred to in 
Clause 14 (9) of the Loan Agreement). 

(xi) The Loan is in proper form for registration, after its 
'total drawdown, with Banco Central do Brasil in accord-
ance with current enactments in force in the FederatiVe 

1 
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Republic of Brazil and the Borrower will be in a position 
to deliver a certified copy of the certificate of registration 
issued by Banco Central do Brasil .to the Agent and the 
.Banks promptly. 

(xii) The obligations of the Borrower, in respect of principal,. 
interest and other amounts payable by the Borrower 
under the Loan Agreement and the Notes rank at least 
pari passu in right and priority of -payment and in point 
of security amongst themselves and with all other present 
indebtedness of the Borrower in respect of External 
Indebtedness and without prejudice to the foregoing, in 
respect of moneys borrowed* by the Borrower and in 
respect of avais, guarantees and indemnities given by the 
Borrower for moneys borrowed by others where, in either 
case, the moneys borrowed constitute External Indebted-
ness. 

(xiii) In any proeeedings taken in the Federative Republic of 
• Brazil for the enforcement of the Loan Agreement the 

choice of English law as' the governing law of the Loan 
Agreement will be recognised and enforced. 

(xiv) Subject to the applicable limitations on the alienability 
of property of governmental entities the Borrower does 
not have any right of immunity on the ground of sover-
eignty or otherwise, from service of process or the juris-
diction of any competent court located in the Federative 
Republic of Brazil in connection with any suit, action or 
proceeding arising out of or relating to its obligations 
under the Loan Agreement and/or the Notes or from the 
arbitration proceedings contemplated by the provisions 
of Clause 25 of the Loan Agreement or from the execution 
of judgment resulting therefrom. 

(xv) It is not necessary for the Agent or any Bank to comply 
with any requirements of the Federative Republic of 
Brazil or of any political sub-division thereof concerning 
registration to carry on 'business in *the Federative Re-
public of Brazil or any such political sub-division thereof 
in order to enforce any rights available to it under the 
Loan Agreement and/or the Notes in the -Federative 
Republic of Brazil or any such political sub-diviSion 
thereof. 

(xvi) The Loan has been contracted by the Executive Branch 
of the Borrower under State Law No. 2414 of 20th 
August, 1980 and the Resolution of the Federal Senate 
No. 92 of 23rd October, 1980 and is within the financial 
limits set forth therein. 
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(xvii) Words and expressions defined in the Loan Agreement 
shall, unless the context otherwise requires; bear the same 
meaning in this opinion-. 

9. An opinion of Doctor George Rodrigues de Siqueira, 
Brazilian legal adviser to the Agent, dated not more than five Business 
Days prior to the date of giving of the notice of borrowing hereunder 
and addressed to the Agent and the Banks to the following effect:—

"I have acted as your special Brazilian counsel in con-
nection with a loan agreement dated as of , 1980 
(the "Agreement"), providing for a loan in the aggregate 
principal amount of $15,000,000 (the "Loan") to The State 
of Mato Grosso (the "Borrower"), with the guarantee of the 
Federative Republic of Brazil (the "Guarantor"). 

In my capacity as such counsel, I have examined originals 
or copies certified or otherwise identified to my satisfaction of 
the following documents :-

1. The Agreement; 

2. The promissory notes delivered in accordance with Clause 
4 (2) of the Agreement (the "Notes"); 

'3. An opinion of the Office of the Attorney General of the 
State of Mato Grosso, dated , 1980 and 
delivered in accordance with Clduse 12 (1) of the Agree-
ment (the "Opinion of Borrower's Counsel"); 

4. An opinion of the Office of the Attorney General of the 
National Treasury, dated , 1980 and 
delivered in accordance with Clause 12 (1) •of the Agree-
ment (the "Opinion of Guarantor's Counsel") 

5. The documents delivered in accordance with Paragraphs 
2, 4, 5, 6 and 7 of Schedule C of the Agreement; and 

6. Such other documents as I have deemed necessary or 
appropriate as a basis for the opinions expressed herein. 

The opinions expressed herein are limited to questions 
arising under the Constitution and the laws of the Federative 
Republic of Brazil and the laws of its political sub-divisions, 
and I do not purport to express an opinion on any question 
arising under the laws of any other jurisdiction. All terms 
used herein which are defined in the Agreement but not deL 
fined herein have the meanings given to them in the Agree-
ment. 

Under State Law No. 2414 of the State of Mato Grosso 
dated 20th August, 1980 and the Resolution of the Federal 
Senate No. 92 of 23rd October, 1980 the Executive Branch of 
the Government of the State of Mato Grosso is authorized 

I. 
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tip contract a limn in the aggregate principal amotint of - 

$15,000,000. I have made no independent exatnination as to 

whether the Executive Branch of the Government of the State 

a Mato Grosso has tontracted, other external loans under 

Mato Grosso State Law No. 2414, and I am relying on the 

Opinion of Borrower's Counsel in this regard. 

Under Federal Decree-Law No. 1,312 of February 15, 

1974, as amended, the Executive Branch of the Federal 

Government is authorized to extend the guarantee of the 

National Treasury to external loans within certain financial 

limits set forth therein. I have Made -no. independent exami-

nation as to whether the total amount of guarantees extended' 

by the Executive Branch under Decree-Law No. 1,312, as 

amended, is within such limits, and I am relying on the 

Opinion of Guarantor's Counsel in this regard. 

Decree No. 84,128 of October 29, 1979 provides that the 

Secretariat of Cooperation with the States and Municipalities 

("Sarem") should issue its opinion recognising the priority 

of the specific project or programme being financed and the 

prospective Borrower's ability to repay any loan contracted 

by political sub-divisions of the Federative Republic of 

Brazil. I have made no independent examination concerning 

such opinion, and I am relying on the opinion of Borrower's 

Counsel in this regard. Nevertheless, considering that Sarem 

is an instrumentality within the Secretariat of Planning of the 

Presidency of Brazil ("Seplan"), which has duly issued its 

statement confirming the priority within national development 

plans and programmes of the specific projects being financed 

by the Loan and the ability of the Borrower to repay the 

Loan (cf. "Aviso" No. 907/79 of October 10, 1979), it is 

my view that the failure to obtain the aforesaid opinion of 

Sarem is not significant. 

I have made no special investigation of the matters as 

to which my opinion is stated herein to be to the best of my 

knowledge, and I am relying on the Opinion of Borrower's 

Counsel or the Opinion of Guarantor's Counsel, as the case 

may be, in regard to such matters. 

My opinion as regards the enforceability of the Agree-

ment and the Notes against the Borrower and the Guarantor 

is qualified by a reference to the applicable limitations on the 

attachment of property of governmental entities. All property 

of the Borrower and the Guarantor is exempt from- attach-

ment. 

I call to your attention that, under the laws of the Federa-

tive Republic of Brazil, a prerequisite for the. tidmission 

of the Agreement and the Notes as evidence in Brazilian legal 
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proceedings would be registration of a public translation of 
the Agreement and the Notes with the competent Registry 
of Instruments and Documents. Such registration can be 
accomplished by the Agent or any Bank at any time during 
the life of the Agreement. 

Subject to the foregoing, it is my opinion that: 

1. The Borrower is a political sub-division of the Federative 
Republic of Brazil, validly existing under the Constitu-
tion and laws of the Federative Republic of Brazil. 

, 2. The Borrower and the Guarantor, respectively, have the 
power and authority to execute, deliver and perform the 
Agreement and the Notes and have taken all necessary 
action to authorize the borrowing under and upon the 
terms and conditions of the Agreement and to authorize 
the execution, delivery and performance of the Agree-
ment and the Notes in accordance with their respective 
terms. The Agreement and the Notes, as executed and 
delivered, constitute legal, valid and binding obligations 
of the Borrower and the Guarantor, enforceable in 
accordance with their respective terms, subject, as to 
payments in United States Dollars or in any other cur-
rency (other than Brazilian currency), to the conditions 
noted in paragraph 4 below, and subject, as to enforce-
ment against the Borrower and the Guarantor to the 
applicable limitations on the attachment of property of 
governmental entities; and the Agreement and the Notes 
are in proper legal form under the laws of the Federative 
Republic of Brazil for enforcement therein. 

3. Neither the execution nor the delivery of the Agreement 
or the Notes nor the transactions therein contemplated 
nor compliance with the terms and conditions thereof, 
do or will: 

(i) contravene any provision of law, statute, decree, 
rule or regulation to which the Borrower or the 
Guarantor is subject; or 

(ii) to the best of our knowledge, violate the terms and 
conditions of any agreement or instrument which is 
binding upon the Borrower or the Guarantor or any 
of their respective assets. 

4. Save for the registration referred to in Clause 14 (2) of 
the Agreement, the translation and publication referred 
to in Clause 14 (9) of the Agreement and registration of 
the Agreement and the Notes with .the competent 
Registry of Instruments and Documents, all authoriza-
tions, approvals, consents, licences, registrations, 
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notarizations and other requiretnents of Brazilian. 
governmental and public bodies and authorities required 
in connection with the execution, delivery, performance, 
validity or enforceability of this Agreement and the 
Notes or of any certificate, notice, instrument or agree.,
ment ;therein referred to have been obtained- or effected 
and are in full force and effect and there has been no 
default in the performance of any of the terms or con-
ditions thereof. However, the purchase and remittance 
of foreign exchange for the purpose of making all pay-
ments required to be made by the borrower under the 
Agreement and the Notes (including, without limitation,' 
payments of principal and interest prior to the scheduled 
payment dates thereof, as may be required pursuant to 
the Agreement, and all indemnification payments ,which 
may be required thereunder), other than payments of 
expenses and fees and instalments of principal of or 
interest on the Loan on the respective scheduled pay-
ment dates therefor as contemplated in the certificate of 
registration to be issued by Banco Central do Brasil for 
the Loan under the Agreement, will require the prior 
approval of Banco Central do Brasil at the time of each 
such payment. 

5. The obligation of the Borrower and the Guarantor, res-
pectively, to make all payments of principal, interest and 
other amounts payable by the Borrower under the Agree-
ment and the Notes, free and clear of any Brazilian 
Taxes, is valid and enforceable under the present laws 
and regulations of the Federative Republic of Brazil. In 
the event that the Federative Republic of Brazil or any 
political subdivision or any taxing authority thereof shall 
impose any taxes, deductions or withholdings on any 
payments to be made under the Agreement or the Notes, 
all such taxes, deductions or withholdings will be the 
responsibility of, and be payable by, the Borrower or 
the Guarantor, as the case may be. 

6. and 
, have the right, power and authority to 

execute and deliver the Agreement and the Notes on 
behalf of the Borrower and the Guarantor respectively, 
and has the right, 
power and authority to give any certificates or . notices 
to the Agent, the Banks and the Guarantor on behalf of 
the Borrower, all in accordance with the provisions of 
the Agreement. , 

z 
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7. No stamp or registration or similar taxes are payable in 
the Federative Republic of Brazil in respect of the Agree-
ment or the Notes. 

8. It is not necessary to file, register or record the Agree-
ment, the Notes or any other instrument relating thereto 
in any public office or elsewhere in the Federative Re-
public of Brazil (except for the registration referred to 
in Clause 14 (2) of the Agreement, the registration of the 
Agreement and the Notes with the competent Registry 
of Instruments and Documents and the publication in 
"Diario Oficial da Uniao" of the legal translation in 
Portuguese of a summary of the Agreement). 

9. The Loan, after its total drawdown and following the 
public translation into the Portuguese language of the 
Agreement, will be in proper form for registration with 
Banco Central do Brasil in accordance with current en-
actments in force in the Federative Republic of Brazil. 

10. To the best of my knowledge, the obligations of the 
Borrower and the Guarantor in respect of principal, 
interest and other amounts payable by the Borrower and 
the Guarantor respectively, under the Agreement and the 
Notes rank .at least pari passu with all other presently 
outstanding External Indebtedness of the Borrower and 
the Guarantor in respect of monies borrowed by the 
Borrower and the Guarantor, respectively, and in respect 
of avais, guarantees and indemnities given by the Borrower 
and the Guarantor, respectively, for monies borrowed by 
others. 

11. In any proceedings taken in the Federative Republic of 
Brazil for the enforcement of the Agreement, the choice 
of English law as the governing law of the Agreement 
should be recognised and enforced. 

12. Subject to the applicable limitation on the alienability of 
property of governmental entities, neither the Borrower 
nor the Guarantor has any right of immunity, on the 
ground of sovereignty or otherwise, (i) from the arbitra-
tion proceedings contemplated by the provisions of 
Clause 25 of the Agreement or (ii) from service of-pro-
cess or the jurisdiction of any competent court located 
in the Federative Republic of Brazil in connection with 
any suit, action or proceeding arising out of or relating 
to their respective obligations under the Agreement and 
the Notes, or (iii) from the execution of judgment result-
ing therefrom. 
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13. It is .not necessary for the Agent or any Bank to comply 
with any requirements of the Federative Republic of 
Brazil or of any political subdivision thereof concerning 
registration to carry on business in the Federative Re-
public of Brazil or any such political subdivision thereof 
in order to enforce any rights available to it under the 
Agreement and the Notes in the Federative Republic of 
Brazil or any such political subdivision thereof: 

14.. In order to be enforceable in Brazil, any foreign arbitra-
tion award must first be ratified by a court of competent 
jurisdiction in the country where the award is given, 
thereby making such award a judgment of such court. 
Such judgment must then be sent to the President of the 
Supreme Court of Brazil to be homologated and subse-
quently enforced." 

10. An opinion of the "Procuradoria Geral da Fazenda 
Nacional" (acceptable to the Agent) dated not more than five Busi-
ness Days prior to the date of the giving of notice of borrowing 
"hereunder and addressed to the Agent and the Banks to the effect 
that:—

1 

1 
•1 

(i) The Guarantor has the power and authority to execute, 
deliver and perform the Loan Agreement and the Notes 
and has taken all necess'ary action to authorise the 
Guarantee under and upon the terms and conditions of 
the Loan Agreement and to authorise the execution, de-
livery and performance. of the Loan Agreement and the 
Notes in accordance with their respective terms. The 
Loan Agreement as executed and delivered, constitutes 
and the Notes, when executed and delivered will con-
stitute legal, valid and binding obligations of the Guar-
antcir enforceable in accordance with their respective 
terms, and are in proper legal form under the Laws of 
the Federative Republic of Brazil for enforcement 
therein. 

(ii) The execution, delivery and performance of the. Loan 
Agreement and the Notes will not violate in any respect 
any provisions of (1) any Brazilian law or regulation or 
any order or decree of any Brazilian :governmental auth-
ority, agency or court or any order or decree of any 
other curt issued pursuant to judicial proceedings to 
which the Guarantor was a party or (2) any contract or 
other undertaking or instrument to which the Guarantor 
is a party or which is binding upon it and the .Guarantor 
is not legally entitled to create nor can there subsist any 
Encumbrance on any of its assets. 

' 
`•••• 

‘• t 
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(iii) No event has occurred which constitutes a default under or in respect of any agreement, undertaking or instru-ment to which the Guarantor is a party or by which it may be bound, and no event has occurred which, with giving of notice, lapse of time or both or other condition, would constitute a default under or in respect of any such agreement, undertaking or instrument. 
(iv) No litigation, arbitration or administrative proceedings are presently current or pending or, to the knowledge of such legal counsel, threatened, which, if adversely deter-

mined, would have a material adverse effect on the 
Guarantor or would call into question the validity of any of the Loan Agreement or the Notes. 

(v) The obligation of the Guarantor to make all payments of 
principal, interest and other amounts payable by the 
Guarantor under the Loan Agreement and the Notes, free and clear of any present or future Brazilian Taxes 
(including, without limitation, any deductions or with-
holdings on any payments to be made under the Loan 
Agreement or the Notes), is valid and enforceable under the present laws and regulations of the Federative 
Republic of Brazil. 

(v-i) Except for the registration and publication referred to 
in Clause 14 (2) and 14 (9) of the Loan Agreement, each 
consent, licence, approval and authorization of each 
Brazilian governmental authority, bureau or agency 
required in connection with the execution, delivery, 
performance, validity or enforceability of the Loan 
Agreement and the Notes has been obtained and is in 
full force and effect. 

(vii) [Names of persons executing the Loan Agreement and 
the Notes] have the right, power and authority to execute 
and deliver the Loan Agreement and the Notes on 
behalf of the Guarantor. 

(viii) No stamp or registration or similar Taxes are payable 
in the Federative Republic of Brazil in respect of the 
Loan Agreement or the Notes. 

(ix) It is not necessary to fi le, register or record the Loan 
Agreement, the Notes or any other instrument relating 
thereto in any public office or elsewhere in the Federative 
Republic of Brazil (except for the registration referred 
to in Clause 1.4 (2) of the Loan Agreement and the 
publication. in "Diario Olicial Da Uniao" referred to in 
Clause 14 (9) of the Loan Agreement). 

(x) The Loan is in proper form for registration, after its total 
drawdown, with Banco Central do Brasil in accordance 

1 
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with current enactments in force in the Federative 
Republic of Brazil. 

(xi) The obligations of the Guarantor in respect of amounts 
payable by the Guarantor under the Loan Agreement 
and the Notes rank at least pari passu in right and priority 
of payment and in point of security amongst them-
selves and with all other presently outstanding 
External Indebtedness of the Guarantor and in respect 
of avals, guarantees and indemnities given by the Guar-
antor for monies borrowed by others. 

(xii) In any proceedings taken in the Federative Republic of 
Brazil for the enforcement of the Loan Agreement the 
choice of English law as the governing law of the Loan 
Agreement will be recognised and enforceable. 

(xiii) Subject to the applicable limitations on the alienability 
of property of -governmental entities the Guarantor has 
no right of immunity, on the grounds of sovereignty or 
otherwise, from service of process or the jurisdiction of 
any competent court located in the Federative Republic 
of Brazil in connection with any suit, action or proceed-
ings arising out. of or relating to its obligations under the 
Loan Agreement and/or the Notes or from the arbitra-
tion proceedings contemplated by the provisions of Clause 
25 of the Loan Agreement or from the execution of 
judgment resulting therefrom. 

(xiv) It is not necessary for the Agent or any Bank to comply 
with any requirements of the Federative Republic of 
Brazil or of any political- sub-division thereof concerning 
registration to carry on business in the Federative Repub-
lic of Brazil or any such political sub-division thereof in 
order to enforce any rights available to it under the Loan 
Agreement and/or the Notes in the Federative Republic 
of Brazil or any such political sub-division thereof. 

(xv) The Loan, when • added to the total amount of Loans 
guaranteed by the Guarantor previously contracted by 
the Executive Branch of the Guarantor under Decree 
Law No. 1312 on February 15, 1974, as amended, is 
within the financial limits set forth therein. 

(xvi) Words and expressions defined in the Loan Agreement 
shall, unless the context otherwise requires, bear the same 
meaning in this opinion. 

11. An opinion of Coward Chance, English legal advisers tõ the 
Agent, dated not more than five Business Days prior to the date of the 
giving of the notice of borrowing hereunder addressed to the Agent 
and the Banks to the following effect:—



The terms of the Loan Agreement do not contravene 
any provision of English law; 

(2) the obligations assumed by the Borrower and the Guar-
antor, respectively, under the Loan Agreement consti-
tute valid and binding obligations of the Borrower and 
the Guarantor, respectively, under English law; 

no stamp, registration or other similar taxes duties or 
charges are payable in the United Kingdom in respect of 
the execution and delivery of the Loan Agreement or 
will be payable in respect of the issue of the promissory 
notes to be issued pursuant thereto; and 

(4) it is not necessary or advisable under English law in 
order to ensure the validity; effectiveness or enforce-
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"We have acted as English Solicitors to European 
Brazilian Bank Limited ("Eurobraz") as the Agent in con-
nection with the Loan Agreement dated , 1980 
("the Loan Agreement") between (1) The State of Mato • 
Grosso ("the Borrower"), (2) The Federative Republic of 
Brazil ("the Guarantor"), (3) the Banks and financial institu-
tions named in Schedule A thereto, and (4) Eurobraz as 
Agent. 

We have examined an original signed copy of the Loan 
Agreement, the form of promissory note scheduled thereto 
and the signed opinion of Dr. George Rodrigues de Siqueira. 

This opinion relates solely to matters of English law as 
it exists at the date hereof and is given upon the issumptions 
(made with your consent) that: 

(i) the opinion of Dr. George Rodrigues de Siqueira is correct 
as to all matters of Brazilian law; 

(ii) the execution of the Loan Agreement has been duly 
authorised by all parties thereto and all signatures thereon 
are genuine; and 

(iii) all lenders pursuant to the Loan Agreement are bona 
fide carrying on the business of banking and have com-
plied with any applicable exchange control laws or regu-
lations of their respective countries of incorporation and 
of the countries in which their respective lending offices 
are located. 

Based upon the foregoing and subject to the reservations 
hereafter expressed we are of the opinion that:—

(1) 

(3) 

1 
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i f

ability of the Loan Agreement or of the promissory 
notes to be issued pursuant thereto that the Loan Agree-
ment or such promissory notes be filed, registered or 
recorded anywhere in England. 

The foregoing is, however, subject to the following 
reservations:—

(a) Under. English law the additional interest payable 
pursuant to Clause 7 (4) of the Loan Agreement in the 
event of a failure to pay any sum on the due date may 
be held to be irrecoverable on the ground that it is a 
penalty and thus void; 

(b) We express no opinion as to the validity of any provision 
in the Loan Agreement to the effect that any certificate 
or determination is to be conclusive; 

(c) The provisions of Clause 25 of the Loan Agreement would 
prevent proceedings being taken against the Borrower or 
the Guarantor in the English courts in connection with the 
Loan Agreement at least until the making of an arbitration 
award against the Borrower or the Guarantor, as the case 
may be, pursuant to that Clause. Moreover, since the 
Borrower is a political sub-division of the Guarantor, such 
an arbitration award obtained against the Borrower may 
well not be enforceable in England against the Borrower 
without the written consent of the Borrower, except pos-
sibly against property of the Borrower which is for the time 
being in use or intended for use for commercial purposes. 
Furthermore and in any event, since the Guarantor is a 
sovereign state, such an arbitration award obtained 
against the Guarantor could not be enforced in England 
against the Guarantor without the written consent of the 
Guarantor, except possibly against property of the 
Guarantor which is for the time being in use or intended 
for use for commercial purposes. 

(d) The Courts of England in any proceedings for a money 
debt due and owing can (and in our opinion normally 
would if requested) give judgment in the currency in 
which the debt is expressed and in any proceedings for 
damages for breach of contract can (and in our opinion 
normally would if so requested) give judgment in the 
currency which most truly reflects the Plaintiff's loss. 
However in either case the Courts retain a discretion to 
give a judgment in Sterling. 

(e) Under English law any term of the Loan Agreement may 
be varied by oral agreement between all parties thereto 
including the provisions of Clause 21 thereof. Accordingly 
Clause 21 should not be understood ds having any greater 
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effect than to require a party alleging a waiver, amendment 
or modification by oral agreement to establish that the 
terms of such oral agreement were such as to exclude the 
effect of Clause 21; 

(f) Under English law the power of a court to order specific 
performance of an obligation is discretionary. Accord-
ingly an English court might make an award of damages 
where specific performance of an obligation is sought." 

1 

I. 
ilk 
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The Borrower 

THE STATE OF MATO GROSSO 

I. 

1 
The Guarantor 

THE FEDERA REPUBLIC OF BRAZIL 

By: ,.' 

4)(2 

‘

Witness (1): 

Witness (2): 

The Agent 

s.. • 

„et, 9L1,64(a 

EUROPEAN BRAZILIAN BANK LIMITED—EUROBRAZ 

I. 
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The Banks 

EUROPEAN BRAZILIAN BANK LIMITED 

BANCO PINTO E Sono MAYOR 

By: 

;-1 /; 77, 

BANCO DO BRASIL S.A. 

By: 

II
INTERNATIONAL TRADE AND INVESTMENT BANK S.A. 

()LW. 

kti-04-Lt_ctet.i , - 

UBAF 116.m Limi 

--- 1 / 
4--)

BANCO* MERCANTIL DE S.ZoTAuLo S.A. 

By:
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CARTÓRIO 

. PROMISSORY NOTE 

Serial No 

U.S. $333,333.00 , 1980. 

For *value received, THE STATE OF MATO GROSSO by this 
Promissory Ndte unconditionally promises to pdy•to or to the order of 
EUROPEAN BRAZILIAN BANK, LIMITED of Bucklersbury House, 11 
Walbrook, London EC4N 8HP, England at Banco do Brasil S.A., 550 
Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of Three Hundred 
and Thirty Three Thousand, Three Hundred and Thirty Three United 
States Dollars (U.S. $333,333.00) on 
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Title: 

Address: 
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PROMISSORY NOTE 

Serial No. 

U.S. $333,333.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
EUROPEAN BRAZILIAN BANK, LIMITED Of Bucklersbury House, 11 
Walbrook, London EC4N 8HP, England at Banco do Brasil S.A., 550 
Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of Three Hundred 
and Thirty Three Thousand, Three Hundred and Thirty Three United 
States Dollars (U.S. $333,333.00) on. 
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For and on behalf of 

THE STATE OF MATO GROSSO 

By
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By: 
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Address: 
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PROMISSORY NOTE 

Serial No. 

U.S. $333,333.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by. this 
Promissory Note unconditionally promises to pay to or to the order of 
EUROPEAN BRAZILIAN BANK, LIMITED Of Bucklersbury House, 11 
Walbrook, London EC4N 8HP, England at Banco -do Brasil S.A., 550 
Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of Three Hundred 
and Thirty Three Thousand, Three Hundred and Thirty Three United 
States Dollars (U.S. $333,333.00) on 
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B.. M. Jk CO.. LTD. 876257SICTU, 

For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 

Address: 
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PROMISSORY NOTE 

Serial No 

U.S. $333,333.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
EUROPEAN BRAZILIAN BANK, LIMITED of Bucklersbury House, 11 
Walbrook, London EC4N 8HP, England at Banco do Brasil S.A., 550 
Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of Three Hundred 
and Thirty Three Thousand, Three Hundred and Thirty Three United 
States Dollars (U.S. $333,333.00) on 
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For and on behalf of 
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PROMISSORY NOTE 

Serial No 

U.S. $333,333.00 

4 

, 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
EUROPEAN BRAZILIAN BANK, LIMITED of Bucklersbury House, 11 
Walbrook, London EC4N 8HP, England at Banco do Brasil S.A., 550 
Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of Three Hundred 
and Thirty Three Thousand, Three Hundred and Thirty Three United 
States Dollars (U.S. $333,333.00) on 
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By 

Title: 
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. 'PROMISSORY NOTE 

Serial No 

U.S. $333,333.00 ,198Õ. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
EUROPEAN BRAZILIAN BANK, LIMITED Of Bucklersbury House, 11 
Walbrook, London EC4N 8HP, England at Banco do Brasil S.A., 550 
Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of Three Hundred 
and Thirty Three Thousand, Three Hundred and Thirty Three United 
States Dollars (U.S. $333,333.00) on 
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For and on behalf of 

THE STATE OF MATO GROSSO 
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PROMISSORY NOTE 

Serial No. 

U.S. $333,333.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
EUROPEAN BRAZILIAN BANK, LIMITED of Bucklersbury House, 11 
Walbrook, London EC4N 8HP, England at Banco do ̂ Brasil S.A., 550 
Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of Three Hundred 
and Thirty Three Thousand, Three Hundred and Thirty Three United 
States Dollars (U.S. $333,333.00) on 
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11.. M. & CO.. LTD. B762575/CTL: 

‘For and on behalf of 

THE STATE OF MATO GROSSO 

By: 

Tjtle: 

Address: 

Guarantee por aval: 
T FEDERATIVE REPUBLIC OF BRAZIL 

Title: 

Address: 
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PROMISSORY NOTE 

Serial No 

U.S. $333,333.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
EUROPEAN BRAZILIAN BANK, LIMITED Of Bucklersbury House, 11 
Walbrook, London- EC4N 8HP, England at Banco do Brasil S.A., 550 
Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of Three Hundred 
and Thirty Three Thousand, Three Hundred and Thirty Three United 
States Dollars (U.S. $333,333.00) on 

D( ) 50 . OFICIU 
TeN It1 1,1 ‘,() 

141,) 

-
../itOr;C1 • 1 •t$ 'den .P...tcz 
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-ma 1". : Row. :4%3 

..h.t;0 

Leon It' 

Jose , o • , e , s;-'alho 

(41-z,r1 6, 00 Ni A •I'l $ 

B., M. & CO., LTD. B762573/CTU 

For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guaranteepor aval: 
THIEt EDERATIVE REPUBLIC OF BRAZIL 

Title: 

Address: 
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PROMISSORY NOTE 

• Serial No 

U.S. $333,336.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
EUROPEAN BRAZILIAN BANK LIMITED of Bucklersbury House, 11 
Walbrook, London EC4N 8HP, England at Banco do Brasil S.A., 550 
Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of Three Hundred 
and Thirty Three Thousand, Three Hundred and Thirty Six United 
States Dollars (U.S. $333,336.00) on 

CARTICA11 0 1 )( ) S°. OFICIO 

7(je:101:1C, 
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For and on behalf of 

THE STATE OF MATO GROSSO 

By: 

Title: 

Address: 

Guarantee por aval: 
THEfEDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 
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,PROMISSORY NOTE 

Serial No 

U.S. $555,5.55.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this • 
Promissory Note unconditionally promises to pay to or to the order of 
BANCO PINTO E Sorfo MAYOR—PARIS OFFICE of 14 Avenue Franklin • 
Roosevelt, 75008 Paris, France at Banco do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of Five Hundred and 
Fifty Five Thousand, Five Hundred and Fifty Five United States Dollars • 
(U.S. $555,555.00) on 

r 
CART 01110 00 50. 011E10 

TNIt1s1.1 

Po OZoliOorr 

j garia Neleti a 
N.05200/t SUS 

SLAL11:10: -t•t) it LZA.D0 
Hitntftin ik,rpt'S 

bit iz Vort.:Ort.

JOrlo tiornes nondOil 

Leonit•e Silva 

11cTia Jose 1 (if ;Iris CarvaIho 

criADÁ 
y.A.3.4) ouosso 
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For and on behalf of 

THE STATE OF MATO GROSSO 

By:

Title: 

Address: 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 

By 

Title: 

Address: 
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PROMISSORY NOTE 

'Serial No 

U.S. $555,555.00 , 1980. 

1 
For value received, THE STATE OF MATO GROSSO by this 

Promissory Note unconditionally promises to pay to or to the order of 
BANCO PINTO E SOTTO MAYOR—PARIS OFFICE of 14 Avenue Franklin 
Roosevelt, 75008 Paris, France at Banco do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of Five Hundred and 
Fifty Five Thousand, Five Hundred and Fifty Five United States Dollars 
(U.S. $555,555.00) on 

For and on behalf of 

THE STATE OF MATO GROSSO 

By: 

Title: 

Address: 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 
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PROMISSORY NOTE 
Serial No 

U.S. $555,555.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order Of 
BANCO PINTO E surro MAYOR—PARIS OFFICE of 14 Avenue Franklin 
Roosevelt, 75008 Paris, France at Banco do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of Five Hundred and 
Fifty Five Thousand, Five Hundred and Fifty Five United States Dollars 

• (U.S. $555,555.00) on 
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For and on behalf of 

THE STATE OF MATO GROSSO 

BY: 

Title: 

Address: 

Guarantee por aval: 
THE EDERATIVE REPUBLIC OF BRAZIL 

By: 

' N 
• 1/4 S 

1

• • 

i• í.., '; 

r.. 
Lion. 

. t. •: f I 
Garin I it°, 

\ AT( ) (4 120g 00
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MOMISSORY NOTE 

Serial No 

U.S. $555,555.00 , 1980. 

For value received, THE STATE' OF MATO GROSSO by this • 
Promissory Note unconditionally promises to pay to or to the order of 
BANCO PINTO E SOTTO MAYOR—PARIS OFFICE of 14 Avenue Franklin 
Roosevelt, 75008 Paris, France at Banco do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of Five Hundred and 
Fifty Five Thousand, Five Hundred and Fifty Five United States Dollars 
(U.S. $555,555.00) on 
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B., M. & CO., LTD. 67625751CTU 

For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
THE IEDERATIVE REPUBLIC OF BRAZIL 

OFICIO By:

Title: 

Address: 
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I. 

PROMISSORY NOTE 

Serial No 

U.S. $555,555.00 ,1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
BANCO PINTO E SOTTO MAYOR—PARIS OFFICE of 14 Avenue Franklin 
Roosevelt, 75008 Paris, France at Banco do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of Five Hundred ,and 
Fifty Five Thousand, Five Hundred and Fifty Five United States Dollars 
(U.S. $555,555.00) on 

For and on behalf of 

THE STATE OF MATO GROSSO 

By. 

Title: 

Address: 

Guarantee por aval: 
THE F DERATIVE REPUBLIC OF BRAZIL 
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PROMISSORY NOTE 

Serial No. 

U.S. $555,555.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
BANCO PINTO E SOTTO MAYOR—PARIS OFFICE of 14 Avenue Franklin 
Roosevelt, 75008 Paris, France at Banco do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of Five Hundred and 
Fifty Five Thousand, Five Hundred and Fifty Five United States Dollars 
(U.S. $555,555.00) on 

cARTOEio fl  
5o. 071.C23 
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B. M. & CO., LTD. 13762175/CTU 

For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 

Title: 

Address: 
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I. 

PROMISSORY NOTE 

Serial No. 

-U.S. $555,555.00 , 1980. 

For value rebeived, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
BANCO PINTO.E SOTTO MAYOR—PARIS OFFICE of 14 Avenue Franklin 
Roosevelt, 75008 Paris, France at Banco do Brasil S.A, 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of Five Hundred and 
Fifty Five Thousand, Five Hundred and Fifty Five United States Dollars 
(U.S. $555,555.00) on 

CARTÓRIO DO 50 . 0110.0 
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B. M. & CO.. LTD. 13762575/CRI 

For and on behalf of 

THE STATE OF MATO GROSSO 

By. 

Title: 

Address: 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 

Title: 

Address: 
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PROMISSORY NOTE 

Serial No 

U.S. $555,555:00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 

:BANCO PINTO 'E SOTTO MAYOR—PARIS OFFICE of 14 Avenue Franklin 
Roosevelt, 75008 Paris, France at Banco do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of Five Hundred and 
Fifty Five Thousand, Five Hundred and Fifty Five United States Dollars 
(U.S. $555,555.00) on 

Tor and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
TH FEDERATIVE REPUBLIC OF BRAZIL 
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II 

PROMISSORY NOTE 

Serial No 

U.S. $555,560.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to Or to the order of 
BANCO PINTO E SOTTO MAYOR—PARIS OFFICE of 14 Avenue Franklin. 
Roosevelt, 75008 Paris, France at Banco do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of Five Hundred and 
Fifty Five Thousand, Five Hundred and Sixty United States Dollars 
(U.S. $555,560.00) on 

For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
TH FEDERATIVE REPUBLIC OF BRAZIL 
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PROMISSORY NOTE 

Serial No 

U.S. $222,222.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
BANCO DO BRASIL S.A., Grand Cayman Branch, c/o Banco do Brasil 
SA7550 Fifth Avenue, New York, N.Y. /10036, U:S.A. at Banco do 
Brasil S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of 
Two Hundred and Twenty Two Thousand, Two Hundred and Twenty 
Two United States Dollars (U.S. $222,222.00) on 
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B.. M. A CO.. LTD. B762575/CTI.1 

For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
THVEDERATIVE REPUBLIC OF BRAZIL 

By: J( -

Title: 

Address: 
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PROMISSORY NOTE 2, 

• Serial No. 

U.S. $222,222.00 , 1980, 

1 

1 

For value received, THE •STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
BANCO DO BRASIL S.A., Grand Cayman Branch, .c/o Banco do Brasil 
S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. at Banco do 
Brasil S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of 
Two Hundred and Twenty Two Thousand, Two Hundred and Twenty 
Two United States Dollars (U.S. $222,222.00) on 
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B.. M. k CO.. LTD. 13762575/CT0 

•1 

For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 

By: AA -

Title: 

Address: 
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PROMISSORY NOTE 
3 

Serial No. 

1 U.S. $222,222.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
BANCO DO BRASIL S.A., Grand Cayman Branch, cio. Banco do Brasil 
S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. at Banco do 
Brasil S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of 
Two Hundred and Twenty Two Thousand, Two Hundred and Twenty 
Two United States Dollars (U.S. $222,222.00) on 
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For and on behalf of 

THE STATE OF MATO GROSSO 

By: 

Title: 

Address: 

Guaranteepor aval: 
THBIFEDERATIVE REPUBLIC OF BRAZIL 

By: 

• Title: 

B.. M. & CO.. LTD. B762575/CTU 

Address: 
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PROMISSORY NOTE' 

Serial No 

U.S. $222,222.00 , 1980.. 

For value received, THE STATE OF MATO GROSSO by this 

Promissory Note unconditionally promises to pay to or to the order of 

BANCO DO BRASIL S.A., Grand Cayman Branch, c/o Banco do Brasil 

S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. at Banco do 

Brasil S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of 

Two Hundred and Twenty Two Thousand, Two Hundred and Twenty 

Two United States Dollars (U.S. $222,222.00) on • 
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B.. M. & CO.. LTD. 11762575/CTU 

For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 
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PROMISSORY NOTE 

Serial No 

U.S. $222,222.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by • this 
Promissory Note unconditionally promises to pay to or to the order of 
BANCO DO BRASIL SA., Grand Cayman Branch, c/o Banco do Brasil 
S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. at Banco do 
Brasil S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of 
Two Hundred and Twenty Two Thousand, Two Hundred and Twenty. 
Two United States Dollars (U.S. $222,222.00) on 
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For and on behalf of 

THE STATE OF MATO GROSSO 

BY: 

Title: 

Address: 

Guarantee por oval: 
THE 1EDERATJVE REPUBLIC OF BRAZIL 

By: 

Title: 

(-Address: 
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PROMISSORY NOTE 

Serial No 

U.S. $222,222.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
BANCO DO BRASIL S.A., Grand Cayman Branch, c/o Banco do Brasil 
S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. at Banco do 
Brasil S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of 
Two Hundred and Twenty Two Thousand, Two Hundred and Twenty 
Two United States Dollars (U.S. $222,222.00) on • 
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For and on behalf of 

THE STATE OF MATO GROSSO 

By: 

- Title: 

Address: 

El.. M. & CO.. LTD. 13762575/CTU 

Guarantee por aval: 
THE EDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 
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PROMISSORY NOTE " 

Serial No 

U.S, $222,222.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
BANCO DO BliAsIL S.A., Grand Cayman Branch, c/o Banco do Brasil 
S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. at Banco do 
Brasil S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of 
Two Hundred and Twenty Two Thousand, Two Hundred and Twenty 
Two United States Dollars (U.S. $222,222.00) on 
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B.. M. & CO.. LTD. 8762575/CTU 

For and on behalf of 

THE STATE OF MATO GROSSO 

By: 

Title: 

Address: 

Guaranteepor aval: 

THE FEDERATIVE REPUBLIC OF BRAZIL 

By:

Title: 

Address: 
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PROMISSORY NOTE 

Serial No 

U.S. $222,222.00 , 1980. 

For • value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
BANCO DO BRASIL S.A., Grand Cayman Branch, c/o Banco do Brasil 
S.A., 550 Fifth Avenue, New York, N.Y. 10936, U.S.A. at Banco do 
Brasil S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of ' 
Two Hundred and Twenty Two Thousand, Two Hundred and Twenty 
Two United States Dollars (U.S. $222,222.00) on 
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For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
THE.1FEDERATIVE REPUBLIC OF BRAZIL 
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PROMISSORY NOTE 

Serial No 

U.S. $222,224.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
BANCO DO BRASIL S.A., Grand Cayman Branch, c/o Banco do Brasil 
S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. at Banco do 
Brasil S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of 
Two Hundred and Twenty Two Thousand, Two Hundred and Twenty 
Four United States Dollars (U.S. $222,224.00) on 
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For and on behalf of 

THE STATE OF MATO GROSSO 

By: 

Title: 

Address: 

Guarantee por aval: 
TH EDERATIVE REPUBLIC OF BRAZIL 

Title: 

Address: 
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PROMISSORY NOTE 

Serial No 

U.S. $222,222.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 

NATIONAL TRADE AND INVESTMENT BANK S.A. of 22-24 
13oulevard Royal, Luxembourg at Banco do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of Two Hundred and 
Twenty Two Thousand, Two Hundred and Twenty Two United States 
Dollars (U.S. $222,222.00) on 
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For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
THE /FEDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 
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PROMISSORY NOTE 

Serial No 

U.S. $222,222.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note Unconditionally promises to pay to Or to the order. of 
INTERNATIONAL TRADE AND INVESTMENT BANK S.A. of 22-24 
Boulevard Royal, Luxembourg at Banco do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of Two Hundred and 
Twenty Two Thousand, Two Hundred and Twenty. Two United States 
Dollars (U.S. $222,222.00) on 
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For and on behalf of 

THE STATE OF MATO GROSSO 

By J 

Title: 

Address: 

Guarantee por aval: 
TH FEDERATIVE REPUBLIC OF BRAZIL 

By. 

Title: 

Address: 
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PROMISSORY NOTE 
Serial No 

U.S, $222,222.00 , 1980. 

For value 'received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
INTERNATIONAL TRADE AND INVESTMENT BANK S.A. of 22-24 
Boulevard Royal, Luxembourg at Banco do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of Two Hundred and 
Twenty Two.Thousand, Two Hundred and Twenty Two United States 
Dollars (U.S. $222,222.00) on 
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For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
FEDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 
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PROMISSORY NOTE 

Serial No, 

U.S. $222,222.00 , 1980. 

For value. received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
INTERNATIONAL TRADE AND INVESTMENT BANK S.A. of 22-24 
Boulevard Royal, Luxembourg at Banco do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of Two Hundred and 
Twenty Two Thousand, Two Hundred and Twenty Two United States 
Dollars (U.S. $222,222.00) on 
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For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
TFlgi EDERATIVE REPUBLIC OF BRAZIL 

Title: 

Address: 
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PROMISSORY NOTE 
Serial No 

U.S. $222,222.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
INTERNATIONAL TRADE AND INVESTMENT BANK S.A. of 22-24 
Boulevard Royal, Luxembourg at Banco do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of Two Hundred and 
Twenty Two Thousand, Two Hundred and Twenty Two United States 
Dollars (U.S. $222,222.00) on 
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For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
THE EDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 
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PROMISSORY NOTE 
Serial No. 

U.S. $222,222.00 , 1980. 

. For value received,, THE STATE OF MATO GROSSO by this 
Promissory Note unConditionally 'promises to pay to or to the order of 
INTERNATIONAL TRADE AND INVESTMENT. BANK S.A. 'of 22-24 
Boulevard Royal, Luxembourg at Banco do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of Two Hundred and 
Twenty. Two Thousand, Two Hundred and Twenty Two United States 
Dollars (U.S. $222,222.00) on 
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For and on behalf of 

THE STATE OF MATO GROSSO 
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Address: 

Guarantee por aval: 
THE. FEDERATIVE REPUBLIC OF BRAZIL 

Title: 

Address: 

,,conheço vordadoirs 

co, ;A:Qs itu 

nbuiláo 



I .

01. 

1 

PROMISSORY NOTE 

Serial No 

U.S. $222,222.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
INTERNATIONAL TRADE AND INVESTMENT BANK S.A. of 22-24 
Boulevard Royal, Luxembourg at Banco' do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of Two Hundred and 
Twenty Two Thousand, Two Hundred and Twenty Two United States. 
Dollars (U.S. $222,222.00) on 
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For and on behalf of 

THE STATE OF MATO GROSSO 
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Address: 

Guaranteepor aval: 
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-GMISSORY NOTE 

Serial No. 

U.S. $2T22,222.00 , 1980:

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 

'INTERNATIONAL TRADE AND INVESTMENT BANK S.A. of 22-24 
Boulevard Royal, Luxembourg at Banco do Brasil S.A., 559 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of Two Hundred and 
Twenty Two Thousand, Two Hundred and Twenty Two United States 
Dollars (U.S. $222,222.00) on 
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For and on behalf of 

THE STATE OF MATO GROSSO 

By: 

Title: 

Address: 
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TH FEDERATIVE REPUBLIC OF BRAZIL 

By. 
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Address: 
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PROMISSORY NOTE 

Serial No. 

' U.S. $222,224.00 , 1980.. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
INTERNATIONAL TRADE AND INVESTMENT BANK S.A. of 22-24 
Boulevard Royal, Luxembourg at Banco do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of Two Hundred and 
Twenty Two Thousand, Two Hundred and Twenty Four United States 
Dollars (U.S. $222,224.00) on 
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For and on behalf of 
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PROMISSORY. NOTE 

Serial No 

U.S. $222,222.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
UBAF BANK LIMITED. of P.O. Box 169, Commercial Union Building, ' 
St. Helen's, 1 Undershaft, London EC3P 3HT, England at Banco do 
Brasil S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S:A. the sum of 
Two Hundred and Twenty Two Thousand, Two Hundred and Twenty 
Two United States Dollars (U.S. $222,222.00) on 

For and on behalf of 

THE STATE OF MATO GROSSO 

By: 

Title: 

Address: 

Guarantee por aval: 
Do So OFICIO THE F DERATIVE REPUBLIC OF BRAZIL 

By: 
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1 
PROMISSORY NOTE 

Serial No 

U.S. $222,222.00 , 1980. 

For -value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
UBAF BANK LIMITED of P.O. Box 169, Commercial Union Building, 
St. Helen's, 1 Undershaft, London EC3P 3HT, England at Banco do 
Brasil S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of 
Two Hundred and Twenty Two Thousand, Two Hundred and Twenty 
Two United States Dollars (U.S. $222,222.00) on 
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For and on behalf of 

THE STATE OF MATO GROSSO 

By: 

Title: 

Address: 

Guaranteepor aval: 
THE EDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 
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PROMISSORY NOTE 

Serial No 

U.S. $222,222.00 , 1980. 

For value Teceived, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
UBAF BANK LIMITED of P.O. Box 169, Commercial Union Building, 
'St. ..Helen's, 1 Undershaft, London EC3P 3HT, England at Banco do 
Brasil S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of 
Two Hundred and Twenty Two Thousand, Two Hundred and Twenty 
Two United States Dollars (U.S. $222,222.00) on 
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For and on behalf of 

THE STATE OF MATO GROSSO 

By: 

Title: 

Address: 
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Guaranteepor aval: 
TH EDERATIVE REPUBLIC OF BRAZIL 
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PROMISSORY NOTE 

Serial No. 

U.S. $222,222.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
UBAF BANK LIMITED .of P.O. Box 169, Commercial Union Building, 
St. Helen's, 1 Undershaft, London EC3P 3HT, England at Banco do 
Brasil S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of 
Two Hundred and Twenty Two Thousand) Two Hundred and Twenty 
Two United States Dollars (U.S. $222,222.00) on 
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For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
TH EDERATIVE REPUBLIC OF BRAZIL 

B., M. A CO., LTD. 8762575/CTU 

Title: 

Rocpnh000 v a firmaisf.\ - .—
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PROMISSORY NOTE 

Serial No 

U.S. $222,222.00 , 080. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
UBAF BANK LIMITED of P.O. Box 169, Commercial Union Building, 
St. Helen's, 1 Undershaft, London EC3P 3HT, England at Banco do 
Brasil S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of 
Two Hundred and Twenty Two Thousand, Two Hundred and Twenty 
Two United States Dollars (U.S. $222,222.00) on 

CARTÓRIO DO 50 • OFICIO 
TA BELT Ão 

Alto Me 0•-•)0 • : 

A. st ,.1 11TA. 
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B., M. & CO.. LTD. 13762575/CTU 

For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
THE; EDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 

Raconheço vor 1 jra a firm 
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PROMISSORY NOTE 
Serial No 

U.S. $222,222.00 , 1980: 

For value received, THE STATE OF MATO GROSSO by thiS 
Promissory Note unconditionally promises to pay to or to the order of 
UBAF BANK LIMITED of P.O. Box 169, Commercial Union Building, 
St. Helen's, 1 Undershaft, London EC3P 3HT, England at Banco do 
Brasil S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of 
Two Hundred and Twenty Two Thousand, Two Hundred and Twenty 

• Two United States Dollars (U.S. $222,222.00) on 

CARTÓRIO DO 5° . OFICIO 
TelIELI 
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IL. M. it CO.. LTD. 8762575/CTU 

For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guaranteepor aval: 
THE• EDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 
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•1 

PROMISSORY NOTE 

Serial No 

U.S. $222,222.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
UBAF BANK LIMITED of P.O. Box 169, Commercial Onion Building, 
St. Helen's, 1 Undershaft, London ECU' 3HT, England at Banco do 
Brasil S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of 
Two Hundred and Twenty Two Thousand, Two Hundred and Twenty 
Two United States Dollars (U.S. $222,222.00) on 

ICARTÓRIO DO 5°. OFICIO 
T..; BELT 

TA 1 1.! .k. ti l'. ; 1'1"I'A 
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B.. M. & CO.. LTD. 0762573/CW 

For and on behalf of 

THE STATE OF MATO GROSSO 

By. - 

Title: 

Address: 

Guarantee por aval: 
THE F DERATIVE REPUBLIC OF BRAZIL 

Title: 

Address: 
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PROMISSORY NOTE 

• Serial No 

U.S. $222,222.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
UBAF BANK LIMITED of P.O. Box 169, Commercial Union Building, 
St. Helen's, 1 Undershaft, London EC3P 3HT, England at Banco do 
Brasil S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of 
Two Hundred and Twenty Two Thousand, Two Hundred and Twenty 
Two United States Dollars (U.S. $222,222.00) on 

CART01110 DO 5°. 01-e1C.R., 
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B.. M. & CO.. LTD. B762573/CT11 

For and on behalf of 

THE STATE OF MATO GROSSO 

By: 

Title: 

Address: 

Guaranteepor aval: 
THE EDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 
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PROMISSORY NOTE 
Serial No 

U.S. $222,224.00 , 1980. . 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
UBAF BANK LIMITED of P.O. Box 169, Commercial Union Building, 
St. Helen's, I Undershaft, London EC3P 3HT, England at Banco do 
Brasil S.A., 550 Fifth Avenue, New York, N.Y. 10036, U.S.A. the sum of 
Two Hundred and Twenty Two Thousand, Two Hundred and Twenty 
Four United States Dollars (U.S. $222,224.00) on 

j -tTORIO DO 50 . 
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B.. M. & CO.. LTD. B76.2S75/CTU 

For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guara tee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 

By: Ay 
Title; 

Address: 
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PROMISSORY NOTE 
Serial No. .......................... ............. ............. 

U.S. S1 11,11 1.00 

, 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
BANCO TIL DE SÃo PAULO S.A. of The Stock Exchange, 
London EC2N 1HA, England at Banco do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of One Hundred and 
Eleven Thousand, One Hundred and Eleven United States Dollars (U.S.
$111,111.00) on

For and on behalf of 

THE STATE OF MATO GROSSO 

Address: 

Guarantee por aval: 
TH FEDERATIVE REPW3LIC OF BRAZIL 

ViRTORIO DO 5°. OFICIO3y:
TABE .k 0 

lirit a Ido (1)on 
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PROMISSORY NOTE 
Serial No. 

I. 

1 

1 

U.S. $111,111.00 , ~1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
BANCO MERCANTIL DE SAO PAULO S.A. of The Stock Exchange, 
London EC2N 1HA, England at Banco do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of One Hundred and 
Eleven Thousand, One Hundred and Eleven United States Dollars (U.S. 
$111,111.00)on 

CARTÓRIO DO 50, OFICIO 
A 1.1 .k 

yr/rfraido 41:Am 
TA s rs! ITITTA 
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B.. M. & CO., LTD. B702573/CTL; 

For and on behalf of 

THE STATE OF MATO GROSSO 

By: 

Title: 

Address: 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 

Title: 

Address: 

R000nhaço vardadalra a fIrm4,PLC>, 
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PROMISSORY NOTE 

Serial No 

U.S. $111,111.00 , 1980. 

For value received, 'THE STATE OF MATO GROSSO by this 
Promissory Note unconditionally promises to pay to or to the order of 
BANCO MERCANTIL DE SAO PAULO S.A. of The Stock Exchange, 
London EC2N 1HA, England at Banco do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of One Hundred. and 
Eleven Thousand, One Hundred and Eleven United States Dollars (U.S. 
$111,111.00) on 

For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL • 
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PROMISSORY NOTE 
Serial No 

U.S. S111,111.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
Promissory 'Note unconditionally promises to pay to or to the order of 
BANCO MERCANTIL DE SÃO PAULO S.A. of The Stock Exchange, 
London EC2N 1HA, England at Banco do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of One Hundred and 
Eleven Thousand, One Hundred and Eleven United States Dollars (U.S. 
$111,111.00)on 
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B.. M. a CO.. LTD. B762573/C7L! 

For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
THE ,FEDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 
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PROMISSORA' NOTE. 
Senil No 

U.S. $111,111.00 ,1980. 

For value received, THE STATE. OF MATO GROSSO by this 
.Promissory Note unconditionally promises to pay to or to the order of 
BANCO MERCANTIL DE SAO PAULO S.A. of The Stock Exchange, 
London EC2N 1HA, England at Banco do Brasil S.A., 550 Fifth 
Avenue, New 'York, N.Y. 10036, U.S.A. the sum of One Hundred and 
'Eleven Thousand, One Hundred and Eleven United States Dollars (U.S. 
$111,111.00)on 
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B. M. if c CO.. LTD. B76257SicTu 

For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 
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•1 
PROMISSORY NOTE 

Serial No. 

1J.S.$111,111.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by thiS 
Promissory Note unconditionally promises to pay to or to the order of 
BANCO MERCANTIL DE SAO PAULO S.A. of The Stock Exchange, 
London EC2N 1HA, England at Banco do Brasil S.A., 550 Fifth • 
Avenue, New York, N.Y. 10036, U.S.A. the sum of One Hundred and 
Eleven Thousand, One Hundred and Eleven United States Dollars (U.S. 
$111,111.00)on 

For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

CARTÓRIO no 5°. OFICIO 
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THi EDERATIVE REPUBLIC OF BRAZIL 

B.. M. & CO.. LTD. B762575/CTU 

Title: 

Address: 
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PROMISSORY NOTE.

' Serial No 

U.S. $111,111.00 

For value received, THE STATE OF MATO GROSSO by this 
Promissory Mite unconditionally promises.to pay to or to the order of. 
BANCO MERCANTIL DE SAO PAULO S.A. of The Stock Exchange, 
Lõndon. EC2N 1HA, England at Banco do Brasil •S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of One Hundred and 
Eleven Thousand, One Hundred and Eleven United States Dollars (U.S. 
$111,111.00) on 

For and on behalf of 

THE STATE OF MATO GROSSO 

By. 

Title: 

Address: 

Guarantee por aval: 
THE FEDERATIVE REPUBLIC OF BRAZIL 
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I. 

PROMISSORY NOTE .. 

Serial No 

U.S. $111,111.00 , 1980. 

For value received, THE STATE OF MATO GROSSO by this 
'Promissory Note unconditionally promises to pay to or to the order of 
BANCO MERCANTIL DE SAO PAULO S.A. of The Stock Exchange, 
London EC2N 1HA, England at Banco do Brasil S.A., 550 Fifth 
Avenue, New York, N.Y. 10036, U.S.A. the sum of One Hundred and 
Eleven Thousand, One Hundred and Eleven. United States Dollars (U.S. 
$111,111.00) on 

A 

8.. M. & CO.. LTD. 8762575/C1L; 

For and on behalf of 

THE STATE OF MATO GROSSO 

Title: 

Address: 

Guarantee por aval: 
THE4 EDERATIVE REPUBLIC OF BRAZIL 

By: 

Title: 

Address: 

Reponhço vordsdaira a fIrmaS,4_Vyt 
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